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NMONMUTUKA 3A MHTETPUPAHETO HA PUCKOBETE 3A YCTOMYMBOCTTA B
NMPOUECUTE HA BBEMAHE HA MHBECTULUMWOHHU PELLUEHUA
HA YNPABJIABALLO APYXECTBO ,,EKCMNAT ACET MEHUOAXMDBHT* EAL

llpaeHO ocHOBaHue

Yn. 1. Hactoswarta lMNonuTuka 3a MHTErpMpaHeTO Ha PUCKOBETE 3a YCTOMYMBOCTTa B
npouecnTe Ha B3eMaHe Ha MHBECTULIMOHHN peLleHns Ha ynpaBnsaBaLLlo apyxecTtso ,Ekcnart AceT
MennpkmbHT® EALl ce npuema n nybnukyBa Ha WHTEPHET CTpaHuuaTa Ha ApPYXeCTBOTO B
CbOTBETCTBME C M3NCKBaHuATa Ha un. 3 ot PermameHnT (EC) 2019/2088 Ha EBponernickus
napsiameHT u Ha CbBeTa o1 27 HoemBpu 2019 roguHa OTHOCHO ONOBECTABAHETO Ha MHopMauus
BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha (OMHAHCOBUTE YCIyTi.

Puckoee 3a ycmoliyueocmma

Yn. 2. PuckoBe 3a ycTOMYMBOCTTa O3Ha4yaBa CbOWMTUS UMM YCINOBUS OT €KOSMOrMYHO,
coumnanHo Mnu ynpaBfEeHCKO €CTECTBO, KOMTO, akO HacCTbMAT, MOXe Aa MMaT CbLeCTBEHO
oTpuLaTeNHO Bb3OENCTBUE BbpPXY CTOMHOCTTA Ha UHBECTULIMMTE.

lMonumuka 3a uHMe2pupaHemMo Ha puckoeeme 3a ycmouyueocmma e npoyecume Ha
e3eMaHe Ha UH8eCMUUUOHHU peweHus

Yn. 3. (1) ,Ekcnat AceT MeHupxkmbHT® EALl oTyMTa BRAMSHMETO Ha pUCKOBETE 3a
YCTONYMBOCTTA BbPXY CTOMHOCTTA Ha MHBeCTUUMUTE. [Ipy>KeCTBOTO ThPpCU MHpopMaLmMs 3a Te3u
pUCKOBE W ' MHTerpupa B NpoLecuTe Ha B3eMaHe Ha MHBECTULMOHHU peLLeHus.

(2) okonkoTo pUCKOBETE 3a YCTOMYMBOCTTA MOraT Aa BrvsasT BbpXy NasapHaTa CTOMHOCT
Ha MHBECTULUUTE, OPYXECTBOTO 'Y OTYUTA MPU B3EMaHe Ha MHBECTULIMOHHUTE peLUeHUs, KakTo n
BCUYKM OCTaHanu puMcKoBe, BNMSiEWN BbpXy Na3apHaTa CTOMHOCT Ha uHesectuuyuute. Puckosete
3a YCTOMYMBOCTTa Ca YacT oT obliata puckoBa mMaTpuvua, KOATO APYXeCTBOTO NpaBu 3a BCSKa
WHBECTULMA W KOATO BKIKOMBA OTHOCUMUTE PUCKOBE, KOUTO BIIMAAT BbpXY CTOMHOCTTA Ha
WHBECTULMATA, B TOBa YUCIIO MNOSMIUTUYMECKM PUCKOBE, KPEAWTHW PUCKOBE, NasapHU pUCKoBe,
CEKTOPHM PUCKOBE, PUCKOBE OT CYyDEeKTUBEH XapakTep.

(3) OpyxecTBOTO He OOKyMEHTMpa Mo creynaneH Ha4yvH OTYMTaHEeTO Ha pUCKOBeTe 3a
YCTOMYMBOCTTA B MNpoLEcUTe Ha B3eMaHe Ha WHBECTULMOHHWM pelleHus. OTynTaHeTo Ha
BNUSIHMETO PUCKOBETE 3@ YCTOMYMBOCTTA BbPXY CTOMHOCTTA Ha MHBECTULMNTE U MHTErpUpaHeTo
Ha Te3n pucKkoBeTe B NpoLecuTe Ha B3eMaHe Ha MHBECTULMOHHUTE pelleHns ctaBa abCcontoTHO
B pamKuTe Ha cybGekTMBHaTa npodecrmoHanHa npeLeHka Ha CbOTBETHUSA NOPTAONNO MEHNOKBP
NN UHBECTULMOHEH KOHCYNTaHT, OTFTOBOPEH 38 UHBECTULIMOHHOTO peLUeHme.

