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CMNPABKA C OOMBbNHUTENHA WHPOPMALIUA
3a BT® ,,Expat Croatia CROBEX UCITS ETF*,
CBbrNacHoO M3WCKBaHUATa Ha un. 73, an. 1, 1. 5 ot Hapen6a 44
3a2019r.

I.  WHdopmauus curnacHo yn. 73, an. 1, 1. 5, 6ykeu ,,a“- ,,A“ BbB Bpb3Ka ¢ uIl. 75, T.
2 ot Hapenba 44

1. O6uwa uHdopmauusa 3a 6opcoBo TbpryBaHusa ¢oHA

Bopcoso TbprysaH oHa ,Expat Croatia CROBEX UCITS ETF", opranusupaH 1 ynpaenssaH ot
Ynpaenseawo apyxectso “Ekcnat AceT MeHnmxmbHT' EALl, e KonekTuBHa WHBECTULIMOHHA
CXeMa OT OTBOPEH TUM 3a WHBECTUPAHE B LIEHHWN KHWXa 1 APYr NUKBUAHWM (PUHAHCOBW aKTuBu,
yypeqeH U OCblUecTBsBall CBOATa AEMHOCT B CbOTBETCTBUE CbC 3aKoHa 3a genHocTTa Ha
KOMEKTUBHUTE WHBECTULMOHHW CXEMMW W Ha OpYrn NpeanpusaTusa 3a KONEeKTUBHO WHBECTUpaHe
(3OKNCONKKW), 3akoHa 3a 3agbrkeHuAaTa W [OrOBOPWTE U OCTAHANOoTO MNPUMOXUMO
3aKoHopaTencTeo Ha Penybnuka bbnrapus.

WHBecTuUMOHHaTa uen Ha doHga e ga cnegsa npeacTaBaHeTo Ha wHaekca CROBEX
(,PedbepeHTeH uHaekc", ,MHaekca’), kaTo ce npuabpXKa KbM METOAA Ha MbIIHO (PU3UYECKO
pennuKupaHe 1 KaTo B CbLLIOTO BpeMe MUHMMU3VPa PaBHULLIETO Ha rpelukaTa oT crefsaHe Ha
MHpekca (“tracking error”).

PedepeHTHUAT uHaekc e CROBEX, AeHOMUHMPaH B XbpBaTCKu KyHU. PethepeHTHUAT UHAEeKC e
npeTerneH No nasapHa Kanutanusauus W € KOpUriMpaH 3a HWBOTO Ha CBOOOHO TbPryBaHu
akumn. PecepeHTHUAT MHAEKC creaun npeicTaBaHeTo Ha 19 oT Hal-ronemuTe 1 Hal-NUKBULHN
akuum Ha PoHposa Bopca 3arpeb. PedepeHTHUSIT MHAEKC € eOuH OT OCHOBHUTE BeHYMapkK
wHaeken 3a oHgosa Gopca 3arpe6 u npedcTtaBsHETO My € CunHO 00BBbpP3aHO C
npencTaBAHETO Ha uenua nasap. [MbnHo onucaHue Ha PedepeHTHUS WHOEKC, HeroBuAT
cbCTaB, MeTodonoruaTa 3a u3bop Ha cbCTaBa 1 TErMOTO Ha M3bpaHuTe KomnaHun B Haekca e
[JOCTBMHO B UHTEPHET Ha caiita Ha ®oHaoBa Gopca 3arped www.zse.hr.

Cepanviie  agpec Ha ynpasnerue: rp.Codus, yn. I, C. Pakosckn“ 96A; TenedoH: +359 2
980 1881, chakc: +359 2 980 7472; eneKkTpoHHa cTpaHuLa: www.expat.bg.

BT® ,Expat Croatia CROBEX UCITS ETF" usuncnssa HeTHa CTOWHOCT Ha akTuBUTE CW 1 LieHa
3a 06paTHO W3KynyBaHe Ha AAnoBe Bcekwn paboTeH AeH u ru nybnukyea B CBOTBETCTBUE C
MpocnexTa Ha caita Ha Y[ ,Excnat AceT MeHUIKMBHT.

