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CMNPABKA C JONBITHUTENHA UHOOPMALIUA
3a & ,EKCNAT NMOBAJTHU OBINUTIALIUA“
CBLIMACHO U3NCKBaHUATA Ha un. 73, an. 1, 1. 5 ot Hapenba 44
3a 2019 r.

I.  WHdopmaums cbrnacHo un. 73, an. 1, 1. 5, 6ykeu ,a“- ,4“ BbB Bpb3Ka ¢ 4n. 75, 1. 2 o1 Hapen6a 44

1. O6wa uHdopmaums 3a AOroBOPHUA hoHA,

NorosopeH choHa ,Excnar MobanHu Obnurauun”, opraHnanpad 1 ynpasnssaH oT YNpaenssailo ApYXecTBo “EkcraT AceT MeHUAXMBHT"
EA[, e KonekTMBHa WHBECTULMOHHA CXema OT OTBOPEH TWN 3a MHBECTUPAHE B LEHHW KHWKa W ApYyri JIMKBAAHW hMHaHCOBW aKTUBW,
yupefleH 11 OCbLLECTBABALY CBOSATA [EWHOCT B CbLOTBETCTBME ChbC 3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHWTE WHBECTWLIMOHHI CXeMI Ha
OpYr NpeanpuaTust 3a konektusHo wHeectupade (3OKWCAMNKW), 3akoHa 3a 3agbimkeHuAaTa u AOroBopuTe w 0CTaHanoTo MpUoMKUMO
3akoHoAaTencTBo Ha Penybnuka Bunrapus. ®oHALT e 060c06EHO UMYLLECTBO C LieN KONEKTUBHO UHBECTUPaHE B LEHHU KHnka 1 APy
NVKBUOHN PUHAHCOBYW akTuBy no un. 38, an. 1 ot 3AKUCAMKW, Ha napuiHu cpeacTea, HabpaHu Ypes NybnudHo npeanaraHe Ha AANoBe,
KOETO Ce OCBLLLECTBABA Ha NPUHLUMNA Ha pa3npedeneHve Ha pucka, OT ynpaBnsBallo APYXeCTBO.

OcHoBHaTa uen Ha [oroBopHus (hOHA € 3anasBaHe Ha CTOWHOCTTa Ha HEroBWTE akTWBW, KakTo W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTULMWTE Ha MPUTEXaTENWTE Ha AsnoBe, [LOKOMKOTO € CLBMECTWMO, Ypes peanusvpaHe Ha onTumaneH Bb3MOXEeH aoxoa npu
noemaHe Ha HUCKO HUBO Ha PUCK U OCUrypsiBaHe Ha MakcumarHa NUKBUAHOCT Ha MHBECTULMUTE Ha NpuTexaTenuTe Ha AANoBe.

Cepanuile n agpec Ha ynpasnenue: rp.Codwma, yn. ,I. C. Pakoscku® 96A; TenedoH: +359 2 980 1881, chakc: +359 2 980 7472;
enekTpoHHa cTpaHuua: www.expat.bg.

[1& ,Excnat Mo6anHu OBnvraumn u3yncnsiea HeTHa CTOMHOCT Ha akTUBWUTE CU 1 LieHa 3a 06paTHO U3KynyBaHe Ha [AnoBe BCEKW paboTeH
[eH v rm nybnukysa B CboTBETCTBYUE ¢ [MpocnekTa Ha caiTa Ha Y[ ,Ekcnat AceT MeHUKMBHT".

Pa3BuTue Ha AeWHOCTTa U (PUHAHCOBO CLCTOAHME Ha (hoHaa 3a 2019 r.

