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FOAMLLEH OOKNAL 3A AEWHOCTTA
MPE3 2012r.
Ha poroBopeH oHA “Excnat Hio KOpbn Mponbpruc”

HorosopeH oHA “Ekcnat Hio HOpbn lMponbpruc’, opranvavpan v ynpasnseaH ot YnpasnsiBawo
ApyxecTBo "Exkcnat AceT MeHumkMbHT" EALL @ KONeKTUBHE MHBECTULMOHHE CXema oT OTBOPEH Twn
38 VHBECTWPaHE B LIGHHW KHWXa W Apyrn NUKBUAHW (PUHAHCOBW aKTWBW, YYPedeH U OChLIecTBABALL
CBOSATa AEMHOCT B COTBETCTBNE CbC 3aKoHa 3a NyBNUYHOTO NPeAnaraHe Ha LeHHN KHKa (SMTLK) u
NOA3aKOHOBUTE aKTOBE NO NPUNaraHeTo My, 3akoHa 3a 3aAb/MKEHUATa U A0rOBOPUTE U OCTAHANOTO
MPUNOXUMO 3aKoHoAaTencTeo Ha PenyGnuka Bunrapus. ®oHALT € 060COBEHO UMYLLECTBO C Len
KONEKTUBHO WHBECTUPaHe B L@HHW KHWXa 1 ApYri NIKBUAHN (OUHAHCOBK akTueu no 4n. 195 SMMuUK
Ha napuynu cpeacTea, HabpaHK Ype3 nyGnuYHO npeanaraHe Ha ARNOBE, KOETO CE OCLLUECTBABA Ha
NpUHUMNa Ha pasnpeAeneHue Ha pucka, OT yNpaBnaBallo ApYXeCTso.

lpe3 oTYETHWA NEPUOA HSMAa HACTLAWW BBLTPELUHU CLOUTUS, KOWTO A2 OKaXaT BIUSHUE BbpXY
ASMHOCTTa 1 pesynTaTnTe Ha JOrOBOPHUA (DOHA, KAKTO U Ha YNPaBnsaBalLOTO APYKECTBO.

Cwbutng, kouto Buxa MOrMU ga OKaXaT BrusHUE BBbPXY [AEMHOCTTa Ha AOroBOPHWMA (hoHA, BbPXY
KOWTO YnpaBnsiBaLlOTO APYXECTBO He MOXe fa ynpaxHu Bb3aeiicTBue e HeraTusHata Gopcosa
TEHAEHUMA, B pesynTat Ha kosTo [I® "Ekcnar Hio KOpbn MponbpTuc” e 8b3MoXHO 4a He peanuaupa
(huHaHcosus pesynTaT, KOWTO e nocTaseH 3a Len.

WHBecTupaHeTo B aanose Ha [P “Excnat Hio KOpbn MponbpTUC" € CBBLP3aHO C NOEMaHe Ha ymepeH
[10 BUCOK PUCK.

PucksT 8 peiHocTTa no ynpasnenueTo Ha nopTdeiina Ha ¢ “ExcnaT Hio HOpsn Mponspruc” e
CBbP3aH C Bb3MOXHOCTTa Aa ObAaT NPeTbpneHu 3arybu, AbmKalum ce Ha (hMHaHCOBU PUCKOBE, KOUTO
MoraT Aa GvbAaT pasnpeseneHn B TPU OCHOBHU KaTEropuu — nasapHi PUCKOBE, KpeawTHW pUCKoBe U
onepaunoHHy puckose. OCBEH Te3W TPWU PUCKOBU KaTeropuu, (DOHABLT € W3NOXEH W Ha HAKOW
KOMBUHWPaHW PUCKOBW (haKTopy, peanuanpaly ce 8 NUKBUAEH PUCK, PerynaTopeH puck, CeKTopeH
puck, BusHec puck u apyru.