2. Pa3BuTMe Ha OelHOCTTa U PUHAHCOBO CHLCTOAIHME Ha cpoHaa 3a 2019 .

Kato cdhoHA 3a MbnHO (MUIUHECKO PENniMKMpaHe Ha WHOEKC, ,Expat Croatia CROBEX UCITS
ETF*, nHBecTMpa No HayuH W cbrnacHo [paBunarta Ha bopcoBo ThpryBaHWs doHa. Herosute
akTMBW moraT ga 6baat uHeecTmpanu go 100% B akuun 1 Npasa Ha py>XecTea, AonycHaTh Ao
WNW TbPryBaHW Ha perynvpaH nasap no 4n. 73 ot 3MOU vnu TepryeaHu Ha Apyr perynupax
nasap B XbpBaTusi, KOUTO CLCTABNABAT PedepeHTHMA UHAEKC.

_ 01. 31.42.2019r. |  CromHoct (BGN)
MunuManHa usuucneHda NAV/aan 7.1.2019r. 1.6460
MakcumanHa usumcnena NAV/gan 23.10.2019r. 1.8791
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Bpoii asnoBe B o6GpallieHWe U HeTHa CTOWHOCT Ha aKTUBUTE Ha €AQnH AAn Ha

BT® , Expat Croatia CROBEX UCITS ETF“, 3a nepuona 31.12.2018 — 31.12.2019 r.

Kbm 31 aekemspu 2018 r. gsanoseTe B obpallieHue ca 90 000 6pos, kbm 31 gekemspu 2019 .
psnoseTe B obpalyeHue ca 2 380 000 6pos.
Mpes nepuoaa ca npeasserun 30 000 gsna 3a oBpaTHO U3KyMyBaHe Ha JOroBopHUsi OHA, a ca

emuTupanu 2 320 000 asana.

HeTHaTa CTOMHOCT Ha aKkTWBUTE Ha eanH Asn kbm 31 aekemspn 2018 r. e 1.6818 ne.

HeTHaTa CTOMHOCT Ha akTVBUTE Ha eavH Aan Ha 31 gekemspu 2019 . e 1.8623 nB..

OGeM Ha MHBecTMUMUTE B nopTdeina Ha BT® ,Expat Croatia CROBEX UCITS ETF*

Sl o : | CromHocT
. ~ [3142.22019r.| croiHocTTa | 31.12.2018 | cToMHOCTTaA

Bup, LIeHHN KHMKa | (BGN) |wnaaktuBure | r.(BGN) | HaakTusute
Axun 4312720 97.19% 117 755 77.63%
Bnokuparn UK
lNpaea 3a akyunun
Osanoee B KNC
I'Iapmem cpefctea B Kaca
Mapu4HK cpeacTBa B pasnnallarenHu
CMETKM 124 726 2.81% 33 931 22.37%
Oenosutun
OBNrosu LeHHW KHUXa
BsemaHunsa no nuxsu
Pasyetn no npogaxba Ha LIK B ceTbnMeHT
B3emaHus No gMBUAEHTH
Bsemarua no opybpAHU cAenKNn
Pasxoan 3a 6baelyy nepruogm
06113 CTOHHOCT Ha nopTdenna 4437446  100.00%| 151686 100.00%

CTpyKTypata Ha akTuBWTe W [AenbT BbB (PMHAHCOBU WHCTPYMEHTW ca B CLOTBETCTBME C
HOpMaTMBHUTE u3nckBaHua 1 [lpaeBunata Ha coHja. [lapuyHnTe cpeAcTBa B Kaca, B
pasnnawiatenHu cvetkn u B GaHKkoBUTE [EenosuTh CbC CPOoK A0 TpU Meceua dopmupaT
nukBMAHUTE cpeactsa Ha cdoHaa u kem 31 aekemspun 2019 r. 3aemat 2.91% oT1 0bLwuma pasmep

Ha aKTuBuTe.
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MpomMeHu B CTPYKTypaTa Ha noptdeina Ha BT® ,Expat Croatia CROBEX UCITS ETF*