[orosopeH doHa ,Ekcnart MnobanHu O6nuraumn® e o6ocobeHo MMyLLecTBO C LieNl KONeKTUBHO MHBECTUPaHE B LIEHHW KHWKa W Opyru
NUKBUAHW buHaHcosu aktuem no yn. 38, an. 1 ot 3AKNCANKW Ha napu4Hu cpepcTea, HabpaHu Ypes nyGnuuHo NpeanaraHe Ha Asnose,
KOETO Ce OCBLLUECTBABA Ha MPWHUMNA Ha pasnpeaencHue Ha pucka, oT ynpaenssawio Apyxectso. [A® ,Ekcnat nobanHn Obnurayun”
MHBECTUPA NPEUMYLLIECTBEHO B ABNTOBN (PUHAHCOBW MHCTPYMEHTU — OBNTOCPOYHU AbDKABHU LUEHHU KHIDKA (ALK), nnoTeuHn obnurauuw,
OBLUMHCKN W KOPMOpaTMBHN oBnuraumn v Apyry SbIroBy MHCTPYMEHTK, [ONYyCHATX A0 AW MPWETH 3a TbProBuA Ha perynnpaxi nasapu B
cTpaHaTa 1 Ha MeXayHapogHO MPW3HATU W NUKBAHW perynupaHi nasapu B YyxOuHa. POHABT MOXE Aa UHBECTVPA 1 B WHCTPYMEHTU Ha
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napud4HuUA nasap vu gpyru hHUHAHCOBW WMHCTPYMEHTK, KakTo W B YyXXAeCTpaHHW AbNrosn UEHHWU KHWKa, OTroBapswM Ha onpefeneHu
M3McKBaHWUA, NPeguMHO ¢ Len nogabpXaHe Ha NMKBUOAHOCT U B MOMEHTW Ha nasapHu CbTpeceHuna.

C ornen nocTUraHe Ha MHBECTULIMOHHUTE cin Lerv, npes 2018 r. [loroBopHUAT oHA CrneaBa nonuTika Ha MHBECTUpaHe NpelMyLwecTseHo
BBHB BUCOKOKAYECTBEHW ABNIOBY LIEHHW KHKa U B UHCTPYMEHTU C huKCupaHa [OXOAHOCT.

. ___wm.__.__mvsnhm .u: 2.2018 i m‘_pum._n&_w Eo : Oqonrooq (BGN)
MuHuManHa naducneHa NAV/gan 10.1.2019r. 1477.0302
MakcumanHa usdncneHa NAV/gan 1.8.2019r. 1589.6997

Bpon asnoBe B o6palleHue U HeTHA CTOMHOCT Ha akTMBWUTE Ha eauH asan Ha [d ,Ekcnar rno6anuu O6nurauuu” 3a nepuoaa 31
nekemBpu 2018r. — 31 pekemBpu 2019 r.

Kbm 31 gekemspu 2018 r. asnoseTe B obpalleHve ca 5 524.3799 6pos, kbm 31 gexkemepn 2019 T. 5 028.9641 G6pos.

Mpes nepuopa ca npeassexn 1 246.9611 gana sa obpaTHo uskyrnysaHe Ha AOrOBOPHUS cdoHa, a ca emuTupann — 751.5453
asna.

HeTHaTa CTOMHOCT Ha akTMBUTE Ha eawnH asn Ha 31 aekemepu 2018 1. e 1 472.7956 n..
HeTHaTa CTOWHOCT Ha akTUBMTE Ha eguH asn kbM 31 aekemepu 2019 1. e 1 564.6409 n..



