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CMNPABKA C OOMNBNHUTENHA UH®OPMALIUA
3a bT® ,,EXPAT BULGARIA SOFIX UCITS ETF“,
CbrMacHo U3MCKBaHUsATa Ha 4n. 73, an. 1, 1. 5 ot Hapenba 44
3a 2018 .

.  WHdopmauma cbrnacHo yn. 73, an. 1, 1. 5, 6ykBu ,a“- ,a“ BLB Bpb3Ka ¢ un. 75, 1. 2 ot Hapepnba 44

1. O6wa uHcopmauma 3a 6opcoBo ThLpryeaHus ¢oHa

Bopcoso TbpryeaH coHg ,Expat Bulgaria Sofix UCITS ETF”, opraHusupaH u ynpasnssaH oT Ynpaenssawo Apyxectso “‘Ekcnat Acet
MeHnmkMBHT' EAl, € KonekTuBHa MHBECTULIMOHHA CXeMa OT OTBOPEH TUM 3a UHBECTMPAHE B LEHHW KHWXA W ApYrY NUKBUAHWU (PUHAHCOBK
aKTMBW, YYpEedeH 1 OCBLUECTBABALLY CBOATA AENHOCT B CbOTBETCTBUE ChC 3aKkoHa 33 AeMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMW U
Ha Opyry NpeanpuaTvA 3a konekTneHo wHeectupaHe (3OKNCAMNKW), 3akoHa 3a 3agbrmkeHuATa 1 JOroBOPUTE U OCTaHanNoTo MpPUNoXmnmMo
3aKkoHogaTencTeso Ha Penybnuka bonrapus.

WHBecTuumnoHHaTa uen Ha doHaa e Aa cnefBa npeactaBsaHeTo Ha nHagekca SOFIX (,PedhepeHTeH nHgekc”, MHaekca®), kato ce npuabpxa
KbM METOAa Ha MbJHO (hU3NYECKO PennuKkupaHe 1 KaTo B CbLLOTO BpemMe MUHUMU3MPA PaBHULLETO Ha rpellkaTta oT crnefsaHe Ha MHaekca
(“tracking error”).

PedepeHTHUAT nHgekc e SOFIX, geHoMuHupaH B Obnrapcky neea. PedepeHTHUAT MHOEKC e NPEeTErneH no nasapHa kanutanusaums u e
KopurupaH 3a HWBOTO Ha CBOBOAHO TbpryBaHWTe akuuu. PedepHTHUAT MHAekc crnefn npeactaBAHeTo Ha 15 oT Han-ronemute u Han-
NUKBUAHW akuuu Ha ,BOB* ALl. PedepeHTHUAT NHOEKC € e4MH OT ocHoBHUTE BeHumapk uHaexkcw 3a ,bOB" Al n npeacrassAHETO My €
CUITHO 06BBbP3aHO C NMPeLCcTaBsHETO Ha Uenus nasap. MenHo onucaHve Ha PedepeHTHWA WHOEKC, HEroBuA CcbCTas, MeTodonornsaTa 3a
nmsbop Ha cbcTaBa W Ternoto Ha u3bpaHuTe kKomnaHum B WMHAekca e [dOoCTpBNHO B WHTEPHET Ha canta Ha ,bOB" Af]
http://www.bsesofia.bg/?page=Indices.

Cepanviie n agpec Ha ynpasnenue: rp.Cocbus, yn. ,[. C. Pakoscku“ 96A; TenedoH: +359 2 980 1881, drakc: +359 2 980 7472,
enexTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Bulgaria Sofix UCITS ETF" u3umcnsBa HeETHA CTOWHOCT HA akTVBUTE CM W LieHa 3a obpaTHO W3KynyBaHe Ha OAMOBE BCEKM
paboTeH aeH 1 rv nybnukysa B cboTBeTCcTBUE C MNpocnekTa Ha cavTta Ha Y[ ,Ekcnat AceT MeHUIXMBHT®.
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2. Pa3BuTHe Ha gelHocTTa U (hMHAHCOBO CbCTOsIHME Ha chboHAaa 3a 2018 r.

Kato choHA 3a nmbnHO duandecko pennukmpaHe Ha uHaekc, ‘Expat Bulgaria SOFIX UCITS ETF" uHBectupa no HayvH W CbrnacHo
Mpasunarta Ha BopcoBo TbpryBaHus choHg. Herosute akTuew moraT Aaa 6bgat uHsectupanu o 100% B akuuu v npasa Ha ApYXecTsa,
AONyCcHaTX 40 UMK TbpryBaHu Ha perynupaH nasap no 4n. 73 ot 3MOU vnu ToprysaHu Ha Apyr perynupad nasap B bwbnrapus, kouto
cbcTaBnsBaT PethepeHTHUA MHAEKC, KaTo Ce 0TYMTa U NOAABPKAHETO HA MUHUMANHW NUKBUAHW cpefcTBa. PoHOLT.