1 %ot
| cToMHOCTTA
EMutent | r.(BGN) | akruBute (BGN) | axktuBuTe

1.AKuuun
Adris Grupa D.D. Rovinj- 0
Povlasteng Dionic 496 073 11.18% 16.511 10.88%
Arena Hospitality Group DD 352 126 7.94% 13 502 8.90%
Atlantic Grupa DD 410 804 9.26% 24 496 16.15%
Ericsson Nikola Tesla 372 842 8.40% 9 064 5.98%
Hrvatski Telekom d.d. 493 657 11.12% 12 274 8.09%
Koncar Electroindustrija 429 871 9.69% 12 710 8.38%
D.D.Zagreb
Podravka Prehrambena IND DD 507 698 11.44% 16 827 11.09%
Valamar Riviera DD 462 688 10.43% 12 371 8.16%
OT-OPTIMA TELEKOM DD 7 002 0.16%
DURO DAKOVIC GROUP PLC 1335 0.03%
AD Plastik 190 962 4.30%
DALEKOVOD DD 34 933 0.79%
ATLANTSKA PLOVIDBA DD 123 233 2.78%
ZAGREBACKA BANKA DD 317 827 7.16%
MAISTRA DD 111 669 2.52%
2. bpxaBHu LleHHU KHWXa
3. O6nurauum
4. Osinose B KUC
5. MNpaBa
6. B kaca v pasnnaiaTtenHu
CMETKM 124 726 2.81% 33931 22.37%
7. Deno3utu
8. PazueTu no npogaxba Ha U.K.
B CETLIIMEHT
9. BzemaHus, B T.4. B3eMaHuA
OT NUXBU, JUBUOEHTH
‘O6Wa CTOMHOCT Ha nopTdhenna |  4437446| 100.00%|  151686|  100.00%

* Toyxa 9 skmoyea e3emaHus 1o nuxeu om denosumu, no gopyspdHU clenku, pasxodu 3a 6udewt nepuodu.
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Opyra douHaHcoBa WHhOpPMaLUA — 3a0bIKEHUs, NPUXoau U pa3xoau Ha BT®

01.2018 — 31.12.2019 r.

wExpat Croatia CROBEX UCITS ETF“ 3a nepuoaa 04.

Wt A e 12.2019 1. 31.12.2018 r.
e TeKylin 3abLIDKeHUST (BGN) (BGN)
1. 3agbnmxeHns kem Y[ no AOroBop 3a ynpasneHue 3,761 128
2. 3agbmxeHus kbm BaHka aenosutap 1,129 225
3. 3agbmKkeHus no sanuceaHe v oOpaTHO U3KynyBaHe 0 0
4. 3agbmxernsa kem AT 0 0
5. 3agbmkeHuns no onepauum ¢ LIK 0 0
6. 3agbmkeHua no opybpAHU caenKu 0 0
7. Opyru 0 0
Obwo: 4890 | 353
aa e e S r. | 31.12.2018r.
i ~_Bzemanma | (BGN)
1. BaemaHus no onepaumu ¢ UEHHU KHWXa 0 0
2. BzemaHwg cBBbp3aHu ¢ eMUTUpaHe 0 0
3. BaeMaHusa N0 HaYMCNeHn NUXBK No AEN03uUTH 0 0
4. BaemaHunsa no Ha4ncneHu nuxsn M QUBULEHTH 0 0
5. BaemaHna no Ha4ncneHn Nuxen BLB BanyTa 0 0
6. Opyru 0 0
06".(0-: s 0| 0
B TRew . KewM
R ] 31122019r. | 31.12.2018r.
~ Dpuxogn _(BGN) : (BGN)
1. Mpuxoau OT NNXBK 0 0
2. Mpuxoaw OT onepauuu c U.K. 0 0
3. MpuXoavn OT KYPCOBW Pa3NNKM OT NPEOLIeHKa 435607 0
4. MNpuxoan 0T KypCOBW Pasnuku Npwu BanyTHW onepauum 132 422 7 329
5. Mpuxogmn OT NUXBU NPU APYrM onepauunu 0 0
6. Mpuxoaun OT AANOBO yYacThe 119 302 3915
O6uo: . 687331 11244
T Kem
e D GaEa e 1 31122018 r.
_ .~ Pasxogm {(BGN)
1. Pasxogw o1 onepauuu ¢ MHBECTULIMK 0
2. Pasxoaw OT npeoueHka 0 6 064
3. Pasxoam OT KypCoBW pasnuku 158 001 8 234
4. Pa3xoam 3a BBbHLUHN yCryri 31743 13 916
5. KOMWUCWOHM, TAKCU 1 ap. 0 0
6. pyru 49 194 4 595
O6imo: 243 577 32809
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| 31122019r. | 31.12.2018r.
_ (BGN) (BGN)
1. Pasxoaun kem Y[ 33 261 1320
2. Bu3HarpaxaeHue Ha 6aHka fenosutap 15 634 3257
3. Paaxoau kbm UM 274 0
4. Takcw NpeBoan 1 kacoBo obcnyxsaHe 25 18