O6GeM Ha MHBecTMUMWTE B nopTdenna Ha Ad , Ekcnar TnobanHu O6nuraumn®
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CronHocT | | 3 e

KM %o OT CronHocT CronHoCT : , _

31.12.2019 | cTOHHOCTTa KbM % ot KbM % ot CTOMHOCT KbM % ot

o r(BGN) | Ha 31.12.2018 r. | cTodHocTTa | 31.12.2017 r. | cToMuHocTTa | 31.12.2016 1. CTOMHOCTTA Ha
Bua LeHHU K | aKktuBuTe (BGN) | Ha aKkTuBuTE (BGN) Ha aKTUBUTE (BGN) aKTMBuTe

N 602 209 7.64% 413 309 5.07% 458 100 4.46% 431315 4.52%
Bnokupaxn LIK
[Npaea 3a akyuu
[Oanose B KUC 596 399 7.57% 653 182 8.02% 3036 786 29.57% 1414 533 14.81%
Mapwu4HK cpescTBa B kaca 68 0.00% 73 0.00% 74 0.00% 88 0.00%
MapwyHu cpeacrtea B
pasnnaljatenH cMeTKK 743 223 9.43% 116 160 1.42% 1072 382 10.44% 1296 201 13.58%
Henoantu 300 000 3.14%
[bnroBu LEHHU KHWXKa 5907 602 74.99% 6 961 964 85.44% 5632 408 54.84% 6 137 005 64.27%
B3emaHus no nuxsm 3 855 0.05%
PazueTu no npogaxba Ha
LIK B ceTbnmeHT
BaemaHus N0 ANBUAEHTY 1726 0.02% 1999 0.02%
B3emarua no gopyspaHu
CAENnKn
Pa3xoan 3a 6baeLwm
nepuoau
dopywpau 26 356 0.33% 69 326 0.67% - 32 841 -0.34%
Opyrv B3emaHus 1 000 0.00% .
Obiwa CTOWHOCT Ha o _ : e g ; : :
noptdenna 7 876 857 100.00% 8 148 543 100.00% 10270 802 100.00% 9 548 300 100.00%
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CTpyKTypaTa Ha aKkTUBWTE W [enbT BbB (PUHAHCOBW MHCTPYMEHTW Ca B CbOTBETCTBUE C HOpPMaTWBHWTE W3uckBaHMA u lNpasunata Ha
doHaa. MapuyHUTe cpeacTBa B kaca, B pasnnaljaTenHi CMeTku 1 B GaHKOBUTE AENO3NTU CbC CPOK A0 TpU MeceLa (popMnpat MnkenaHUTe

cpeacTea Ha doHga 1 kbm 31 gekemepu 2019 r. saemar 9.43% ot obwWums pasMep Ha aKkTUBUTE.

MpomeHu B CTPYKTypaTta Ha noptdeina Ha O® ,Ekcnart FnoGanum O6nuraumun®

e nqwﬂmg %or | e nqomxoﬂ. . o
31122019 | CTOAHOCTTa | kum | %or OCTKBM|  %or | keM | deOT
S SR s S| Ha akTuBuTe | 3 018 1. | CTOMHOCTTa Ha r. | cTtoHocTTa | 31.12.2016T. | cTOWHOCTTA

_ EMuTeHT Ammzv SR 0 (BCNYS akTuBuTe | | HaaktvBuTe |  (BGN) | Ha aKiMBWUTE
1.AKumnu
Ekcnat beta AOCUL, 467 230 5.93% 413 309 5.07% 458 100 4.46% 431 315 4.52%
Ekcnat MmobanHo M3kycTBo 134 979 1.71%
2. JbpkaBHu LieHHW KHWXKa
TSY INFL IX N/B 439 805 5.58% 450 780 5.53% 428 820 4.18% 484 083 5.07%
TSY INFL IX N/B 478 038 6.07% 402 102 4.93% 556 383 5.42% 615 268 6.44%
Republic of Hungary 37 050 0.39%
United Mexican States 362 942 4.61% 341 826 4.19%
US Treasury N/B 631 078 8.01% 531 255 6.52% 330 144 3.46%
US Treasury N/B 346 547 3.63%
Republic of Argentina 288 547 3.66% 235 587 2.89%
Republic of Colombia 353 872 4.34%
Republic of Ecuador 355 338 4.36%
3. O6nurauum
Abbvie Inc 89 247 1.13% 83 667 1.03% 82 201 0.80% 91 887 0.96%
AKBANK TAS 619 328 7.60% 350 207 3.41%
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Apple Inc 114 532 1.12% 130 394 1.37%
ArcelorMittal 103 712 1.09%
BAYER US FINANCE Il LLC 255 061 3.24%

