expatcapital

CMNMPABKA C JOMBbJIHUTENHA WHO®OPMALINA
3a BT® ,,Expat Macedonia MBI10 UCITS ETF*,
CcbrNacHo U3UCKBaHWATA Ha un. 73, an. 1, 7. 5 ot Hapepnb6a 44
3a2019r.

.  WHdopmauusa cbrnacHo un. 73, an. 1, 1. 5, bykeu ,a“- ,,A“ BLB Bpb3Ka ¢ un. 75, T.
2 ot Hapen6a 44

1. O6wa uHdopmauus 3a 6o0pcoBO ThpryBaHus (poHp

BopcoBo TepryeaH doHg ,Expat Macedonia MBI10 UCITS ETF", opraHusupaH 1 ynpaenssaH
oT Ynpaensiealwwo gpyxectso “Exkcnat AceT MennmxmbHT' EAL, € KonekTneHa MHBECTULMOHHA
CXemMa OT OTBOPEH TWUM 33 NHBECTUPAHE B LIEHHW KHWKA 1 APYrv NTMKBUAHW (PUHAHCOBM aKkTuBN,
yypeneH U oCbLUeCTBABALl CBOATa ASWHOCT B CLOTBETCTBME ChC 3aKoHa 3a AelHoCcTTa Ha
KONMEKTUBHUTE MHBECTULMOHHU CXEMW U Ha APYrv NpeanpusaTUsa 3a KONMEKTUBHO WHBECTUPaHE
(SOKNCONKK), 3akoHa 3a 3agbfKeHuATa W OOroBOpPUTE W OCTaHanoToO MNPUMOXWMO
3akoHogaTencTeo Ha Penybnuka benrapus.

WHBecTuumonHaTta uen Ha PoHoa e pa cnegea npeactaBaHeTo Ha uHaekca MBIMO
(,PedepenTeH nHpekc”, MHaekca®), kato ce npuabpka KbeM METOAa Ha NBMAHO (PU3NYECKO
PENIMKNPaHe 1 KaTo B CbLUOTO BpeMe MUHUMW3MPaA PaBHULLIETO Ha rpellkaTa OT crneaBaHe Ha
WHpekca (“tracking error”).

PedepeHTHMAT nugekc e MBI10, geHoMWHWPpaH B MakeLOHCKW AeHapu. PedhepeHTHUAT MHOEeKC
e MpeTerneH no nasapHa KanuTanusauus 1 e KOpurMpaH 3a HUMBOTO Ha CBOBOAHO ThbpryBaHu
akumn. PedepeHTHNAT MHAEKC cnegmn npeactasaHeTo Ha 10 OT Hail-ronemuTe 1 Hal-NUKBUOHN
akuMm Ha MakegoHcka doHgoea Gopca. PedepeHTHUAT MHOEKC e efuH OT OCHOBHUTE
BeHumapk nHaekcu 3a MakegoHcka poHgoBa 6opca M NpeacTaBAHETO My € CUnHO 0BBBLP3aHO
C npeacraBsaHeTo Ha uUenusa nazap. [NbrHo onucaHne Ha PedepeHTHUS WHOEKC, HEeroBusT
CbCTaB, METOL0MONMATa 3a U3bop Ha cbCTaBa U TErnoTo Ha n3bpaHuTe KomnaHun B MHgekca e
[OCTBLMHO B MHTEPHET Ha canTa Ha MakegoHcka dpoHoBa bopca www.mse.mk.

Cepanviwie n agpec Ha ynpasnenue: rp.Codus, yn. [ C. Pakoscku® 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; eneKkTpoHHa cTpaHuLa: www.expat.bg.

BET® ,Expat Macedonia MBI10 UCITS ETF" ns4ncnsisa HeTHa CTOMHOCT Ha akTUBUTE CU U LigHa
3a obpaTHO W3KynyBaHe Ha gAnose Bcekw paboTeH AeH u rn nybnvkysa B CbOTBETCTBUE C
MpocnekTa Ha caitta Ha Y[ ,Ekcnat AceT MeHnmKMBHT".