MuHumanHa nadyncneHa NAV/aan 27.11.2018r.

MakcumanHa nsdncrneHa NAV/oan 02.02.2018r.

Bpoii aanose B obpallleHue U HeTHa CTOWHOCT Ha aKTUBUTE Ha eauH aan Ha BT® , Expat Bulgaria SOFIX UCITS" 3a nepnoga 31
aekemepwu 2017r. — 31 aekemBpu 2018 r.

Kbm 31 nekemspu 2017 r. ganoseTe B obpalyeHve ca 25 400 000 6pos, kbm 31 gexkemspn 2018 r. 25 090 000 Spos.

Mpes nepuoaa ca npegaseHun 740 000 asana 3a obpaTHO U3KyMNyBaHe Ha fOroBopHWA oHA, a ca emuTupaHu — 430 000 asna.
HeTHaTta CTOWHOCT Ha akTUBUTE Ha eOuH Asn kbm 31 gekemspu 2017 r. e 1.2269 nB.

HeTHarta cTOMHOCT Ha akTvBuTe Ha eavH Asn Ha 31 gekemepu 2018 1. e 1.0453 nB.
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O6eM Ha uHBecTUUMUTE B NopTdeinna Ha BTd , Expat Bulgaria SOFIX UCITS*

P = _M_M_Sos:cnjm | 7r. | crom 2 | 31 | croitHocTTa

. Bua ueHHM KHuka Amozv _Ha aktuBuTe | N} Ha m_ﬁ.sm:qm  Ha aKTBUTE
Akymu 25 336 385 96.52% 20602 253 | 94.90% | mo Bq LE 81.53%
Bnokupanu LIK

[MpaBa 3a akLum
Hsnose B KNC
MapuyHu cpeacTea B kaca

MapuyHu cpeacTea B

pasnnawarenHu CMeTKN 912 596 3.48% 1589 181 5.10% 4712 566 18.47%
Heno3utu

JbnroBu LEHHWU KHWXa

B3emaHusa no nuxeu 417 0.00%

Pas4eTu no npoaaxba Ha
LIK B ceTbNMeHT
BsemaHua no gMBUAEHTU
BaemaHus no dopybpgHn
COEnKM

Pasxogu 3a 6baewn
nepvogu

O61a CTOMHOCT Ha e e e
noptdeiina | 26248981| = 100.00%| = 31191851|  100.00%| 25510 03(

100.00%

CTpykTypaTa Ha akTUBWUTE U AenbT BbB (DUHAHCOBU WHCTPYMEHTW Ca B CbOTBETCTBUE C HOPMATWBHWTE WaUckBaHWA W [MpaBunarta Ha
doHaa. MNapuuHUTe cpeacTBa B Kaca, B pasnnaliaTesiHi CMeTku 1 B BaHKOBUTE Aeno3uTu ChC CPOK 40 TpY Mecela opmupaTt NMKBUAHNTE
cpencTsa Ha choHaa v kbm 31 gekemspu 2018 r. 3aemart 3.48% ot oblma pasmep Ha akTuBuUTe.



NpomeHu B cTpyKTYparTa Ha noptdenna Ha BTP , Expat Bulgaria SOFIX UCITS"

expatcapital

CTOMHOCT KbM %ot | CTOHHOCT KbM %ot %otr
31422 18 I. | crodiHocTTaHa | 31.12.2017r. c o::onﬂm Ha _CTOHHOCTTA