Cneuudukara npu ynpaBneHMETO Ha [AOTOBOPHM (HOHAOBE W3BeXaa Ha npegeHd nnad
HEOBXOAMMOCTTa OT NpunaraHeTo Ha aAeKBaTHU CUCTEMM 33 HaBPEMEHHOTO naeHTudvLnpase u
YNpasneHue Ha pasnuYHWTE BUAOBE PUCK, Karto OT ocobeHo 3HaueHwe ca npoueaypuTe 3a
yNpasneHuwe Ha puckoseTe, MeXaHu3MUTE 3a NOAAbPXKAHETO UM B NPUEMIUBW rPAHULN, ONTUMAENHA
NUKBWAHOCT u AusBepcudukaums Ha noptdeinna. C Uen ocurypsBaHeTo Ha M3BECTHa CTabUNHOCT B
HacTosLaTa nasapHa peanHocT, (POHABT € Bb3NpUen NonuTuka Ha aneepcudukaumns Ha noproeinna
CU B PA3NU4HW CEKTOPK Ha UKOHOMWKATA, KaTO TEXECTTa UM Ce NPOMEHS B 3aBUCUMOCT OT TeKyLLaTa
nasapHa KoOHIHKTYpa.

Kbm 31.12.2012 r. oblyata cToiHOCT Ha akTueuTe Ha [d “Ekcnat Hio HOpsn MponbpTuc" Bb3NKM3a Ha
506,696.15 ne., oT kouTo 34.41% ca WHBECTUPaHM B AKUWW Ha apyxecrsa, 7.96% B gsanose Ha
KOMEKTNBHM WHBECTULIMOHHM CXeMW, TbpryeaHu Ha BOB u Ha perynupaHu 4yAecTpaHHu nasapw,
52.98% — 8 penoautu, 0.00% — ABNroBM UeHHWM KHWXA, 2.52% ca napuyHUTE cpefcTsa B Kaca n
pasnawjatenHu cmetkn, a 2.12% npeacraenaear B3emanus. OBWmaT Gpoit asnose 8 obpauweHue e
521.6082 gana.

BbTpewHa uncopmauusn, onosecTsisaHa cbrnacHo Mpunoxexue Ne 9 Kbm un. 28,an. 2 ot
Hapen6a Ne 2 3a HacTbnNMNK NpoMeHu npes 2012 r. 3a A® “Ekcnar Hwo KOpbn Mponbptuc”

A® “Excnat Hio KOpwbn lMponspruc' e yypedeH kato obocofeHo MMYLLECTBO C UEen KOMNeKTUBHO
VHBECTVPAHE B LEHHW KHWKa 1 ApYry NUKBUAHW uHaHCoBK akTuem no |n. 195 MUK Ha napuyHu
cpeacTea, HabpaHu ypes nybnuyHo NpesnaraqHe Ha AANOBE, KOETO CE OCLLIECTBABA Ha npuHUKMNa Ha
pasnpenenexne Ha pucka, ot ynpasnssBawo ApyxecTso. [JOroBOPHUAT (DOHA HE € IOPUANYECKD NuLe
W HE NpuTexasa NpaBo-CyOEeKTHOCT, HUTO ynpaBuTenHW opravu. [eidHocTTa My Ce opraHusupa u
ynpasnsasa oT Y[l “Exkcnar AcetT MeHnmxkmsHT" EALL

HpyxecTsa, Npsko cBBLP3aHU C AEAHOCTTA Ha AOTOBOPHUS DOHA,

- Ynpasnasallo ApyxecTBo Ha thoHga — Y[ “Ekcnar AceT MenuaxmbHT" EAL, C paspeleHue Ne
1574-Y[1, uapanexo ot KOH.
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- baHka penosutap — “YHukpeawt BynBavk’ AL ¢ nuueHsus Ne 100-00485/17.11.99 r..
akTyanusupaHa cwc sanosep Ne P[122-514/19.10.00 Ha YC Ha BHB, npenuueHsupaHa P[22-
0841/07.05.07.