2. Pa3BuTue Ha aelHocCTTa U PMHAHCOBO CbCTOAAHME Ha choHAaa 3a 2019 r.

KaTo ¢hoHg 3a MbrHO M3nyecko pennukupaHe Ha uHaekc, ,Expat Macedonia MBI10 UCITS
ETF*, uHBECTMpPa Mo HauuH u cbrnacHo lMpasunaTta Ha BopcoBo TepryBaHusa oHa. Herosute
akTneu moraT ga 6saat nHsectupanun 4o 100% B akumv 1 npaea Ha OpYy»KecTea, [onycHatu o
UNW ThPryBaHW Ha perynupad nasap no 4n. 73 ot 3MNOW unu TbpryBaHn Ha Apyr perynvpaH
nasap B MakegoHus, KouTo cbeTasnasat PedepeHTHNA nHAEKC.

~ CrovHocT (BGN)

MuHumanHa nadncnena NAV/gan 3.1.2019r. 2.1416
MakcumanHa uadmcnena NAV/asn 31.12.2019r. 2.8135
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Bpow ganose B oOpalieHne U HETHA CTOMHOCT Ha aKTUBUTE Ha eAWH AN Ha

BT® ,Expat Macedonia MBI10 UCITS ETF*, 3a nepuoga 31.12.2018 — 31.12.2019 r.

Kem 31 nekemspu 2018 r. ganoseTe B obpalyeHune ca 90 000 6pos, kem 31 aekemspu 2019 r.

100 000 6pos.

lNpes nepuona ca npeasseHn 200 000 gsna 3a obpaTHO M3KYMNyBaHe Ha 4OrOBOPHUS (POHA, a

ca emuTtupanun — 210 000 gana.

HeTHaTa CTOWHOCT Ha akTUBWTE Ha eauH Asan kem 31 gekemepy 2018 1. e 2.1397 n..
HeTHaTa cTOWHOCT Ha akTUBWUTE Ha eauH Asn Ha 31 gekemepu 2019 . e 2.8135 nB.

Obem Ha nHBecTuumuTe B noprtdeinna Ha BTP ,,Expat Macedonia MBI10 UCITS ETF“

Bud UeHHM KHWXE

| akrueute |

% ot
 CTOMHOCTTA Ha
aKTUBUTE

AKLMN

83.94%

181 531

94.09%

Brnokvpanu UK

MNpaea 3a akyunm

Oanoee B KNC

MapuyHK cpencTsa B Kaca

MapvyHW cpeacTBa B pasnnalyarenyu
CMETKM

45177

16.03%

11411

5.91%

[Jenoautn

[Obnrosu UEHHW KHIDKA

BaeMmaHua no nuxemn

Pa3zueTtun no npogaxbta Ha LIK B
CETBIIMEHT

BaemaHusa no AMBUOEHTH

B3emarua no opybpaHu CAENKN

Pasxogwn 3a 6bgeLwym nepuogu

Apyrn B3emaHus

78

0.03%

OGia CTORHOCT Ha noprdeirna

RO

100.00% |

192 942

100.00%

CTpykTypata Ha akTuBuTe W JenbT BbB (PUHAHCOBU WHCTPYMEHTU ca B CbLOTBETCTBME C
HOpMaTUBHUTE W3McKBaHWs K [paBunata Ha doHga. [MapuyHUTe cpencTea B Kaca, B
pasnnawlaTtenHu cmeTkm u B GaHKoBWTE [Eeno3anTu CbC CPOK O TpWM meceua dopmupar
NYKBMAOHWUTE cpeacTea Ha hoHaa 1 kKem 31 gekemepu 2019 r. 3aemat 16.03% oT 0bLwima pasmep

Ha akKTUBUTE.
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NpomeHn B CTPyKTypaTa Ha noptdenna Ha TP ,,Expat Macedonia MBI10 UCITS ETF“

