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WHdopmauus

CwrnacHo Hacoku Ha CESR 3a uamepBaHe Ha pucka U U3uncnsiBaHe Ha obuia
PUCKOBA €KCMO3ULMA U PUCKA HA HacpelHaTa cTpaHa Npu KONeKTUBHUTE
UHBECTULMOHHU cxemu (10-788)

Y1 ,Exkcnat AceT MenngxmbHT EALl He nanonaea metoga ,cTolHocT nog puck” (VaR) npu nzyucnsasaHeTo
Ha obLjara pucKoBa EKCNo3WuMa Ha YnpaBnsBaHUTEe OT HEero KOMEKTUBHW WHBECTULUWMOHHW cxemu. Y[
.Ekcnatr Acetr MeHugxmbHT' EA][l ynpaBnaea efuHageceT G0pPCOBO ThpryeaHu hoHAa, ABa B3aUMHM
doHaa, MHBECTUpaLLWM OCHOBHO B akuuu , e4uH B3anmMeH dooH, MHBECTUPaLL OCHOBHO B 0Bnuvrauuv v eguH
HauwnoHaneH goroBopeH thoHg, MHBecTupaty B akuwu. Mo-gony Bu npegcrtaBsame MeToauTe 2a ynpaenexue
Ha pucka W M34ucnaBaHeTo Ha obliaTta puckora ekcnosuums Ha Ekcnat Xwvpeatus KPOBEKC HOCUTC
BT®.

Mpu ynpasnexuneTo Ha Excnat Xbpeatua KPOBEKC KOCUTC BT® YA usuucnsea ,rpelkara Ot cneggaHe”
CnpsmMo ped)epeHTHUA WHOEKC Bb3 OCHOBa Ha CEAMWYHM [OaHHW NpW ynpaBneHWeTo Ha 6opcoBo
Tbpryeanua oHa v oTaen ,YnpasneHue Ha pucka” goknansa Ha ChbBeTa Ha QUPEKTOpUTE B cnydan, vye
koeduUneHTa HagMuHe 3anoxeHuTe B Npasunarta v Mpocnekra cToiHocTW. 3a Aa MoXe Aa ce NocTUrHaT
CTaTUCTUYECKN PEeneBaHTHW Pe3ynTaTW, 3a W3YWUCNEHWETO Ha ,rpelikata OT crnejsaHe” ce usnonsear
ceAMMYHKM OaHHW oT noHe 30 (TpupeceT) HabniwopeHus. ManonseaHata cdopmyna 3a usaducneHue Ha
JTPeLuKaTa oT crneasaHe” e cnegHara:

Mpeluka ot cnepsane = / Var{P; — B;} Vn

KbOeTo:

n — Gpoi ceamMuYHn HabnwaeHnsa B pamkuTe Ha 12 meceua;

Var — sapuauyus;

Pi— ceamuyHa goxogHocT Ha PoHaa 3a gafeH nepuog;

Bi— ceamuyHa goxogHocT Ha PedepeHTHUS nHaekc Ha ®oHaa 3a fgageH nepuoa.

M3nonssaT ce cegMWYHW OaHHW 3a HETHaTa CTOWHOCT Ha akTUMBWTE Ha Asn, W3YUCNEeHW 3a nocnegHus
paboTeH foeH 3a ceaMuuaTa, B KOWTO Ce M3YMCnABa HETHA CTONHOCT Ha akTueuTe 3a PoHaa.

Mpu B3WMaHe Ha WHBECTWLMOHHW PpelleHns oTAen ,YnpaeneHwe Ha noptdennu”’ B3uma npensug
TpaH3aKUWOHHWTE pasxoaun cnpamo obema Ha aKkTUBMTE Ha fajeHaTa KoNMekTUBHa WHBECTULMOHHA cXema
C LUen HamansBeaHe Ha ,rpelukaTta oT crnefpsaHe”. MMasapHuTe cnpefose (pasnukaTa B NPOLEHTU) Mexay
Hai-BMCOKa UeHa ,kynyea' W Hal-HUCKa ueHa ,nNpojasa’ Ha OTAENHUTE akunu oT pediepPeHTHUA WHOEKS
CbLLUO C& BKNIOYBAT B TPAH3aKLMOHHUTE pasxoan.

YNpaBnsaBaLloTo APYXECTBO HE U3BbPLUBA Xe4XKMpaLLyM onepauuu, umally 3a uen Aa HamansT BanyTHus
PUCK, MPW NacUBHOTO ynpaeneHue Ha 6opcoBo ThpryBaHuTe hoHOOBE.

YnpaenaAsalloTo APYXECTBO HE XeMKUpa Unu yrpaensea NUXBEHWS PUCK NPW NacMBHOTO yNpaBneHne Ha
BopcoBo ThpryeaHuTe hOHL0BE BBPXY aKkuuK.
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Hukona Axkos NN JaHven H6HueB
Mpencepaten Ha CbBeETa HA QUPEKTopUTE : UneH Ha CbBeTa Ha gupektopute



