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NMPABUIA

3a nogabpKaHe u ynpaBrieHMe Ha NIMKBUAHUTE cpeacTBa Ha bopcoBo TbpryBaH hoHA
“Expat Bulgaria SOFIX UCITS ETF”, opraHusupaH 1 ynpaBnsiBaH ot
»EkcnaTt Acet MeHngxmbHTY EAL

Un. 1. (1) HactoawuTe npaBuna ce npuemart Ha ocHOoBaHue 4n. 9, an. 1 ot Hapenba Ne 44
ot 20 oktomepu 2011 r. 3a N3MCKBaHMATA KbM SEAHOCTTA Ha KONEKTUBHUTE UHBECTULMOHHU
CXemwu, yrnpasnssalluTe APYXeCcTBa, HauMOHaNHUTE MHBECTULMOHHM (POHOOBE U nuuara,
ynpasnsaBaly anTepHaTUBHU MHBECTULMOHHK dhoHaoBe (Hapenba Ne 44) n ypexaar:

a. Metogute 1 npuvHUUNUTE 3a nogabpXaHe W ynpasrieHWe Ha INUKBUOHOCTTa Ha
Bopcoeo TbpryeaH doHg “Expat Bulgaria SOFIX UCITS ETF” (PoHaa), opraHnamnpaH u
ynpasnsBaH ot ,Ekcnat AceT MeHnpxmbHT® EAL] (YNpaBnsaBaLLoTo ApYXeCTBO) U

0. OpraHM3au,|/|;|Ta, n npaBata W 3aabiDKeHudTa Ha -nuuarta, OTroBOpHM 3a
ynpaBiieHneTo, OTHETHOCTTAa U BbTPELUHUA KOHTPOJ1 BbPXY NIMKBUOHOCTTA.

(2) CbBeTbT Ha gupekTopuTe Ha YNpaBnsBawoOTO APYXEeCTBO OTroBaps 3a NpuemMaHeTo u
CbOTBETHaTa NPOMSIHA Ha HacCTOALMUTE MNpaBuna, KaTto nocnegHutTe ce npeacTaBAaT B 7-
AHEBEH CPOK OT MPUEMaHETO UM, CbOTBETHO OT TAXHaTa NPoMsiHa.

Un. 2. (1) Hactoawwute npaBuna ocurypsiBaT Bb3MOXHOCTTa Ha PoHaa ga nocpewia
3a4b/MKEeHUsITa CU, KaKTo 1 Aa NpeaoTBpaT HACTLNBAHETO HA NMKBUAHA Kpu3a.

(2) OcHOBHMTE NPUHLKUMNK, KOUTO YNpPaBnsBaLLOTO APYKECTBO criegsa npu nogabpXKaHeTo n
ynpaBreHNeTo Ha NUKBUOHUTE cpeacTtea Ha PoHaa, ca crnegHuTe:

a. CnasBaHe Ha U3NCKBaHUATa 3a NIMKBUOHOCTTA, onpeaeneHy B 3akoHa 3a Ae/HOCTTa
Ha KONMEKTUBHUTE WHBECTULMOHHW CXeMU W ApYrn npeanpuatvs 3a  KONEeKTUBHO
nHeectupane (3OKUCTIKN), Hapeaba Ne 44 v Npasunata Ha PoHAa;

©. KoHTpon, cnefdeHe v oueHKa Ha NMMKBMAHOCTTA M Napu4HMTE notoum Ha PoHAaa;
B. NMpeanpnemaHe Ha HEOOXOANMUTE MEPKM 3a NpeaoTBpaTABaHe Ha NUKBUAHN KPU3MK;
r. AnBepcucumkaumsa Ha nisectuymnTe.

(3) CnasBaHeTO Ha U3BpPOEHUTE NO-rope NPUHUMNN MMa 3a Len OCUrypsiBAHETO Ha 3aliuTa
Ha npaBaTta W WHTEpecuTe Ha nputexartenute Ha Asnose BbB PoHOa, cnasBaHeTo U
M3MNbITHEHNETO Ha M3UCKBaHMATA 3a NIMKBUOHOCTTA CbINACHO 3aKOHOBUTE W BbTpeLuHUTEe
HOpPMaTUBHU aKTOBE, KaKTO 1 U30ArBaHe Ha NoTeHuuanH1 NpobnemMmm ¢ NMMKBUAHOCTTA.