% OT
| cronHocTTa
STl g Ha

i EMUTEHT aKTMBUTE
1.AKuum
Alkaloid Skopje 19.34% 37 036 19.20%
Granit Skopje 11.82% 13 493 6.99%
Komercijalna banka Skopje 53,713 19.06% 35 499 18.40%
Makedonski Telekom AD Skopje 16,266 5.77% 14 775 7.66%
Makpetrol Skopje 52,004 18.45% 45 317 23.49%
NLB banka AD Skopje 12,587 4.47% 10 314 5.35%
Ohridska banka AD Skopje 10 899 5.65%
Stopanksa banka AD Skopje 14,219 5.03% 14 198 7.36%
2. DbpxaeHu LleHHU KHUXA
3. O6nurauum
4. Oanose B KUC
5. MNpaega
6. B kaca u pa3nnauwatenHu cCMeTKU 45177 16.03% 11 411 591%
7. Denozutun
8. PazveTtu no npopaxoba Ha U.K. B
CeTBhJIMEHT
9. BzemaHus, B T.4. B3eMaHusa OT 78 0.03%
JINXBUW, OUBUOECHTH
O6wa cToMHocT HanopTdeiina | 281873|  100.00%| 192942 100.00%

* Touka 9 skmoyea e3eMaHus o nuxsu om denosumu, no ghopybpdHu cdenku, pazxodu 3a 6vdeuwju nepuodu.
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Opyra comHaHcoBa uHopmauusa — 3aabLINKEHUN, NPUXOAU U pa3xonu Ha BT®

sExpat Macedonia MBI10 UCITS ETF* 3a nepuoga 04.01.2018 — 31.12.2019 r.

KR Kbm
: . o :‘-_;_;31 A2, 2919 r. | 31.12.2018r.
Texyulu 3anbmkeunﬂ (BGN) (BGN)
1. 3a,ﬂ,bn>K8HVIFI kbM Y[l no goroeop 3a ynpasneHwe 260 163
2. 3aabmKkeHns kbM DaHka fenosuTap 265 245
3. 3apbmxkeHna no 3anvuceade u oBpaTHO U3kynyeaHe 0 0
4. 3agbmxeHns kem UMM 0 0
5. 3agwmxkeHuns no onepauun ¢ LIK 0 0
6. 3agbmxeHus no hopyLPAHN CaAENKN 0 0
7. Opyrw 0 0
e Y e : K‘!:M_ :
e :31.12 2019 i 31.12.2018 r.
Baemauun (BGN) {BGN)
1. Bs3emaHus no onepaunm C LEHHU KHMKA 0 0
2. BaeMaHus cBbp3aHu ¢ eMUTUpaHe 0 0
3. BaemaHua no Ha4YMcneHun NUXBuU No 4eno3nTu 0 0
4. BaemMaHwa N0 HA4YMCNeHn NIUXBKU U AUBUOEHTU 0 0
5. BsemaHusa no HaynMcneHn NUxen BbB BanyTa 0 0
6. Opyrw 78 0
Obuo: 78 0
et o | 31122019 . 31.12.2018 r.
Mpuxoan __(BGN) (BGN)
1. Mpwuxogu oT NuXeu 0 0
2. MNpuxoam oT onepaLuu G LL.K. 26 26
3. MpUXOAM OT KYPCOBM Pa3NMKN OT NpeoLieHka 69 112 36 132
4. MMpuxoOu OoT KYpPCOBW pasnuKkni Npy BanyTHW onepauumn 0 0
5. MNpuxogw oT NWMXBK NpW 4PYTYM onepayuu 0 0
6. Mpuxoau ot ,n,smoso yqacme 8438 6 232
O6uo: 77 576 42 390
sy K‘I’M 5 Kbm
: : S 31 12 2019 r. 31.12.2018 r.
Pasxo.qu  (BGN) {BGN)
1. Pasxo.um 0T onepaunn ¢ UHBECTULMN 602 0
2. Pasxogu oT npeoueHka 0 0
3. Pasxoam OT KyPCOBM Pasnuku 402 1282
4. Pasxogu 3a BbHLUHW yCryru 4 096 13916
5. KOMWUCUOHM, Takcy u Ap. 0 0
6. pyru 6 746 5299
O6uwo: 11846 | 20497
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S T e e
e . 31.12.2019 r. | 3112.2018r.
_ HBGN (BGN)

