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CMNPABKA C JOMBINHATENHA WH®OPMALINA
3a BT® ,,Expat Hungary BUX UCITS ETF¥,
ChIMacHO U3UCKBaHMUATA Ha un. 73, an. 1, 1. 5 or Hapen6a 44
3a2019r.

.  WHdopmauusa cbrinacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- A" BbB Bpb3kKa ¢ 4n. 75, T.
2 ot Hapepba 44

1. O6wa nHcopmauus 3a 6opcoBo TbpryBaHusa oHn

Bopcoso TopryBaH doHg ,Expat Hungary BUX UCITS ETF", opraHusvupaH v ynpaenseaH oT
Ynpasnagailo gpyxectso “Ekcnat Acet MeHnmxMbHT' EALL, € KOnekTuBHa WHBECTULIMOHHA
cxema OT OTBOPEH TWM 33 UHBECTMPAHE B LIEHHW KHIDKA U APYrU NMUKBUOHN (DUHAHCOBU aKTUBMK,
yype[eH M OCbLUECTBsIBALY CBOATA OENHOCT B CbOTBETCTBME CbC 3aKoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE WHBECTULIMOHHM CXEMW W Ha OPYru NpeanpusaTusa 3a KONeKTMBHO WHBECTUpaHe
(3OKNCOMKKW), 3akoHa 3a 3afb/DKEHWATa W [JOrOBOPUTE M OCTaHanoTo NPWUIOXUMO
3aKkoHogaTencTeo Ha Penybnuka brenrapus.

MHBecTnumoHHaTa Uen Ha doHOoa e pa cnegBa NPeAcTaBAHETO Ha wuHAekca BUX
(,PetdhepeHTeH nHpekc”, MHaekca®), kato ce npuabpXa KbM MeTo[a Ha NbMHO (MU3NYECKO

pennUKMpaHe 1 KaTo B CbLUOTO BPEME MUHMMWU3NPA PaBHULLIETO Ha rpeLlkaTa OT creaBaHe Ha
WHpekca (“tracking error”).

PedepeHTHUAT nHgekc e BUX, AeHoMUHUpaH B yHrapckn GopuHTU. PeepeHTHUAT nHaeke e
npeTerneH Mo nasapHa KanuTanus3auma W € KOpurMpaH 3a HUBOTO Ha CBODOAHO TbpryBaHu
aKkuun. PeepeHTHUAT MHOEKC crneau nNpeacTaBaHeTo Ha 16 oT Han-ronemnTe 1 Hal-NMKBUAHM
akumu Ha ®oHpgoBa bopca byaanewa. PethepeHTHUAT UHAEKC € eANH OT OCHOBHUTE BeHYmapK
uHoekcn 3a doHpgoBa Gopca bypanewa wu npeactaBAHETO My € CUNHO 06BBbp3aHoO ¢
nNpeAcTaBAHETO Ha uenva nasap. [MenHo onucaHve Ha PedepeHTHWs WHOEKC, HeroBuAaT
CbCTaB, METOLOMNOrNATa 3a M30op Ha cbCTaBa M TErMNoTo Ha U3dbpaHuTe KomnaHun B IHaekca e
OOCTBINHO B MHTEPHET Ha caiita Ha PoHaoBa bopca byganewa www.bse.hu.

Cepanuwe u agpec Ha ynpasnenue: rp.Cocus, yn. I C. Pakoscku® 96A; TenedoH: +359 2
980 1881, dpakc: +359 2 980 7472; eneKkTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Hungary BUX UCITS ETF" nsuncnsisa HetHa CTOWHOCT Ha aKTUBUTE CU U LieHa 3a
o6paTHO M3KynyBaHe Ha pAsnose Bcekn paboTeH AeH M v nybnukysa B CbOTBETCTBUE C
MpocnekTa Ha caiiTa Ha Y[ ,Excnat AceT MeHNOXMBHT.