Bombardier Inc 257 545 3.27%

CenturyLink Inc 109 115 1.34% 97 621 0.95% 115 785 1.21%
CenturyLink Inc 167 604 2.06% 116 458 1.13%

Citigroup Inc 120 994 1.18% 133 211 1.40%
Citigroup Inc 121 045 1.18% 132 613 1.39%
DIC Asset AG 60 517 0.74% 62 284 0.61%

Deutsche Bank AG 207 878 2.18%
Ecopetrol SA 363 045 4.46%

Enterprise Holdings Lid. 1083 0.01%
Ford Motor Company 121 407 1.18% 132 758 1.39%
GAZPROM (GAZ CAPITAL SA) 344 889 3.36%

Gilead Sciences Inc. 68 537 0.67% 76 331 0.8%
Glencore Funding LLC 258 881 3.29% 104 373 1.02% 115 605 1.21%
Goldcorp INC 67 651 0.66% 74 003 0.78%
Goldman Sachs Group Inc 150 398 1.91% 136 737 1.68% 115 278 1.12% 131 528 1.38%
Goldman Sachs Group Inc 138 721 1.35% 155 653 1.63%
GOODYEAR TIRE & RUBBER 250 085 3.17%

HP Enterprise CO 174 931 2.15% 69 438 0.68% 77 274 0.81%
JPMorgan Chase & Co. 114 681 1.12% 131125 1.37%
JPMorgan Chase & Co. 85 205 0.83% 94 925 0.99%
Lukoil INTL Finance BV 345 645 3.37% 375 140 3.93%
Microsoft CORP 67 050 0.65% 75 399 0.79%
Micron Technology Inc 95 324 1.00%
Morgan Stanley 234 326 2.28% 261 014 2.73%
NXP BV/NXP FUNDING LLC 269 399 3.42%

QOracle CORP 65 771 0.64% 73102 0.77%
Petrobras Global Finance 90 911 0.95%
Petroleos Mexicanos 349 434 4.29% 66 499 0.65% 69 286 0.73%
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Petroleos Mexicanos 71031 0.69% 78 780 0.83%
Safeway Inc. 144 661 1.41%

Shell International FIN 67 377 0.66% 74 587 0.78%
SOFTBANK GROUP CORP 221 659 2.81% 586 252 7.19% 331786 3.23%

SPRINT CORP 294 087 3.73%

TEVA PHARM FNC NL Il 299 459 3.80%

Total SA 74 889 0.73% 84 335 0.88%
Transocean Lid. 161 822 1.58% 178 268 1.87%
Vnesheconombank (VEB) 203 721 2.13%
Vodafone Group Plc 113 667 1.11% 124 715 1.31%
Volkswagen INTL FIN NV 177 021 2.17% 101 794 0.99%

Wells Fargo & Company 197 204 1.92%

Wyeth LLC 80 431 0.78% 92 421 0.97%
Whirlpool Finance LU 289 490 3.03%
Ancpha BoHg 179 060 2.27% 179 060 2.20% 179 215 1.74% 63 200 0.66%
ActepuoH brnrapusa A 35 968 0.46% 37 228 0.46% 48 518 0.47% 56 420 0.59%
Turkiye Halk Bankasi AS 705 223 8.95% 628 375 7.71%