1. Pasxonn kbm Y[ 2607 1662
2. Bb3Harpaxaenue Ha 6aHka fenosutap 3436 3445
3. Pa3sxoau kbm UM 659 171
4. Takcu NpeBoAM 1 Kacoso obcnyxsaHe 24 21
06uwo: e 6 746 5299

CbrnacHo un. 174 oT 3akoHa 3a KOpNopaTUBHO MOAOXOAHO obnaraHe, KOMEKTUBHUTE
MHBECTULMOHHN CXEMMW, KOUTO ca fgonycHatu 3a nybnuyHo npegnarade B Penybnuka
Bbrrapus He ce obnaraT ¢ KopropaTuBeH AaHbK.

BT® “Expat Macedonia MBI10 UCITS ETF” He ce obnara ¢ kopnopaTuBeH [aHbK, Thid KaTo
no cmucekna Ha 4n.4 Ha 3OKNCOMNKK e konekTmeHa MHBECTULIMOHHA CXema.

Coenkn ¢ gepuBaTMBHU UHCTPYMEHTH

Mpe3 otyeTHus nepuog BTP “Expat Macedonia MBI10 UCITS ETF" He e w3sbplusan
CAEnKW C AepUBaTUBHN (DUHAHCOBU UHCTPYMEHTH.

pellka oT cnegeadHe

ISIN Wme Ha GopcoBO ThPryBaH POHA  QyakeaHa rpelwka Peanuaupana rpeiuka
OT cieaBaHe 3a OT crnegBaHe KbMm
2020 . 31.12.2019 .
BGMACMBO0O6181 Expat Macedonia MBI10 UCITS Ao 10% 4.41%*
ETF
ISIN Wme Ha Gopcoso JoxogHocT Ha DoxoaHocT Ha Paznuka npu
THPrysaH oHA BT® 2019 . uHaekc 3a 2019r.  cnepene 3a 2019
r.
BGMACMB06181 Expat Macedonia MBI10 31.49% 32.27% (0.78)%
UCITS ETF

* PeanusupaHaTa rpeluka oT CrejBaHe e u3uucneHa Bb3 OCHOBA Ha CeaAMUYHW CTOWHOCTWM 3a 52 ceamuum,
npeaxoxgawm 31.12.2019r.

3a 2020 r. oyakeame rpelukaTa oT crieABaHe Ja He Hapxebpns 10% c ornej Ha orpaHwveHara
UCTOpust Ha Tbproeust ¢ OOPCOBO ThPryBaHw doHgose Ha ObNrapckus nasap, CbOTBETHO U Ha
Bopcoso TbpryeaH doHa ,Expat Macedonia MBI10 UCITS ETF".
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Mpelkata OT ChneaBaHe € BONATUAHOCTTa (M3MepeHa 4pes  aHyanusnpanoto CTaHgapTHO
OTKMOHEHWE) Ha pasnukaTa Mexay rofuwHara AoXOAHOCT Ha POHAa U ropuwiHata AOXOAHOCT Ha
camus MHaekc. Mo-HucKka rpeuka ot cnejpaHe o3Haqasa no-6nusko cnepsaHe Ha WHpaekca. Toea He
& CbLUOTO KaTo pasnuka npw CNeseHeTo, KOATO € NPOCTO pasnukaTa Mexay A0XOAHOCTTa Ha doHaa u
Tasn Ha PeepeHTHNA MHAEKC 3@ onpeaeneH nepuoa oT Bpeme. Pasnukara npy CNeAEHETo nokasea
¢ KOfKO mpoLieHTa GoHABT ce € npeacTasun no-gobpe unu no-sne ot WHpaekca, fokato rpewkara oT
criefeHe Nokassa NOCTOSHCTBOTO B pa3niukaTta B NpeAcTassHeTo Ha PoHaa 1 PetepeHTHUs MHOEKC.

Hukona AHKoB:

Mpencegaten Ha CL)

Hanwen JoH4es:
(Unen Ha CL0)