(4) 3a oTumTaHETO Ha puckoBeTe 3a YCTOMYMBOCTTA B MpoOLEcUTe Ha B3eMaHe Ha
WHBECTULMOHHM peLleHusa ce nonssaTt MHAPOPMALMOHHN U3TOYHULN, 0O KOUTO APYKEeCTBOTO MMa
AOCTbMN — KakTo OT 06l xapakTep, Taka v cneunanuManpaHun Takmsa OoT aboOHaMEeHTeH TuM, KaTo
Bloomberg Terminal.

(5) B cnyyvaw 4e gpy>kecTBOTO MaeHTMdULMPa cneunguyeH puck 3aa ycTon4mBocTTa, KOUTO
€ HeTunuyeH 3a CbOTBeTHaTa WHBECTUUUA W/MNU NO MHEHME Ha CbOTBETHUSA NOPTAONMO
MEHUIKbP WUNN MHBECTULMOHEH KOHCYNTAaHT, OTFOBOPEH 3a WMHBECTULUMOHHOTO pelleHue, nva
CbLLECTBEHO 3HAYeHVe 3a NasapHaTa CTOMHOCT Ha AadeHa MHBECTULNS, Ha TO3N KOHKPETEH PUCK
ce JaBa [AOMbIIHUTENHA TEXECT Npu B3eMaHe Ha WHBECTULMOHHOTO pelleHue. ToBa cTaBa Ha
Cyb6EKTMBHO HMBO — M3UANO B paMkuTe Ha cybekTmBHaTa npodpecnoHanHa npeueHka Ha
CbOTBETHUA MOPTAPONNO MEHUIXKBP UM MHBECTULUMOHEH KOHCYNTaHT, 6e3 Aa ce AOKyMeHTupa
U3PUYHO.

(6) Tasn nonuTMKa 3a UHTErpupaHe Ha PUCKOBETE 3a YCTOMYMBOCTTA B MpoLecuTe Ha
B3eMaHe Ha MHBECTULIMOHHU PELLEHNs ce npurara KakTto npy yrnpasneHneTo Ha noptdennute Ha
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ynpaendBaHUTE OT OPYXECTBOTO NpeanpunAaTna 3a KoOJ1IeKTUBHO MHBECTUPaAaHe B LEHHW KHUXKA, TaKa
1 npu ynpaeneHneTo Ha nHoneunayanHuTe I'IOpT(beVIJ'IVITe Ha KIMNMEeHTUTEe Ha OPYyXeCTBOTO.

HonwnHumenHa pasnopedba
Yn. 4. (1) Monuntnkata e paspaboteHa ot CbBeTa Ha ANpeKTopuTe U € npueTta ¢ PelueHune
Ha CbBeTa Ha anpektopuTe Ha ,Ekcnat Acet MeHnmkmbHT” EA o1 10.03.2021 r. MNMpomeHute
Ha nonuTukarta ce paspaboTsaTt 1 npuemaT no CbLUnNS pea.
(2) B cnyyar Ha nocnegpailiy NPOMEHW B HOPMATMBHM aKTOBE W MPOTUBOPEYME Ha

pasnope/:l,6|/| OT HacTodlaTta MNnoJfinTuka C TAX, TO CbOTBETHUTE pasnope,u,6|/1 Ha NoJINTUKaTa ce
cyuTat 3a aBTOMaTU4HO OTMEHEHUN N 3aMeCTEHN OT CbOTBETHUTE NMpaBHU HOPMW.

CBHBET HA OJUPEKTOPWUTE:
Hukonan BacuneB Bacunes
Hukona CumeoHoB flHKOB
OdaHnen NeHoB [1oH4eB

HaTtanua AHToHOBa ToaopoBa