e EMMTEHT | “mozw ‘aKTUBUTE (BGN) aKTUBUTE :wmzu | Ha akTMBMUTE

1.AKuuu
Agsanxc Tepadong ADCUL 2620217 9.98% 3119180 10.00% 2372 144 9.30%
AnbeHa All 1701928 6.48% 2234410 7.16% 1373285 5.38%
Hosepne — OBeguHeH Xonaudr A 620 661 1.99%
Espoxona Brnrapua Al 2 417 687 9.21% 1441 370 4.62%
Enena Arpokpeaut Al 555 865 2.12%
WHaycTpuaneH Kanutan-XonguHr 633 599 2.48%
WHgyctpuanern Xonauur benrapust Al 790 511 2.53% 1284411 5.03%
M+C Xugpasnuk All 1058 301 4.03% 1909 849 6.12% 1405 947 5.51%
Monbat A 1570 891 5.98% 2 020 501 6.48% 1825 595 7.16%
Heoxum Al 774 620 2.48% 1050 390 4.12%
MNbupea uHeecTMUMoHHa GaHka A 1586 343 6.04% 2 662 958 8.54% 1 396 086 5.47%
Cupma pyn Xonguear A 884 028 3.37% 958 971 3.07%
Codpapma Al 3688 119 14.05% 4 502 480 14.43% 2 559 811 10.03%
Ctapa NnanuHa Xong Al 2287679 8.72% 2750842 8.82% 1339 536 5.25%
Tpewc Mpyn Xong A 452 523 1.72% 165 800 0.65%
doHg 32 HegeuxUMU UMoTK Benrapus ACWL 1467 792 5.59% 1118 534 3.59% 1317 900 5.17%
XumumnopTt Al 3574773 13.62% 3 334 537 10.69% 3 000 962 11.76%
Xongudr BapHa A AL 334 730 1.28% 82 564 0.32%
LleHTpanHa KoonepaTtueHa baHka Al 1134 531 4.32% 1362 829 4.37% 989 436 3.88%

2. ObpxaBHu LieHHU KHUXKa

3. O6nurauum

4. Nanose B KNC

5. NpaBa 978 0.00%

6. B Kaca U paznnawaresiHM CMeTKH 912 596 3.48% 1 589 181 5.10% 4712 566 18.47%

7. 0eno3uTtu

8. Pa3yeTu no npopaxba Ha U.K. B CETb/IMEHT

9. BzemaHus, B T.4, B3eMaHUsA OT IMXBU, AUBUAEHTH 417 0.00%

O6uia cTOMHOCT Ha nopTdenna 26 248 891 100.00% 31 191 851 100.00% 25 510 030 100.00%

* Touka 9 ekntoyea s3emaHusi o NUXel om denosumu, no hopybpdHu cdenku, pasxodu 3a 6vdewyu nepuodu.




dpyra ouHaHcoBa uHdOpMaLUA — 3a4bIMKEHUA, NPUXoaM U pa3xoau Ha BT®P ,Expat
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Bulgaria SOFIX UCITS" 3a nepuoaa 31.12.2016 — 31.12.2018 r.

T R
A7r. ’31-;'12-.2016. T.
_ Tekyulu 3aabInKeHn N} (BGN)
1 SanbnmeHm kbMm Y[ no goroeop 3a 22 403 26 298 26 565
yrpaeneHne
2. 3agbmKeHusa kbM BaHka genosutap 944 1053 789
3. 3agbmKeHns no 3anuceaHe u oBpaTHo 0 0 0
nsKynysaHe
4. 3agbnxeHus kbm UM 0 2 320 1697
5. 3agbmkeHus no onepauum ¢ LIK 0 0 0
6. 3aabmxeHns No popybpOHU CAENKK 0 0 0
7. ﬂpyrm 0
‘-t061.uo — 29051
| KoM
7r. | 31.12.2016r.
| il .| (BGN)
1. BaemaHusa no onepawmm ¢ LIeHHN KHWKa 0 417 0
2. BzemaHua cBbP3aHM C eMUTUpaHe 0 0 0
3. BzemaHuns no Ha4YMcneHn NuMxeun no
Oeno3nTin 0 0 0
4. BzeMaHus No Ha4yuCneHn Nuxeu v
OVNBUOEHTU 0 0 0
5. BseMaHWa nNo Ha4YuCneHn Nuxen BbB
Banyta 0 0 0
6. Opyru _ O 0 0
e T ETa| o
Kbm
o 31.12.2016 r.
. e -;uﬂpuxonu:w )i (BGN)
1. !'Ipmxo,nm OT NUXBUX 8418 895
2. MNpuxoawn OT onepauni c LK. 234 496 0 1402 940
3. Mpuxo4un OT KYpCOBK PasnunkM oT 3202 447 0
npeoueHkKa 0
4. TNpuxoan oT KYpPCoOBW Pas3nuKn npn 0 299
BanyTHW onepauuu 0
5. lNpuxogun oT NUXBKU Npu Apyri 0 0
onepauuu 0
6. Mpuxoay ot ,u,ﬂnoao yL:aCTme 122013 _ 809 077 0
OBwo: : : "~ 358896| 4019942 | 1404134
. j31'12-'201’6 r.
1. Pasxoau OT onepauuu ¢ MHBECTULMM 4 453 846 1166 020 831 388
2. Pasxogw oT npeoueHka 0 0 0
3. Pasxofy OT KypCOBM PasfunKi1 0 0 21
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4. Pasxogu 3a BbHLUHW yoryru 167 233 74 856 42 596
5. Komucuonu, Takcu v ap. 0 354 613 59 653
6. Opyru 329 971 0 5688
Obwe:. s 1951 050 | 1595489 | 939346
e - Kem
2. 017 1. | 31.12.2016 .
L (BGN) N | (BeNy
1. Pasxoan kem Y[ 299 217 2990 646 48 273
2. BrsHarpaxaeHue Ha 6aHKka genosutap 13 068 16 698 2 560
3. Paaxoaun kem UMM 17 427 38 080 8 807
4. Takcu NpeBoav 1 KacoBo 0BCIYKBaHE 258 189 14
o e R I 354613 | 59654

