expatca

Bital

BbTpewHa uHhopMauus, onosecTAiBaHa cbrnacHo lNMpunoxexue Ne 9 kbm un. 28, an. 2 ot
Hapepn6a Ne 2 3a HacTbnunM npomexn npe3s 2013 r. 3a A® “Exkcnar Hio KOpbn Ctoke”

N® “Exkcnar Hio HOpwn Crokc" e ydpeaeH kato o060cobeHO WMMYyL|ecTBO C Len KONMEeKTUBHO
WHBECTUPaHE B LIEHHW KHWKa M APYrv NUKBUAHW huHaHCoBN akTueu no yn. 38, an.1 ot 3OKNCOMKK,
Ha napudHW cpeacTsa, HabpaHw Ypes nybnuyHo npeanaraHe Ha AAnoBe, KOeTo Ce OCbhLUecTsABa Ha
npyHUMNA Ha pasnpejeneHue Ha pucka, OT ynpaBnasallo APYXKEecTBO. [JOroBOPHUAT oHA He e
OPUANYECKO NULE U He NpuTexasa nNpaeo-CyBeKTHOCT, HUTO ynpasuTenHu opraHn. [ledHocTTa My ce
opranusupa u ynpasensasa ot Y[ “Excnat AcetT MeHumxmbHT” EALL

Mpes OTYETHUS NEPUOA HAMA HACTLAUMAM BBLTPELIHW CLOUTMSA, KOUTO Aa OKaaTr BNUSHWE BbpXY
[EeNHOCTTa U peaynTaTuTe Ha JOroBOPHUS (DOHL, KAaKTO 1 Ha yNpasnaABaLloTo APYKECTBO.

Cw6uTus, kouto Buxa MOrMU Oa OKaxaT BAusHME BbpPXy AeiHoCTTa Ha A0roBOpHUA hOHA, BBPXY
KOWTO YNpaBnABalloTO APYXECTBO HE MOMXE [a ynpaxHu Bb3fgeiicTBue e HeratnsHata Gopcosa
TeHAeHUWs, B pesyntar Ha kosTo ‘Ekcnat Hio KOpwun Crokc” @ Bb3MOXHO A2 He peanusupa
(hUHaAHCOBMS peaynTar, KOWTO & NOCTaBeH 3a Ler.

WHeectupaHeTo B asnoee Ha [P “Exkcnat Hio Opbn CTOKC" € CBBbp3aHO C noemaHe Ha ymepeH Ao
BWCOK PUCK.

PuckbT B AeiHOCTTa No ynpasneHueTo Ha noptdeina Ha J® “Excnat Hio FOpbn CTOKC" e cBbp3aH ¢
BBL3MOXHOCTTA Aa Bbaar npeTbpnexHu 3arydu, AbmKaln ce Ha (PUHaHCoBW PUCKOBE, KOWTO MoraT Aa
6bgar pasnpefeneHu B TPW OCHOBHW KaTeropuum — nasapHu pUCKoBe, KPEeaMTHW puckose WU
onepauuoHHn puckoBe. OCBEH Te3n TPpW PUCKOBK KaTeropuu, (OHABLT € W3NOMEH U Ha HAKoW
KOMBUHMPaHK PUCKOBW (hakTopu, peanusvpalln ce B NUKBWAEH DUCK, PErynaTtopeH pucK, puck 3a
penyTaunsTa, BU3HeC puck u Jpyru.

Cneuudovkata npu ynpaBneHWeTo Ha [OroBOpHM (oHAOBE uW3BEXAa Ha npedeH nnad
HeoBxoaMMOCTTa OT MpunaraHeTo Ha afeKBaTHW CUCTEMM 33 HABPEMEHHOTO waeHTupuuupaHe u
ynpaeneHne Ha pasnuyHWTe BWOOBE PWCK, kato oT ocobeHo 3HayeHue ca npouedypute 3a
ynpasrneHne Ha PUCKOBETE, MeXxaHu3MnTe 33 NOAABLPKEHETO UM B NPUEMNVBU rPaHULIK, ONTUMaNHa
NUKBMAHOCT W OvBepcudnkaums Ha nopTdeina. C Len ocurypasaHeTo Ha W3BecTHa cTabwunHocT B
HacToALLaTa nasapHa peanHocT, (OHABLT € Bb3NpUen nonuTuka Ha gusepcudukaums Ha nopTgenna
CU B pasnu4HW CEKTOPW Ha WKOHOMUKATA, KaTo TEMECTTa UM Ce NpOoMEeHs B 3aBUCUMOCT OT TekyllaTa
nasapHa KOHIHKTYpa.