- WHBectTuUMoHHM nocpegHuun — WM “Mbpsa ®uHaHcosa bpokepcka Kovwa" Al (MOBK), UM
‘Codousi UHTeprewsHbn Cekioputua’ ALl (CUC), “YHukpeaut Bynbank’ AL, "Emnopukn BaHk-
Benrapus” EALl, WM “Berumapk ®duHanc' AL, "Otkputue Cekioputina” 00L, "bankaHcka
Koncynrautcka Komnanus — WM™ EAL, ‘®uma Cexioputus’ OO/, ,EBpo — ®uHanc" AL,
“Cururpyn Moy6wun Mapketc” OO/ v "KOpobaHk U E® v Bunrapus” AL

- VIHBECTUUWOHHM NOCPEAHWNLN, C KOUTO WMA CKIIOYEHM AreHTCKU 40roBopu 3a auctpubyuus Ha
Aanosete Ha [1® “Ekcnar Hio Opbn Crokc" W kouTo AedCTBAT KaTo ruweTta 3a npogamba Ha
Asnose Ha coxga ca : UM "Untepkanutan Mapketc” All, UM “Pean ®unanc” A, WM “Asan UH"
ALl v "bankancka KoHcyntantcka Komnanus — UM" EALL

Mpes nepuona HAMa M3BBLPLLEHN NPOMEHW B NuULaTa, ynpaxHaeaiwym koHTpon sbpxy 0@ “"Ekcnar Hiwo
tOpon MponbpTUC', HEe ca W3BBLPLUBAHW AEHCTBUS MO npeoBpasysaHe, NUKBUAALMUS, KaKTO U He e
“3BBLPLUIBAHO OTKPUBaHE Ha NPOU3BOACTBO MO HECBHCTOATENHOCT 3@ AOrOBOPHUA DOHA.

Kbm 31.12.2012 r. kanutansT Ha ,Excnat Kanutan" All — eqHONWYEH COBCTBEHWK HA KanuTana Ha ya
,Excnar AceT MerumxmbHT' EAL]l ce cbCToM OT ABa BUAA aKUUM: a.) 1,276,800 (eauH MunwWoH wu
ABECTa 1 ceAeMAeceT U LeCT XUNaan u 0CeMCTOTUH) Bpos OOUKHOBEHM NOWMEHHM aKUWK C NPaBo Ha
rnac v 6.) 60,000 (wectaeceT xunsgu) Bpos NPUBUNErMPOBaHU NOUMEHHM akuuu Bes npaso Ha rnac,
pasnpefeneHn Mexay akyMoHepuTe, KakTo cneaea:

AKuuoHepm AKUMM C NpaBo Ha rnac Akuum 6e3 npaBo Ha rnac

Bp. % Bp. %
“Excnat pyn" EOQ[ 574,800 45.02 0.00 0.00
"Oap ®uHakc” EOO[ 255,600 20.02 0.00 0.00
"Mekctpa Hegsuiumoctu” Al 255,600 20.02 0.00 0.00
MNon KnmBwun 190,800 14.94 0.00 0.00
"Excnar Kanutan" AQ 0.00 0.00 60,000 100.00
O6bwo 1,276,800 100.00 60,000 100.00

fo kpas Ha 2012 r. He ca u3BLPWEBAHW [AEWCTBUA no npeoBpasysaHe, NUKBUAELMA WK
OCBLUECTBABAHE Ha CTPYKTYPHU NPOMEHN B AOrOBOPHNS (POHA, KAKTO U HE € M3BLPLUBAHO OTKpUBaHe
Ha MpOW3BOACTBO MO HECHLCTOATENHOCT 338 AOroBOpHUS oHA. [pe3 oTyeTHWUs nepuwon Hama
nocTeNMUNO pelieHne Ha Komueus 3a chmHaHCOB HAZ30p 3a OTMUCBaHe oT perucTepa 3a nybnuyHuTe
OPYXECTBa U APYrM EMUTEHTU Ha LIEHHW KHMXKa.

pes neproaa ca BL3HUKHANU cnegHuTe cuBuTus:
* [lpeacTaBaxe Ha MECEYHW CNPaBKM 3@ AHOCTTa Ha [OroBOPHUSA (DOHA Ha CIEAHUTE AaTy:

- 3am. AaHyapw 2012 r. — Ha 08.02.2012 r.;

- 3am. chespyapu 2012 . — Ha 08.03.2012 r.;
- 3am mapt 2012 r. —Ha 05.04.2012 r.:

= 3am. anpun 2012r. —Ha 04.05.2012 r.;

- 3am maid 2012 r. - Ha 06.06.2012 r;

- 3aMm oHK 2012 r. —Ha 04.07.2012 r;

- 3am. wonm2012r.—Ha 08.08.2012 r;

- 3am. asryct 2012 r. — Ha 10.09.2012 r;