Un. 3. YnpaBneHneTto Ha nukBugHocTTa Ha PoHOa ce OCblUecTBsiBA OT YMNpaBnsiBalloTo
apyxectBo. psiko OTrOBOPHW 3a ynpaBfeHUeTo Ha NUKBMAHOCTTa ca MHBECTULMOHHUTE
KOHcynTaHTM Ha doHga no [llpocnekt. KOHTpOnbT BbpXy CMasBaHETO Ha HacToswwute
npasuna ce ocbLlecTBsABa OT oTAeN ,YNpaBneHme Ha pucka“ n otgen ,BbTpelueH KoHTpon n
HOpPMaTMBHO CbLOTBETCTBME" HA YNpaBnaBaLLOTO APYKECTBO.

Un. 4. (1) OCHOBHMAT npuHUMN MpW ynpaBrneHMe Ha nukBugHoctTa Ha ®PoHaa e
NoAAbpXaHeTo Ha CTPYKTypa Ha akTuBMTe 1 nacusute Ha PoHAaa, KOATO Aa My NO3BOMM:

a. [la ocbliecTBsiBa 6e3npensTCTBEHO AENHOCTTa CW, KaTo noracsiBa CBOEBPEMEHHO
3ab/KEHUsITA CU Ha pa3ymHa LeHa, 6e3 ga ce Hanara npubbp3aHa npopaxba Ha
AOXOLOHOCHM aKTUBW. YMpaBnsBalloToO APYKECTBO OCUrypsiBa cnasBaHeTo Ha ToBa
N3nCKBaHe, kaTto He usnara PoHaa Ha NPEKOMEPHU NasapHU U KPEOUTHU PUCKOBE;

0. CnasaHeTo Ha HOpMaTUBHWUTE W3NCKBAHWUA, onpegeneHn oT Hapenba Ne 44 wu
3OKNCTIKW, kakTo 1 Ha BbTPELLUHUTE HOPMAaTMBHU akTOBE 3a AenHOCTTa Ha PoHaa.

(2) (OTM™. ¢ Peww. na CIL Ne 197/31.03.2017 r.)
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(3) (OT™. c Peww. Ha C[1 Ne 197/31.03.2017 r.)
(4) (Ot™m. ¢ Pew. Ha C[ Ne 197/31.03.2017 r.)

Un. 5. (M3m. ¢ Pew. Ha C[] Ne 158/01.07.2016 r.) (M3am. ¢ Pew. Ha C[] Ne 197/31.03.2017 r.)
LleHHUTe KHWXa W MHCTPYMEHTUTE Ha Napu4HMS nasap, B KOMTO MOXe [a MHBecTMpa
doHObT, TpsbBa Oa OTroBapsAT Ha WM3UCKBAHMATA M OrpaHUYeHusiTa, onpeadeneHu B
3OKUCAOMNKW 3a 6opcoBo TbpryBaHu (OOHO0BE.

Yn. 5a. (Ot™. ¢ Pew. Ha Cd Ne 197/31.03.2017 r.)

Un. 6. (M3m. c Pew. Ha C Ne 197/31.03.2017 r.) CTpykTypaTa Ha akTUBMTE M NacuBUTE Ha
doHpa TpsbBa p[a oTroBaps Ha W3WUCKBAHUSATA W OrpaHUYEHUsTa, OnpeaeneHn B
3OKNCOIMNKWN 3a 6opcoBo ThpryBaHn ooHOOBE, kKakTo 1 B uneHoBe 8, 9 n 10 Ha lNpasunaTta
Ha PoHAaa.

Yn. 7. lNpun HapylweHne Ha U3MCKBaAHUATA NO NpeaxogHuTe annHen YnpasnsBawloTo
OPYXXeCTBO € OMbXHO B 7-OHEBEH CPOK OT M3BbpLUBAHE Ha HapylleHWeTo Ada yBeaoMu
Komucuata, kaTto nocoyBa MpPUYMHUTE 3a HapylweHMeTo W npeanara Mepku 3a
npuBeXaaHeTo Ha INUKBMOHOCTTa B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHUS. OOHOBLT
npueexga NMKBUOHOCTTA CU B CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS B eOHOMeCceYeH
CPOK OT yCTaHOBsiBaHe Ha HapyweHueTo. Korato, npeau ga u3teve 7-OHEBHUAT CPOK,
®oHOBLT nNpvBege NUKBUOHOCTTA CU B CbOTBETCTBUME C HOPMATUBHUTE W3WUCKBaHWUS, TOW
yBegomsiBa KomucuaTa 3a ToBa HaM-KkbCHO Ha criefBalumsi paboTeH aeH. B To3m cnyvanm
N3MCKBaHETO 3a nNpeanaraHe Ha MepKM Mo MbPBOTO U3peYeHne He ce npunara.