2. Pa3BuTue Ha gerHOCTTa U PMHAHCOBO CbLCTOSHUE Ha hoHaa 3a 2019 .

KaTo choHA 3a MbAHO hr3ndecko pennukupaHe Ha uHaekc, ,Expat Hungary BUX UCITS ETFY,
MHBECTMPa MO HauuH U ckrnacHo MNpasunarta Ha bopcoBo ThpryBaHua goHa. HerosuTe akTuBy
moraT ga 6baaTt uHeectTupanyn go 100% B akuum 1 nNpasa Ha OpYXecTBa, AOMNycHaTv 4o unn
TbPryBaHu Ha perynupad nasap no yvn. 73 ot 3MN®U unu TeprysaHun Ha Apyr perynupad nasap B
YHrapus, KouTo cbCcTaenaeat PedepeHTHNA MHOEKC.

 3anepwopa01.01.2019-31.122019r. |  Croioct (BGN)
MuHumanHa nsumcneHda NAV/gan 28.8.2019r. 1.5778
MakcumanHa uaducneHa NAV/aan 13.12.2019 . 1.8222
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Bpoi asnoBe B obpaileHue U HeTHa CTOWHOCT Ha aKTUBUTE Ha eiuH ASN Ha

BT® ,,Expat Hungary BUX UCITS ETF", 3a nepnoga 31.12.2018 — 31.12.2019 r.

Kbm 31 gexkemspu 2018 r. ganoseTe B o6pawyeHue ca 120 000 6pos, kem 31 gekemepu 2019 1.

390 000 6pos.

[Mpes nepuoga ca npepasexn 230 000 gana 3a obpaTHO M3KyNyBaHe Ha AOroBOPHMA hoHA, a

ca emuTupanu — 500 000 asna.

HeTHaTta CTOMHOCT Ha akTUBMTE Ha eauH asn kbM 31 gekemspu 2018 r. e 1.6822 ns..

HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asan Ha 31 aekemspu 2019 . e 1.8107 ns..

O6em Ha uHesecTuumute B noprchenna Ha BTP ,Expat Hungary BUX UCITS ETF*

| CroitHoct S
: KLM 1 % ot
Alor pelNel e | 31.12.2018 | croMHOCTTa
Buo UGHHU KHWNKA 2aKTMBATE | . (BGN) | na akTusHMTe
Akuuu 21.81% 129 308 63.94%
Bnokupanu LK
[Mpaea 3a akuum
Osnose B KNC
MNapuyHKW cpeacTea B Kaca
Mapu4Hn cpencTea B pasnnawartenHu
CMETKM 552 570 78.19% 72932 36.06%
[enosuTn
Jbnroeu LEHHU KHMKA
B3aemaHua no nuxew
Pas4eTtu no npogaxba Ha LIK B ceTbnmeHT
BaemaHusa no AMBuOEHTK
B3emaHusa no popybpaHN CAEMKW
Paaxogu 3a 6bgelun nepuogum
O6wa cToWHOCT HanopTdheina | 706711|  100.00%| 202 240 100.00%

CTpykTypaTta Ha akTMBUTE W OenbT BbB (IMHAHCOBM WHCTPYMEHTU Ca B CLOTBETCTBME C
HOpMaTUBHUTE W3MCKBaHWA W [lpaBwnata Ha doHga. lMapuyHWTe cpencTea B Kaca, B
pasnnaiwlartenHu cmeTkn u B DaHKoBUTE OEeno3nTW CbC CPOK OO0 Tpu Meceua dopmwupar
NUKBUOHUTE CpefAcTBa Ha doHga v kbm 31 gekemepu 2019 r. 3aemat 78.19% oT obwms

pa3Mep Ha akTMBUTE.
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NpomMeHM B CTPYKTYpaTa Ha nopTdenna Ha BT® ,.Expat Hungary BUX UCITS ETF“