= 3am. centemepu 2012 r. — Ha 10.10.2012 r;
- 33 M. oktomepn 2012 1, — Ha 08.11.2012 r ;
= 3a M. Hoemepw 2012 r.—Ha 07.12.2012 r:

= 3@ M. nekemepu 2012 r. — Ha 09.01.2012 r.

e [lpeactaesHe Ha MEXAWHEH LIECTMeceYeH oT4yeT 8 KOH u nybnukysaHe Ha cwobljeHue 3a
ToBa BLB B-K "Kanutan Hdennu". [artu, cvorseTHo — 31.07.2012 r. — npencrtasaHe 8 KOH u
03.08.2012 r. — ny6nukaums BB B-k “Kanutan [deinn": NHhDOpMaLns, OTHOCHO NpUXoAuTe 1
pasxoawTe v peanuanpaHata nevanba e cBoboAHO AOCTBIHE B MECEYHWUS OTYET, KakTo U B
OT4ETa 33 npuxoauTe M pasxoaute. locoyeHata WHopMauus Moxe aa Bbae nonyyeHa B
ocpuca Ha Y[ “Ekcnat AceT MeHuaxmuHT' EALl — Codoust 1000, yn. ‘. C. Pakosckn" 96A u e
npepocrasera 8 Komucus 3a thHaHcos Haasop — www. fsc.bg.
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e Ha 17.07.2012 r. cnep HanpaBeHW KOPEKUWW K OOMbIHEHUS Cropen WanckeaHwsTa Ha KOH,
CobeeTsT Ha guperopute Ha “Exkcnart Acet MenunmxmbHT' EALl npuema ¢ Mpotokon Ne 89
uameHeHu Npasuna 3a ouexka Ha akTusuTe W MNpaBuna 3a oUeHKa U yrpasneHne Ha pucka Ha
norosopeH thoHa “Exkcnat Hio KOpbn MponspTuc” B CbOTBETCTBUE ChC 3aKkoHa 3a aeiHocTTa
Ha KONEKTUBHUTE WHBECTULIMOHHW CXeMU U ANYrY NPEArpUsTUS 33 KONEKTUBHO UHBECTUpaHe
n Hapenta Ne 44 Ha K®H 3a nancksaHvsTa KbM 4EAHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXeM1, UHBECTULIMOHHUTE OPYXECTBa OT 3aTBOPEH TUMN U ynpasnasawute apyxecrea.

* Ha 12.07.2012 r. ca npuetn akTyanuaupaHu lNpasuna 3a npunaraHe Ha MeX4yHapoaHO
npusHaTuTe craHaapTu 3a gobpo KopnopaTuBHO ynpasnexue Ha aorosopeH ¢oHa “Excnat
Hio KOp®n MNponbpTuc”.

e Ha18.12.2012 r. 8 Komucus 3a dUHEHCOB Haf30p ca npegctasequ MNpaswna 3a noaabpkaHe
W ynpasnexue Ha NuKeuaHUTE cpeacTsa Ha forosopeH doHa "Exkcnart Hio KOpsn Mponsbpruc’,
npuetn Ha 14.12.2012 r. ot CbuBeTa Ha gupekTopuTe Ha “Ekcnat AceT Menhmxmurt’ EAL ©
IMpoTokon Ne 91.

CrobBpasHo HopmaTueHaTa ypenba, npocnekta v npasunara Ha ¢oHga, aenHoctTa Ha [ “Ekcnat
Hio IOpbn MponbpTc” € cBBbp3aHa C MHBECTUpPaHe Ha HabpaHuTe aKTUBM OCHOBHO BbB (hUHaHCOBM
WHCTPYMEHTH, AOMYCHAaTW A0 MNW TbpryBaHW Ha perynupadHu nasapu B CTpaHarta U Ha MexayHapogHo
MPUSHATU W NUKBUAHKW perynupadu nasapv B 4yxbuHa, v3gageHn oT akUMOHEPHU APYXECTBa CbC
cneunanHa WHBeCTMLUWOHHa uUen 32 CeKIpUTU3auua Ha HegBMXUMW MMOTW WnKu oT ApyXecTea,
CBbP3aHWu Mo ApYr Ha4uMH C WMHBECTUPaHETO B UMK YNPasneHUeTo Ha HeABWXKUMW MMOTU, KaKTo U B
AANCBE Ha KONEeKTWBHW WHBECTULMOHHW CXeMW CbC CX0AHa WHBECTUUWOHHE nonuTUKa. (DOHJ.‘le
WHBECTUPA W B ABMIOBU LEHHW KHWKE W WHCTPYMEHTW C (DUKCUPaHa HOXOAHOCT, NMPeAWMHO C Len
nogabpXaHe Ha NUKBWOHOCT U B MOMEHTW Ha Ma3apHW CbTPECEHUA.