Un. 8. YnpaBnaBawoTo Apy>KEeCTBO NpoBeXaa perynsapHu CTpec TeCTOBE BEAHBLX rOAULLHO —
Ao 15 uucno Bceknm NbpBM Mecel OT rogvHaTa, WMnM Mo-4ecTO MO TMpeleHKka Ha
YnpaBnsBalwoTo APYKEeCTBO, ako na3apHute obctoATtencrtBa ro Hamarat. Te3an cTpec
TEeCTOBe NO3BOMsIBAT [a Ce OUEHM NUKBUOHUAT puck Ha ®oHaa npu M3BbHPEOHW NasapHu
obcToATencrea.

Un. 9. B cpok ot 30 gHM cnen npukroydBaHe Ha NPoBedeH CTpec TecT YnpaensiBawoTo
APYXeCTBO yBeAOMsiBa 3aMeCTHUK-npeacenatens Ha KOH 3a pesyntatute OT HEro, KakTto u
3a npeanpueTuTe AENCTBUS 3a NPOMsiHA Ha NpoLeaypuTe 3a ynpaBneHme Ha NIMKBUOHOCTTA,
aKo TakmMBa ca Heobxoanmu.

YUn. 10. (1) (M3m. c Pew. Ha C[] Ne 158/01.07.2016 r.) YnpaBnsaBaL,0TO APY>KECTBO OTroBaps
3a nogabpXaHeTo W YynpaBfeHWeTO Ha nukBMgHoctTa Ha PoHga. YnpasnaBawoTo
OPYXeCTBO OCbLUecTBABa Tasn AEWHOCT 4Ype3 oThoenu ,YnpaereHue Ha noptgennu u
KONMEKTUBHM  MHBECTUUMOHHM  cxeMu®, ,YnpaBneHne Ha pucka“, ,CeTbMeHT u
aAMUHUCTPATMBHO ob6ncyxBaHe® un ,CyeTOBOACTBOY, CbC CbAOEWCTBMETO Ha OTAen
,BbTPELLEH KOHTPOST M1 HOPMATMBHO CbOTBETCTBUE".

(2) OTtpen ,CyeToBOACTBO HA YNpaBnsiBaLLOTO APYXECTBO U3rOTBS:
a. MognweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO HA hMHAHCOBAaTa roAMHa;

6. LecTmece4yeH oTyeT, ob6xBaLlall NbpBUTE LWECT Mecela Ha hbMHaHcoBaTa roavHa, B
cpok 30 AHM OT Kpas Ha OTYETHUS Nepuos;

B. [lo 10-To yncno Ha Mecela, cneaBall, OTYETHUSA, MecedeH banaHc;

r. MouckaHn ot KOH ponbnHUTENHM cBedeHust M passiCHEHUSs BbB Bpb3ka C
NUKBMAOHOCTTa Ha PoHAa, BKMIOUYUTENHO aHaNMUTUYHM CNpaBKuM Mo BCAKa No3nums.

(3) (M3m. ¢ Pew. Ha CO Ne 197/31.03.2017 r.) Otgen ,CeTbnNMEHT U agMUHUCTPATUBHO
obcnyxsaHe” narotes 4o 10-To Yncno Ha mecela, cnefBall, OTYETHUS, MHOpMaUns 3a:

a. Obema n cTpykTypaTa Ha WMHBECTULMUTE B MopTdenna no emMUTeHTU U BULOBE
LIEHHW KHMXKa M ApYyrn OUHAHCOBU MHCTPYMEHTH;
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0. Mowuckann ot KOPH ponbnHUTENHU CBEOEHUS M passiCHEHUS BbB Bpb3Ka C
NUKBMAHOCTTA Ha PoHAa, BKNIOYNTENHO aHANUTUYHN CNPaBKM MO BCsika NO3ULINA.