Turkiye Vakiflar Bankasi 618 890 7.60%

Mbpea nHBecTULMOHHa BaHka Al 441120 5.60%

4. Oanose B KNC

Ekcnat Bwnrapust lopt COPUKC 19 906 0.25%

Expat Bulgaria SOFIX UCITS ETF 5158 0.07% 5673 0.07% 61 000 0.59%

iShares Emerging Markets Local

Currency 216 164 2.10% 127 210 1.33%
iShares GLBL INFL LNKD GOVT 261 240 3.21% 259 852 2.53%

iShares INT RATE HDG EM BOND 320 283 3.12%

iShares INT Rate HEDG HY ETF 237 055 2.31% 515 255 5.40%
iShares TIPS Bond ETF 256 739 2.50% 216 281 2.27%
iShares US Preferred Stock E 496 679 4.84% 75 945 0.80%
iShares JP Morgan USD Emerging

Markets Bonds 306 762 3.21%
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ProShares UltraShort 20+ Year

Treasury 495 799 4.83%

Velocityshares 3X Long Gold 323 377 3.15%

Protea fund Monogram 161 848 1.99% 167 956 1.64% 173 081 1.81%
PROTEA-MONOGRAM-IEUR 180 316 2.21% 201 883 1.97%

Expat Czech PX UCITS ETF 48 211 0.61% 9173 0.11%

Expat Greece ASE UCITS ETF 33 440 0.42% 11002 0.14%

Expat Poland WIG20 UCITS ETF 13 323 0.17% 12 967 0.16%

Expat Romania BET UCITS ETF 50 991 0.65% 10963 0.13%

Expat Serbia BELEX15 UCITS ETF 9 525 0.12%

Expat Macedonia MBI10 UCITS ETF 9995 0.13%

Expat Hungary BUX UCITS ETF 7 856 0.10%

Expat Slovenia SBI TOP UCITS ETF 926 0.01%

SPDR BBG BARC EM LOCAL BND 397 068 5.04%

5. MpaBa

6. B Kaca W pa3nnauaresiHu CMeTKM 743 291 9.43% 116 233 1.42% 1 072 456 10.44% 1296 289 13.58%
7. Deno3utu

BAHKA ACK EAL 300 000 3.14%
8. PasueTu no npogaxba Ha U.K. B

CETBIIMEHT

9. BaemaHus, B T.4. B3eMaHus oT

NUXBW, AUBULEHTH 3 855 0.05% 1726 0.02% 1999 0.02%
10. JepnBaTUBHM MHCTPYMEHTH

11. Opyru B3emMaHus 1000 0.00%

12. ®OPYbPOMU 26 356 0.33% 69 326 0.67% -32 841 -0.34%
O611a CTOWHOCT Ha NopTdeina 7 876 857 100.00% 8148 543 100.00% 10 270 802 100.00% 9 548 300 100.00%

* Touka 9 ekmioyea e3emaHust no Auxeu om denozumu, no ¢opybpdHu cdenku, pasxodu za 6bdewu nepuodu.
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Opyra cmHaHcoBa nHopMaums — 3agbikeHus, Npuxoam v pasxoau Ha 1® ,Ekcnart MobanHu O6nuraumMu” 3a nepuona

31.12.2016 — 31.12.2019 r.

T : Kem 31.12.2019r. | R KoM 31.12.2017 1. | Kum 31.12.2016 1.
o Tekyliu 33 bIDKEHNUA ~___(BGN) Kum 31.12.2018 r. (BGN) (BGN) (BGN)

1. 3agvmkeHusa kbm Y[ no gorosop 3a ynpasneHue 7 988 7 055 13 917 7 302

2. 3agbnxeHus kbM BaHka genosuTap 150 399 485 491
3. 3agbmxeHusa no sanuceaHe W oBpaTHO U3kynyBaHe 0 0 0 0

4. 3agvmkeHus kem UM 0 0 0 91
5. 3agenxeHus no onepauuv ¢ LIK 0 0 0 434 586
6. 3aabmKeHUA No hopybPLAHN CAEMKM 0 0 0 0
7. Opyru 196 4 0 0
Obuwo: 8334 7458 14402 42471
: ChEi g o KRMATAZROo e r. [ Kbm 31.12.2016r.