Mpes pasrnexgaHua Nepuoa He ca HacTbnBanu HenpeaBuaUMU UMW HenpeasuaeHwn obcrosTencrea
OT U3BbLHPEAEH XxapakTep, B CNeACTBME Ha KOETO Aa Ca NPEeTbPNeHW LEeTH, Bb3NW3aln Ha Tpu u
NoBEYe NPOLIEHTa OT KanuTana Ha APY)KeCcTBOTO.

[oroBopHUAT (hoHA He e pasnpeenssn AMBUWAEHTU U HE © U3BLPLLBAN NPOMEHN B NPOCAEKTa CU C uen
BB3IMOMXHOCT B 6'b,ElELLlE WHBECTUTOPUTE Aa nony4vyasaTt AWBUAEHTW.

f'lpes nepuvoga HAmMa BB3HWKHaNW CHLLLEeCTBEHW 3a0biMKeHWs U3BbH obuyainHuTe 3a ,QEF!HOC'ITE Ha
AOTOBOPHUS (DOHA — 33 AENO3UTAPHM YCNyru, 33 Bb3HarpaxaeHue Ha Y[, 3a paaxoau oT onepauum ¢
WHBECTULMK, 3@ KOMUCWOHHW, TakCKu 1 ap. Becuuyku 3afbMmKeHns Ha JOroBOpHWA CbOH,El ca n3nnawjaHu B
CPOK W B NbNeH pasMep.

YnpasneHneTo Ha NUKBUAHOCTTa Ha (hOHAa Ce U3BLPLIBA B CLOTBETCTEBUE C W3NCKBaHWETa Ha yn. 9
oT Hapepba Ne 44 33 u3ncKkeaHWATa KbB OENHOCTTA Ha KOMEKTUBHUTE WHBECTULIMOHHW CXEMMU,
MHBECTULMOHHWTE [OpYXECTBa OT 3artBopeH Tun W ynpaenasawwure apyxecrtsa. CubpaHarta
XpoHONornyHa uHopMaumMa 3a NUKBWAHOCTTE Ha APYXEeCTBOTO [OK33Ba NOMAAbPXKaHE Ha
HeoBxoaumaTa NUKBUAHOCT, KaTO HE Ca OTHUTAHW CEPUO3HIW NTMKBUAHMW npobnemu.

AelHoCTTa Ha KONMEeKTUBHUTE WHBECTULIMOHHWU CXEMW € CTPUKTHO pernameHTupaHa oT Gbnrapckara
HopmatusHa ypeaba, nopagu KOeTo HAMa CKMYEeHW AOroBOPW, KOWTO HEe Ca BbB BPb3ka C
obuyanHaTa AelHOCT Ha APYKECTBOTO.

OT HauanoTo Ha AeitHocTTa Ha hoHaa Ao 31.12.2012 r. Hsma oBpasysann cbaeBHN Unu apBuUTPaKHuU
Aena, no KOWTO JOroBOPHUAT (DOHJ € CTpaHa.

Hama apyru obcToATencTsa, KouTo Aa NPeaCTasnNsBaT BbTPEWHa MHMOopMaUnsa CbrnacHo 4n. 4 oT
3akoHa 3a nasapHuTe 3noynoTpedu C (BUHAHCOBKU UHCTPYMEHTU, U3UCKBaHWMATa Ha Hapenba Ne 2 u
Mpunoxexne Ne 9 Ha Hapeaba N2 2, kKOWTO ca HacTBLNUNW UNK Ca PenesaHFHW 3a [orosopeH oHA
"Ekcnat Hwo KOpbn MponspTUCc” Npes oTYETHUS Neprod.