CbrnacHo 4n. 174 ot 3akoHa 3a KOPMOpaTUBHO MOAOXoAHO obnaraHe, KOMEeKTUBHUTE
WHBECTULIMOHHM CXeMW, KOWTO ca pJdonycHath 3a nybnuyHo npegnaraHe B Penybnivika
Bwnrapusa He ce obnaraT ¢ KopropaTMBeH AaHbK.

BT® ,Expat Bulgaria SOFIX UCITS® He ce obnara ¢ kopnopaTuBeH OaHbK, Tbid Karo no
cMucsna Ha |n.4 Ha 3OKWCAOMNKW e konekTnBHa MHBECTULMOHHA CXeMa.

Coenky ¢ nepuBaTMBHU MHCTPYMEHTH

MNMpes ot4eTHWs nepuwog BTP ,Expat Bulgaria SOFIX UCITS" He e usBbpluBan chenku ¢
AepnBaTUBHM (PUHAHCOBU UHCTRPYMEHTW,

[peluka oT cnegeaHe

ISIN Wme Ha BopcoBo  OuakBaHa Peanusupana
TbpryBaH ¢oHza rpewka ot rpeiuka ot
cneaBaHe 3a  cnefBaHe KbM
2019r. 31.12.2018 r.
BG9000011163 Expat Bulgaria no 10% 1.67%*

SOFIX UCITS ETF

ISIN Mme Ha BopcoBo JdoxogHocT Ha JoxogHocT Ha Pasznuka npu
TepryeaH ¢oHg BT®d 3a 2018r. wuHpekc 3a 2018 cnegeHe 3a

r. 2018 r.

BG9000011163 Expat Bulgaria (14.80)% (12.25)% (2.55)%

SOFIX UCITS ETF

* PeanusmpaHaTa rpewka oT crefBaHe e W34YucneHa Bb3 OCHOBA Ha CegMWYHW CTOMHOCTU
3a 52 cegmuum, npeaxoxagaiim 31.12.2018 r.

3a 2019 r. o4yakBame rpewkaTa OT cnegeaHe ga He Hagxewbpnsa 10% ¢ orneg Ha
orpaHuYeHaTa MCTOPUA Ha Tbproeus ¢ BOPCoBO ThpryBaHn hoHAoBE Ha BbNrapckus nasap,
CbLOTBETHO M Ha BopcoBo ThpryeaH or “Expat Bulgaria SOFIX UCITS ETF”.

[pelikata oT cnegBaHe € BOMaTWUMHOCTTA (mamepeHa Hpe3 aHyannanpaHoTo CTaH4apTHO
OTKMNOHEHWE) Ha pa3nuvkaTa B JOXOAHOCTTa Ha ®oHpa 1 Tasn Ha PedepeHTHUA MHOEKC 3a
onpepeneH nepuon oT Bpeme. [lo-HWCcKa rpellka OT cnefBaHe oO3Ha4yasa no-6nmsko
crnefneaHe Ha MHaekca. ToBa He e CbLOTO KaTo pasnuka npu cnegeHeTo, KOsTo e MNpocTo

6
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pasnukata Mexay AoxogHocTtra Ha PoHaa n Tasu Ha PedepeHTHUA nHAEKC 3a onpeaenex
nepwof oT Bpeme. Pasnukarta npwu cregeHeTo MOKasBa C KOJMKO npoueHTa PoHABLT ce e
npegctasun no-gobpe wnnw no-sne ot WHaekca, [okaTo rpelikata OT crnefeHe nokassea
NMOCTOAHCTBOTO B pasnukata B npeAcraBsHeTo Ha PoHaa u PedepeHThHua WHOEKC.
[oxogHocTTa Ha wHOEKca He BKMwYBa AuBMAeHTW. [loXoaHocTTa H ® BKNtoYBa
OVBUOEHTN.