e . BaemaHusa - (BGN) | KBum31.12.2018 . (BGN) o (BGN)
1. BaemaHua no onepauyuu ¢ LeHHW KHWxXa 0 0 0
2. BaemaHus CBLP3aHK C eMUTUpaHe 0 0 0 0
3. BaemaHnua No HAYUCNEHU NUXBKN NO AEeN03UTU 0 0 0 0
4. BaeMaHWs N0 HAUUCTIEHU NIUXBU W UBUAEHTH 0 3855 1726 1999
5. BaeMaHUsi N0 HAYWUCNIEHN NIMXBM BbB BanyTa 0 0 66 331 54 415
6. dpyru 1000 0 0 0
O6wo: 1000 _ 3855| 68058 56413
R Kem31422019r. | [Kem31.422017r. | Kum31.12.2016T.

T : Mpuxogn i (BGN) _Kbm 31.12.2018 1. (BGN) (BGN) 1  (BGN)

1. Mpuxoau OT NUXeu 287 112 325 895 0 164 395
2. Mpuxoau oT onepaumm ¢ L.K. 260 816 237 731 433 346 556 642
3. MpuUx0oAu OT KyPCOBY Pa3NuKM OT NpeoLeHka 533 713 744 4782 963 2710637
4. Mpuxoan OT KyPCOBYU PA3KW NPy BanyTHU onepaLiuu 3796076 8 182 444 141684 201
5. Mpuxoau OT NNXBU NP APYrY onepaumm 0 0 239 440 0
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6. MNpuxoam oT 4AN0BO ydactve

2162

25750

46 437

16 387

0owo:

4879879

8772564

5 643 870

3448 262

Kbm 31.12.2019 .

Kbm 31.12.2017 1.

KbMm 31.12.2016 1.

__Pa3xonu (BGN) | Kbm 31.12.2018 r. (BGN) (BGN) {BGN) :
1. Pasxoau OT onepauyuy ¢ WHBECTULMN 395 645 187 007 96 789 215 451
2. Pasxogu oT npeoueHka 469 500 651 5802 632 2524 756
3. Pasxoan OT KypPCOBU pasmuiku 3856 019 8 336 303 79 031 331788
4. Pa3xoAw 3a BbHLUHW YCIyri 8 757 2746 4998 9 457
5. KoMUCMOHK, TakcK v ap. 0 0 0 0
6. Opyru 138 621 101 184 118 939 67 507
o6uio: 4399511 9127891 6102388 3148 960

| kem31.122019r. | [ Kem31.42.2017r. | Kem 31.12.2016 1.

e A ~ (BGN) | Kbm31.12.2018r.(BGN) |  (BGN) ~ (BGN)
1. Pasxogv kbm Y[ 132 295 88 759 99 832 57 009
2. Br3Harpaxaerue Ha BaHka genosurtap 5662 10 873 11 996 8659
3. Pasxogu kem MMM 315 569 6 748 1728
4. Takcu NpeBodn 1 KacoBo 0BCNyXBaHE 349 984 363 111

OBuer "R _ 138621 101184 1181939 67507

CwrnacHo un. 174 ot 3akoHa 3a kopnopaTMBHO NOZOXOA4HO obnaraHe, KONeKTUBHUTE WHBECTULIMOHHM CXEMW, KOUTO ca fonycHatu 3a
ny6nuuHo npegnaraxe B Penybnuka Bbnrapua He ce obnarat ¢ kopnopaTUBeH AaHbK.

Ao Excnat MobantHn O6nuraumn” He ce obnara ¢ KoprnopaTuBeH AaHbK, Thid kaTo no cMuckbna Ha Yn.4 Ha 3OKNCLMNKW e konekTueHa

MHBECTULIMOHHa CXema.