CbrnacHo un. 174 oT 3akoHa 3a KOpPNoOpaTWBHO MOAOXOAHO obnaraHe, KOnekTUBHUTE
WHBECTULIMOHHW CXEeMW, KOUTO ca fonycHath 3a nybnuyHo npepnaraHe B Penybnuka
Bwnrapus He ce obnarat ¢ KoprnopaTMBeH JaHBK.

BT® ,Expat Croatia CROBEX UCITS ETF" He ce obnara ¢ koprnopaTWBeH AaHBK, Thil KaTo
no cMmucbhna Ha yn.4 na 3AKNCONKU e konekTneHa MHBECTULIMOHHA CXema.

Coenku ¢ oepuBaTMBHU MHCTPYMEHTH

Mpes oTyeTHUsA nepuod BT® ,Expat Croatia CROBEX UCITS ETF* He e ussbpLUBan caesku
C AepUBaTUBHW DUHAHCOBM UHCTPYMEHTN,

pelka oT cnegeade

ISIN Wme Ha GopcoBso TbprysaH OuakBaHa rpeluka PeanuaupaHa rpelka ot
thoHA OT criegBaHe 3a cnengeaHe KbM 31.12.2019
2020 r. r.
BGCROEX03189 Expat Croatia CROBEX UCITS [0 10% 3.67%"
ETF
ISIN Wme Ha 6opcoso HoxogHocT JoxoaHocT Ha Paznuka npu
THpryBsaH ¢oHA Ha BT® 2019 uHpekc 32 2019r. cnepeHe 3a 2019 .
r.
BGCROEX03189 Expat Croatia CROBEX 10.73% 16.46% (5.73)%
UCITS ETF

* PeanuawpaHaTta rpeluka ot crefjsaHe e M3YWCNEeHa Bb3 OCHOBA H@ CEAMWYHM CTOWHOCTM 3a 52 cegmMwum,
npeaxoxgawm 31.12.2019 r.

3a 2020 r. oyakBame rpelukaTa oT crnefBaHe Oa He Haaxebpns 10% c orneg Ha orpaHudeHaTa
WCTOpUS Ha TbproBus ¢ BGOPCOBO TbpryeaHu (hoHAOBE Ha Obnrapckua nasap, CbOTBETHO U Ha
Bopcoso ThpryBaH doHa ,Expat Croatia CROBEX UCITS ETF".
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Mpelkata OT criejsaHe € BOMATUAHOCTTA (M3MepeHa Ype3 aHyanusnpaHoTo  CTaHAapTHO
OTKMOHEHMWE) HA pasnukara Mexay rogviiHaTa AOXOAHOCT Ha doHAa W roavwHaTa AOXOAHOCT Ha
camust MiHgeke. Mo-Hucka rpeLuka oT cnefeaHe o3Havasa no-bnusko crnensaxe Ha WHpekca. Toea He
€ CbLUOTO KaTo pasniuKka Npw CnefeHeTo, KOSTO € MPOCTOo pasnukara Mexay AOX0AHOCTTa Ha doHga n
Tasn Ha PediepeHTHWA MHAEKC 3a onpefeneH Nepuos OT BpeEME. Pasnukata npu cnefeHeTo nokasea
C KOMKO npoLeHTa PoHALT ce e npeacTasun no-gobpe unu no-3ne ot MHOekca, OoKaTo rpewkara oT
crefieHe Nokasea NOCTOSHCTBOTO B pasnukata B NpeacTaBaHeTo Ha PoHaa 1 PedepeHTHUS MHAEGKC.

Hytkona AHKoB:

(Mpeaceparten Ha CL)
Vi

S

[Januen doH4es:
(Ynen Ha CL)