* j - % ot
e 1 | croiHocTTa
EmuteHt | Ha akTuBuTe
1.AKLumn
Magyar Telekom
Telecommunications 16,098 2.28% 16 323 8.07%
Richter Gedeon Rt. 47,639 6.74% 36 819 18.21%
MOL Hungarian Qil & Gas PLC 36,011 5.10% 38 747 19.16%
OTP Bank 49,760 7.04% 37 419 18.50%
OPUS GLOBAL NYILVANOSAN
MU 4,633 0.66%
2. vpxaBHu LleHHM KHUXA
3. O6nurauum
4. Osanose B KUC
5. MNpaBa
6. B kaca u paznnawarenHu
CMETKH 552,570 78.19% 72 932 36.06%
7. Deno3utn
8. Pa3yeTu no npogaxba Ha L.K.
B CeTHLJIMEHT
9. BaemaHus, B T.4. B3eMaHUA OT
JIUXBWU, DUBUOEHTU ‘
OGuwa cToiHocT HanopTdewina | 706711|  100.00%| 202240|  100.00%

* Toyka 9 sknroysa e3emaHus o nuxsu om denozumu, no opyspOHU cdenku, pazxodu 3a 6vdewu nepuodu.
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Opyra domHaHcoBa MHMoOpMaLMA — 3aabIKEHUSA, NPUXOAU U pa3xoau Ha BT

wEX pat Hungary BUX UCITS ETF“ 3a nepuoga 04.01.2018 — 31.12.2019 r.

o - Kbm e Kem
: o L ”31 A2. 2019 r 1 31.12.2018 1.
Texyum 3am-mxenua _ e (BGN) _ (BGN)
1. Sap,bnerma kbMm Y[ no gorosop 3a ynpaeneHue 345 173
2. 3agbmkeHns KbM BaHka fgenosnTtap 225 224
3. 3aabmKeHus no 3anuceaHe n 0bpaTHO U3KynyBaHe 0 0
4. 3agbmxeHus kbm UM 0 0
5. 3agbmxeHus no onepauuum ¢ LIK 0 0
6. 3agbmkeHus no popybLPAHU COAENKM 0 0
7. Opyru 0 0
061o: - 570 397
T T
Vidoam R LR ff,'; :31 12 2019 r. | 31.12.2018r.
_Bsemanwa _(BGN) __(BGN)
1. BsemaHus no onepauunu ¢ LIeEHHW KHWXAa 0 0
2. BaemaHus cBbp3aHu ¢ eMuTUpaHe 0 0
3. BzemaHunsa no Ha4YucrneHu NUxXen No geno3uTu 0 0
4. BaemMaHua no HayucneHu NUuxen u AMBUAEHTU 0 0
5. BaemaHwa no Ha4yucneHun Nuxeu BLB BanyTa 0 0
6. Opyrw 0 0
Obuwo: 0 0
. Kebm
e e e 31.12.2018 r.
Tpuxoau _ (BGN)
1. Npuxoau ot nuxeun 0
2. [Npuxoam oT onepauuu C LK. 0 0
3. MpUXOAM OT KyPCOBM Pa3nnKku OT NPeoLieHka 17 926 4 893
4. TpUX0OA4M OT KYpPCOBM PA3NMKN NP BamyTHN onepaLnm 38 276 27 756
5. MNpuxogu OT NUXBW NpW Apyri cnepaumu 0 0
6. Npuxogu oT 4anoBo yqacme 4112 2 563
_Obuwo: : 60 314 35212
Kem | KbM
e 12.201! | 31.12.2018r.
___Pasxogu (BGN) ___(BGN)
1. Pasxogun oT onepauumv ¢ UHBECTULMW 0 272
2. Pasxogu oT npeoLeHka 0 0
3. Pasxoavn 0T KypcOBM pasnuku 41 848 30 441
4. Pa3sxoau 3a BLHLLUHW ycryry 6 496 13 916
5. KOMUCWOHMK, Takcu 1 ap. 0 0
6. dpyru 4 936 4 425
O6uo: 53 280 49 054
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Tl KEM ‘ Kbm
| 3142.2019r. | 31.12.2018r.
: : .~ (BGN) ' (BGN)
1. Pasxogu kem Y[ 2131 1397
2. Bb3aHarpaxgeHue Ha 6aHka genosutap 2784 2 866
3. Pasxoow kbm UMM 0 144
4. Takcw NnpeBoan W kacoeo obcnyxsaHe _ 21 18
O6u10: i ol ’ S 936t 4425