Kbm 31.12.2019 r. Ynpasnssaloto apyxectso ,Ekcnat AceT MeHungxmbHT' EAL, AeiicTBawo 3a cmetka Ha [1® ,Ekcnat MmobanHu
OBnMraumMn’ ma CKITIOMEHW BanyTHU (HOPYBPAN C LUEN XemKMpaHe Ha eKcrosuuusiTa B WaTcku gonapu. BanytHute dopybpan ca Cee
100% edeKTUBHOCT, Thil KaTo KopenauuaTa cnpsmMo dnykTyauuute Ha BanyTHus kypc e -1°. Kem 20.12.2019 r. Y[1 e B3eno pelieHve na
xemxvpa 50% oT BanyTHaTa ekcnoavuuus Ha dPoHaa B watcku gonapw. Y[ cnegu Ha gHesHa 6asa eekTMBHOCTTA Ha XempKupawure
onepauuu. PopybpanUTe Ce NpeoLeHsaBaT no pukcuHr Ha BHB kbM cbOTBETHUSA AeH Ha NpeoLeHKa Ha PoHAa Ha exeHeBHa baza.
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YnpaenssawoTo apyxectso ,Exkcnat AceT MeHumkmbHT" EALL, flercTBallo 3a cCMeTka Ha ,Excnat Fmobantu Obnurauuun®, e nHeecTuparno
BbB BanyTHU hopybpAN C Len XeMKupaHe Ha ekcnosuuyuaTa B WaTtcku gonapu npes nepnoaa 01.12.2019 -=31.12.2019r.:

HomuHanHa Kypc USD-
Darta Ha [ara Ha CTOMHOCT B dopybps  Kypc EUR- PesyntarB Pesyntare BGN ot BHB
CKAOYBaHe  nNagex Mocoka Banyta EUR Kypc usD usbD BGN Ha 3aTBapAHe
20.12.2019 17.1.2020 Mokynka EUR/USD 1370000 1.11235 1.1234 15138.50 26 355.98 1.74099

- BuaoBe OepUBaTMBHM WHCTPYMEHTW: CAENKUTE ca MOKynka Ha BanyTHU ¢hopybpAu C Uen xeaxupane Ha Jonaposarta
excroauuma Ha ®oHaa.

- OCHOBHM pucKoBe: BanyTHUTe copybpan ca ¢ Kopenauusa ,-1° cCnpsAmo ABWKEHWETO Ha BanytHata JBOWKa [onap-eBpo.
[BmxeHneTo Ha LeHaTa Ha dpopybpaa HeTupa BanyTHaTa npeoleHka Ha aKTMBuTe.

- KonuyecTBeHM orpaHuueHusi: POHALT HAMa OrpaHNYeHNs OTHOCHO Xe[KUpaLMTe CAENKW, KOUTO € CKITKoYUn. Y[l Bb3Hamepssa
[a xegxvpa nosuumuaTta B gonapu Ha doxaa.

- MeToau 3a oueHKa Ha pucka: Kbm 31.12.2019 r. uma ckntoveHu BanyTHu chopybpau. B obuima cnyyain xempkvpaHaTta nosuuua ce
W34NCNABA, KAaTo Ce B3eMe ChbOTHOLIEHMETO Ha HOMUHAMHATA CTOMHOCT Ha dhopybpAa B LATCKW A0Napu 1 eKCnosuumATa Ha doHaa
B WaTCcku gonapu. Y[ cnenm Ha exefHeBHa 6asa ekcnosvuuaTa Ha ®oHaa B cboTBETHaTa BanyTa v Moxe Aa B3eMe pelleHue 3a
XeQKupaHe Ha JOMbIHUTENHA CTOMHOCT W/UNK HamarnsBaHe Unu 3aTBapsiHe Ha XeKNPaLUTe NHCTPYMEHTU.

Hukona AHKoB:

(Mpeacegaten Ha C I\ . SOFIA .. (UneH nHa C[1)
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