OOKIAL 3A LOEWHOCTTA
npes 2011 roguxa

Ha porosopeH doua “Excnart Hio KOpwbn Croke” chrnacHo un.33 01 3C

Torosopex thoxg “Excnar Hio K0pbn CTOKC”, OpraHuaupan u yNpaenABaH oT Ynpasnsasallo APYKecTao “Ekcnar
AceT MeHnpkmbHT" EALl, € KONeKTMBHa UHBECTULIMOHHA CXeMa OT OTBOPEH THN 33 MHBECTUPAHE B LIEHHM KHWKa
W ApYTY MMKBUAHW (IMHAHCOBM aKTUBH, Y4peaeH 1 OCbLIeCTBABAL CBOATA [/HOCT B CLOTBETCTBYE CbC 3aKoHa
3a NyGnUYHOTO NPeanaraHe Ha LeHHY KHuKa (3MMNLIK)  noa3akoHOBUTE aKTOBE NO NpUNAraHeTo My, 3axkoHa 3a
3aLMKEHUATA ¥ OTOBOPHUTE W OCTAHANOTO NPMNOKUMO 3AKOHOAATENCTBO Ha Penybnuka Buirapus. QoHALT €
0B60COBEHO MMYLLECTBO C LN KOMEKTMBHO MHBECTUPAHE B LISHHN KHIKa W APy NUKBUAHW (MHEHCOBY aKTUBM
no un. 195 3MMLK Ha napuuHy CPeACTBA, HAOpaHM 4pes nyGnuYHO Mipeanarade Ha AAN0Be, KOeTo ce

OCBLUECTBABA HA NIPUHLMNG Ha PasNpedeneHie Ha PUCKa, OT YMPABNABALIO APYKECTEO.

Mpes OTYETHUA NEPUOA HAMA HACTLAMMM BLTPELUHM CHOUTUR, KOUTO A3 OKEXAT BNMAHWE gbpXy AeiHoCTTa U
PE3yNTaTATE HA AOTOBOPHHS (HOHA, KaKTO W Ha YNPaBNABAWOTO APYKECTEO. Cnep OT4eTHIS NepUoA A0 Aatara
Ha CbCTABAHE HA HACTOALMA OTYET HAMA HACTBAMANW CLIECTBEHW CbOWTHS, HAMA ABHCTBUA B obnacrra Ha

Hay4HouacneaoBarenckara v paasoitHa geiHocT . [P .CToKc" HSMa KIOHOBE,

CTpaterusita H1 B HaCTORIUMA NEPUO/ e NNaBHO A3 yBENU4aBaME MHBECTUPaHWTE CPEACTBA B akuun 1 Apyru
thoxgose B AoroBopeH (hoHa Excnar Hio KOpbn MponbpTHC. POKYCHT HU € BLPXY aKuuu ot Warouna EBpona,
KaKTO W BBPXY 3anagHoeBponeickv (POHA0BE 32 UMOTH, KOUTO MHBECTMRAT 8 HEABWKAMYU MMOTH B BbNrapus U

WatouHa Eepona.

ONPENENSHE HA HETHATA CTOMHOCT HA AKTUBMTE HA QOHMA

DWHAHCOBM (MHBECTULMOHHM) AKTUBM/MHCTPYMEHTH C2 LEHHN KHIWKA, MHCTPYMEHTM Ha NapuiHus nasap W

LYY MHCTPYMEHTH, KaTo AANCEE Ha KONEeKTUBHY MHBECTULMOHHYW CXEMV, AEPUBATUBM, LOFOBOPH 33 pasnuku.

LieHHM KHWKa Ca NPEeXBBLRIMMKA NPasa, PervcTpupany no CMeTky B LieHTpanHus genoantap, a 3a AbpiasHute
LUEHHU KHWXA - PETMCTPUPaHKM NO CMETKM B Brnrapckara HapoaHa BaHka unu B NOAAENO3UTap Ha AbPXaBHU
LEHHM KHWX, UMW B YYKASCTPAHHN MHCTUTYLIM, M3BLPLLBALLN TaKUBA peiHocTy (DesHanvyHn UeHHU KHWXKa Wnu
[OKYMEHTH, MaTepuaniaupalLy NpexsbprMM Npasa (Hanu4HK LeHHH KHWXa), KOUTO MoraT 4a ObaaT ThpryBaHu
Ha KanuTanoBMA Nasap, ¢ MAKNIOYEHWE Ha NNATEXHUTE UHCTPYMEHTH, KaTo: a) aKkuuu B Jpyxecrsa u Apyrv
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UEHHW KHWKA, EKBMBANEHTHM Ha aKuuwTe B KanWTanosi APYKECTBa, NepCOHATH ApYXecTBa W Apyru
JOPUAMYECKA NULA, KAKTO W AEMO3NTaPHN PA3NUCKK 38 akunu, 6) obnurauun ¥ ApYrd AbArOBY UEHHU KHWXE,
BKAIOYUTENHO AENOSUTApHW PAsNNCKY 33 TaKWBA LUGHHW KHWXKE, B) ADYMY LEHHM KHIKE, KOWTO AaBaT NPaso 3a
npuaobusase unu npoaaxba Ha TakuBa LEHHW KHIKE WNW KOWTO BOAAT A0 NApULHO NNaLLaxe, onpegeneHo