CbrnacHo un. 174 oT 3akoHa 3a KoprnopaTMBHO MNopoxogHo obnaraHe, KONeKTMBHUTE
MHBECTMLMOHHU CXeMU, KOWTO ca AornycHatu 3a nybrnuyHo npepnarade B Peny6riuka
Brnrapus He ce obnarart ¢ KopnopaTnBeH AaHbK.

BT® ,Expat Hungary BUX UCITS ETF“ He ce obnara ¢ koprnopaTuBeH AaHbK, Tbil KaTo no
cMmucbna Ha un.4 Ha 3OKNCOMNKW e konekTuBHa NHBECTULIMOHHA CxeMa.

Cpenkun ¢ pepuBaTMBHU MHCTPYMEHTH

Mpe3s otyeTHUs nepuog BT Expat Hungary BUX UCITS ETF" He e usBbpluBan caenku ¢
AepuBaTuBHU VHAHCOBU MHCTPYMEHTU,

["pelka oT cnegBaHe

ISIN Wme Ha BopcoBo TbpryBsaH oHa OuakBaHa rpewwka oT PeanuaupaHa rpeiika
cnepgBaHe 3a 2020 r.  OT cnegBaHe KbM
31.12.2019r.

BGHUBUX01189  Expat Hungary BUX UCITS ETF [o 10% 5.93%*

ISIN Wme Ha 6opcoso HdoxogHoCT Ha JoxogHocT Ha uHaekc Paznuka npwu
TLprysaH dona BT® 2019 r. 322019 r. cnepexe 3a 2019 r.

BGHUBUX01189  Expat Hungary BUX 7.64% 12.65% (5.01)%
UCITS ETF

* PeanwaupaHarta rpewka oT CNefBaHe € M34YuCrieHa Bb3 OCHOBA Ha CeAMUYHW CTOWHOCTM 3a 52
ceamuum, npegxoxaawm 31.12.2019 .

3a 2020 r. oyakeame rpelikata OT cneasaHe ga He Haaxebpnsa 10% c ornea Ha orpaHwveHara
NCTOpUA Ha TbProBus ¢ GOpPCOBO TbpryBaHw hoHaose Ha Obnrapckust nasap, CbOTBETHO W Ha
6opcoso TbpryBaH (oHg ,Expat Hungary BUX UCITS ETF".
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pellkata OT CMNEABaHE € BOMATWIHOCTTA (M3MEpeHa 4Ypes aHyanusupaHoTo  CTaHAAPTHO
OTKNOHEHWE) Ha pasnukata Mexay rofulHaTa AOXOAHOCT Ha dOoHAa U ropuwHata JOXOAHOCT Ha
camus MHaekc. Mo-HUCKa rpeLlka OT criejsaHe o3Havasa no-6nusko cnepsaqe Ha WHaekca. Tosa He
e CBLIOTO KaTo Pa3Nuka Npw CREAEHETO, KOSTO & NPOCTO paanukaTa Mexay AOXOAHOCTTa Ha GoHAa v
Tasn Ha PedepeHTHUS NHAEKC 3a OnpefeneH nepuog ot speme. Pasnukata npu CreAeHETo nokassa
C KOMKO npoLeHTa POHABT ce e npeacTasun no-gobpe unu no-3ne ot Vinaekca, A0KaTo rpelkara ot
cnepeHe Nokasea NoCTOSHCTBOTO B Pa3nukaTa B NpeACTaBaHETO Ha GoHAa 1 PeepeHTHNA UHAEKC.

Hwukona AHkoB.:

(Mpepcepaten Ha CM)
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Oanven [oH4es:
(MneH Ha CO)
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