(4) Otpen ,BbTpelleH KOHTPON M HOpMATMBHO CbLOTBETCTBME® CbAENcTBa Ha nuvuaTta oT
otgen ,CeTbfMEHT M agMUMHUCTPATMBHO obcnyxeaHe®, oTgen ,CyeToBOACTBO® M OTAEN
LYNpaBrneHne Ha nopTdennn U KONEKTUBHU WMHBECTULMOHHU CxemMu“ 3a crnasBaHeTo Ha
HacToswwmTe lNpaBuna u 3aKOHOBUTE WM3UCKBaAHMUS OTHOCHO NUKBMAHOCTTaA Ha PoHAa, Kato
npu HEOHBXOANMOCT ' KOHCYNTUPa U UM AaBa yKasaHusl.

(5) Otmen ,YnpaBneHue Ha nopTdennm U KOMEKTUBHM WHBECTULMOHHU CXemun®, 4ypes
WHBECTULMOHHUTE KOHCYNTaHTN Ha PoHaa no MpocnekT:

a. Onpegensa pasMepa Ha MapuU4HUTE CPEACTBA, KaKTO M CPoKa WU yCroBusATa, npu
KOWTO Ce CKMoYBaT [OroBopu 3a Bfior 3a cMeTka Ha doHga, npy cnasBaHe Ha
HOPMaTMBHUTE U3NCKBAHWUS;

6. Cnean BnoroseTe no 6. ,a“ Aa UMaT nagex npes HenpoaobIHKUTENHU Nepuoan ot
Bpeme,Taka Ye pPUCKbT OT NMKBMAHA Kpu3a Mnpuv nodasBaHe Ha NopbuYku 3a oGpaTHO
N3KyrnyBaHe Ha 3HaYMTenHa CTOMHOCT Aa 6bAe MUHUMU3MPAH;

B. OTroBapu ynpaBneHMeTo Ha MHBECTMUMUTE BbB (PMHAHCOBM WHCTPYMEHTU Aa ce
N3BbpLUBA MO HAYUH, KOWTO ocurypsiea obpa nukeuaHocT Ha ®oHaa.

(6) (Hoea c Pew. Ha C[0 Ne 197/31.03.2017 r.) Otgen ,YnpasneHue Ha pucka“ crnegun Ha
exxegHBeHa 0asa 3a cnasBaHe Ha MHBECTUUMOHHUTE orpaHmyeHusa Ha doHaa, onpenernHn B
3OKNCOMNKW, B nogHopmaTuBHM aktoBe U B lNMpaBunarta My, kato goknagea Ha CbBeTa Ha
ANPEKTOpUTE Ha YNpaBnsBawoTo APY)KECTBO 3a BCAKO HapyLLUEHNEe Ha Te3N OrpaHuYeHus, u
N3roTBSA MECEYHM CrpaBKX 3a nuncarta UM HanMYMeTo Ha N3BbPLUEHN TakuBa HapyLUEHWS.

Un. 11. 3a Bcuukn BBLAPOCKH, KOUTO HEe ca ypeneHu B HactodwmTte [lpaBuna, HamupaTt
npunoxexHve pasnopendbute Ha NPUNOXUMUTE HOPMATUBHN aKTOBE.

Un. 12. lpu nocnegBawlo HeCbOTBETCTBME Mexay pasnopeabu Ha [lpasBunata wu
HOpMaTMBEH akT, nNpwnara ce nocregHuart, 6e3 ga e Heobxoanmo He3abaBHO M3MEHEHUe B
MpaBunaTta, OCBEH ako ToBa U3PUYHO He ce NpeaBuxKaa.

Un. 13. HactoawwuTe lMpaBuna ca npuetn ot CbBeTa Ha anpektopute Ha Y[ ,Ekcnat Acet
MeHnopxkmbHT EALl ¢ peweHne ot 19.04.2016 r. u ca akTyanuaupaHu C pelueHue oT
01.07.2016 r., c pewweHure ot 03.08.2016 r. u ¢ peweHue ot 31.03.2017 r.
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CBbBET HA AUPEKTOPUTE
Ha Y[ ,,Ekcnat Acer\MeunaxmbHT" EAL,
AencTBawo 3a cMeTka Ha BT® pat Bulgaria SOFIX UCITS ETF”:
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