MOCPEACTBOM LIEHHW KHWKE, BanyTHW KyPCOBE, NMXBEHM NPOLIEHTH UMK AOXOAHOCT, CTOKM N ApYrH UHAGKCH

WMNW NoKasaTenu.

UHCTPYMEHTH Ha NapU4HUA Nasap Ca UHCTPYMEHTH, KOUTO 0BW4aiHO Ce ThPryBaT Ha napudHUA nasap karo
KPAaTKOCPOUYHM ABLPKABHUA LEHHW KHWKE (CHKPOBMLLHY BoHOBE), AENO3UTHU CEPTU(MKATM U TbPIrOBCKA LEHHN

KHWKA, C U3KNIDMEHKUE HA NNATEXHNTE MHCTRYMEHTY,

AKUMM Ca [ANOBM LEHHW KHWKA, AABaLyM NPaso Ha rnac B 0bWOTo chbpaHue Ha akUMoHepwTe, npaso Ha

AMBUAEHT W NMKBUABLMOHEH AT

Twpryemu npasa ca npasa no cmucbna Ha § 1, 7. 3 o1 P Ha 3MMLK, T.e. UeHHM KHWKa, AaBaLW NPaBo Ha
3anucBaKe Ha onpefieneH Gpoit HOBM aKuuy BLB BPB3KA C BIGTO PelleHMe 33 yBenuuasaHe Ha kanutana Ha

NYBAUYHO APYKECTBO, CHOTB. AHANOMMHI LEHHM KHIWK, M3AAMEHN OT HYKAECTPaHHH MyONU4HU ADYXecTsa.

['BNroBY UEHHW KHWXa ca 0Buraumu 1 Apyrv nogobHi UEHHM KHiKa ((PMHaHCOBM MHCTPYMEHTH), Bb3HUKHANN

B pe3ynTart Ha NpeAocTaBeH 3aeM OT NpuTexar ENA Ha KHWKATA Ha TEXHUA EMUTEHT.
BE®E e “Bunarapcka (oHgosa 6opca - Cogma” Al

HeTHa CTOMHOCT Ha aKTueuTe Ha POHAA e Pa3nuMKaTa MEeWay CTOMHOCTTa Ha BCUMKM akTMBUM Ha PoHpaa
MMHYC CTORHOCTTA Ha BCHYKW HEroBM 3afb/KeHus. Tosa e “BoraTcTBOTO” Ha NPUTEXATENuTe Ha AAnoBe

ot ®oHpaa.

[usepcuduKaLmMs & MHBECTUUMOHHA CTpaTerys 3a HamanasaHe Ha pUCKAa MOCPEACTBOM MHBECTUDaHE B
PA3NNYHIA KATETOPUM MHBECTULMM: aKuMM, 0BnMraumm, 1 T.H., BKIIOYHTENHO B LEHHW KHIDKE OT €AHa KaTeropusa,

HO M3A3NeHn OT PA3NUYHK EMUTEHTH W OT PasinyHK AbpPHaBK

Kum 31.12.2011 r. obluara CToRHOCT Ha akTueuTe Ha ¢ ‘Excnar Hio KOpun CTokc” Bbanu3a Ha 256 932 ns., o1
KouTO 53.57 % Ca WHBECTUPEHW B aKuuM Ha APYKECTBa, TbprysaHu Ha BPb 1 Ha perynupani YyxaecTpaHHi
nazapu,14.02 % - B AANOBE HA KONEKTUBHW MHBECTULMOHHN cxemu (KC), 28.20 % - B aenoauty, 3.42 % ca
napuuHMTe CPeacTBa B kaca M pasnawarenHn cmetku, a 0.78 % npeAcraBnABar BIeMaHuA. Obwwus Gpoi

panose 8 obpatyenve ca 311.3681 aana.



Mpes 2011 r. Hama 0BpasysaHy ChaebH unk apbuTpaxHu Aena. No KOMTO AOrOBOPHUST (DOHA € CTpaHa..
OcHoseH akunonep Ha Y/ “Excnar Acet MenumimbHt EALl e “Excnar Kanuran® Al
Ynpasnasawy v npeacrasnaeam nuua Y[ “Excnar Acer Mennaxmsit’ EAL ca:

1. Hukona CumeoHos AHkos

2. Hwkonaw Bacunes Bacunes / 7
H. Bacunes: /
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