Kbm 31.12.2013 r. oblwara cToiHocT Ha akTuBuTe Ha [J® Ekcnat Hio HOpbn Ctoke” Bbanusa Ha 486,
209.05 ne., oT kouto 60.22% ca WHBECTUpaHM B akuum Ha Aapyxectsa, 8.45% B fOAnose Ha
KOMEKTUBHW WHBECTULIMOHHKU CXEeMW, ThbpryBaHu Ha BPBE n Ha perynupaHn uyxxoecTpaHHu nasapw,
18.50% — B genoautu, 0.00% — ObNroBu UeHHW kHwka, 12.51% ca napuyHuTe cpencTsa B Kaca u
pasnawarentu cmeTku, a 0.31% npeacTaBnsasaT B3emanus. OBwuat Gpoi ganose B obpalleHne e
576.2830 gana.

[OpyxecTsa, NPsKO CBbP3aHN C AENHOCTTa Ha [OroBOpHUA OoHA:

- Ynpasnsealio gpyxectso Ha ®oHga — Y[ "Ekcnat AceT MeHnaxmbHT” EAL, ¢ paspelienne Ne
1574-Y[], naganeHo ot KOH.

- Baxka penosutap — “FOpobank Benrapusa” Al ¢ nuuexsna Ne B-05/1991 r., akTyanuavpara cbe
sanoseg Ne P[] 22-2252/16.11.2009 va YC Ha BHB, npenuueHsupaHa cwe 3anosen NeP[] 22 —
2201/12.10.2012r.

- /IHBECTULMOHHKM NMOCPeaHUUM, YIBIHOMOLLEHN OT CbBETa Ha aupekTopute Ha Y[ “Ekcnart Acet
MernmxmbHT' EAl ga M3nbhHABaAT UHBECTULMOHHUTE PELLeHWUS 1 HapemdaHus no oTHoLeHWe
Ha akTtueuTe Ha O “Exkcrnart Hio KOpbn Ctokc” ca: UM “Mupea ®uHaHcosa bpokepcka Kbuia”
00[ (MPBK), UM “Codua MHTepHelwbHbn Cekioputus” Al (CUC), “YHukpeaut Bynbank” Al
“Emnopukn Bauk-Benrapus” EAL, WM “Berumapk dunanc” AL, “Otkputne Cexwopurns” OO,
“Trapantu Cekioputus” EA[, “BankaHcka KowcynTtawrtcka Komnawus — WIM" EAL “duma
Cexioputnz” O0[, “Espo — ®uHanc” Afl, “Cuturpyn Moyowsn Mapkerc” OO[.“tOpobank U Ed®
Mxw Benrapua” AL “Cocuete XeHepan Exkcnpectank” AL n “Ata Yatirim Menkul Kiymetler” A.S.
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HBECTUUNOHHM NOCPEAHULIM, C KOWTO UMa CKIOYeHW areHTCku AoroBopu 3a aucTpubyumsa Ha
panoseTte Ha [ “Ekcnat Hio KOpbn CTokc” 1 KOWUTO feicTBaT KaTo ruwerta sa npofaxba Ha
aanoee Ha doraa ca ; UMM “Uintepkanurtan Mapketc' All, UM “Pean ®unanc" AL, UM “Asan WH"
Al v “BankaHcka KoHcynTaHTcka Komnanua — " eAd.

Mpea nepuoja HAMa U3BBLPLUEHW NPOMEHU B NWLEATAE, ynpaXHABALLM koHTpon Bbpxy A® “Exkcnar Hio
Opsn Crokc’. Hama npomsiHa B CbCTasa Ha yrpaBuTENHUTE U Ha KOHTPOMHWTE OpraHn Ha
APYKECTBOTO, KAKTO U HE Ca U3BbPLUEHN MPOMEHN B HaUMHA Ha NPEACTABNABAHE.

KbM 31.12.2013 r. kanutansT Ha "Excnat Kanutan®™ ALl — egHoNu4eH cobeTeeHuK Ha kanutana Ha Y[
“Excnat AceT MenumxmbHT' EAL c& cbCTOM OT ABa BuAa akuuwn: a.) 1,276,800 (eanH MWNMOH U
ABECTa U CEAeMAECET W LIECT XUNAAK U OCEMCTOTUH) Bpost 0BUKHOBEHW MOUMEHHU aKkLUWK C Npaso Ha
rnac v 6.) 60,000 (wectaeceT xunagn) Gpos NpUBUNErMpoBaHN NOUMEHHN aKU1 He3 nparo Ha rnac,
pasnpegenexn Mexay akuMoHepuTe, KakTo cneasa:

AKuunoHepu AKuUMKU C NpaBo Ha rnac AKuuu Oe3 npaBo Ha rnac

Bp % Bp. %

“Exkcnart pyn” EOO[ 574,800 45.02 0.00 0.00

“Nap ®uHanc" EOOL 255,600 20.02 0.00 0.00

“Nexkctpa Hegewxumoctun” AL 255,600 20.02 0.00 0.00
Mon Kumdwn 190,800 14.94 0.00 0.00 |

“Exkcnat Kanutan” Al 0.00 0.00 60,000 100.00
@Gmo 1,276,800 100.00 60,000 100.00 |

[lo kpas Ha 2013 r. He ca W3BbPWBAHW AeACTBUS MO npecbpasysaHe, nukBUAauua uUnu
OCBLLECTBABAHE Ha CTPYKTYPHU NPOMEHMU B AOrOBOPHUS (POHA, KAKTO U HE € N3BBLPLIBAHO oTKpuBaHe
Ha NPOW3BOACTBO MO HECLCTONTENHOCT 3a A[OroBOPHUA tboHa. lMpe3 oT4eTHUA nepuoa HAma
NocTLNUNG pelueHue Ha Komueua 3a huHaHcoB Haf3op 3a oTnuceaxe ot perucTbpa 3a nybnuyHute
OPYKECTBA W 4PYrn EMUTEHTY Ha LeHHN KHIDKAE.

Mpes3 nepvoaa ca Bb3HWKHaNu cneaHnTe cbbuTUSA:
« [lpeacraBsiHe Ha MECEYHW CNpaBKy 32 AEeNHOCTTa Ha AOroBOPHNA hoHA Ha cnegHuTe AaTu:

- 3am. sHyapw 2013 r. — Ha 08.02.2013 r.;

- 3am. cespyapu 2013 r. — Ha 06.03.2013 r.;
- 3am maprT2013r. —Ha 08.04.2013 r;

- 3am. anpwun 2013 r. —Ha 09.05.2013 1,

- 3am. main 2013 r.—Ha 06.06.2013 r;

- 3am. toHW 2013 r. —Ha 04.07.2013 1,

- 3am tonn2013r. —Ha 09.08.2013 r;

- 3am. aeryct 2013 r. — Ha 04.09.2013 ]

- 3am. centemspyn 2013 r. — Ha 08.10.2013 r;
- 3am oktomepu 2013 r. —Ha 07.11.2013 1
- 3am. Hoemspu 2013 . —Ha 10.12.2013 1|
- 3am. gexkemepu 2013 r. —Ha 09.01.2014 r.

o [peacraeare Ha roawlieH (PUHAHCOB OTHET B KdH u nybnukysaHe Ha cboblleHue 3a ToBa
BbB B-k "Kanutan [feunu’. [Jatu, cborteeTHo — 21.03.2013 r. — npeacTassHe B KdH v
25.03.2013 r. — nyBnukauus b8 B-k “Kanutan [Jennu’.

« [peacrasaHe Ha MEXAWHEH LUECTMECEYEeH OTHET B KdH v nyGnukysaHe Ha cboblyeHwe 3a
toBa BbE B-k ‘Kanurtan [Jeinu’. [aTtn, cvoTBeTHo — 31.07.2013 r. — npeacrassaHe B KOH w
03.08.2013 r. — nybnukaums BbB B-K “Kanutan Jennu”; WHdopmaunsi OTHOCHO NpUXoanTe
pasxoguTe W peanuavpaxara nevanta e cBoOOAHO AOCTBMNHA B MECEYHWA OTYET, KaKTo 1 B
oTueta 3a npuxoauTte w pasxogute. lNocoyeHata uHpoOpMauus Moxe Aa Obae nony4eHa B
othuca Ha Y[ “Ekcnart Acet MeHumkmbHT' EAJLl — Cocpua 1000, yn. “T. C. Pakoscku” 96A 1 e
npegocraseHa B Komucusa 3a huHaHcoB HaA3op — www.fsc.bg.

e« W3Bop Ha HoBa BaHka genoswTap, a8 WMEHHO ! "lOpoBatk Bwrnrapusa” ALl ¢ nuueHsna Ne B-
05/1991 r., akryanuaupana cbc 3sanosed Ne Pll 22-2252/16.11.2009 Ha YC Ha BHbB,
npenuueHsvpada cbC 3anoBej NeP[ 22 — 2201/ 12.10.2012 r. PeweHneTo €& B3€TO Ha
sacefaHve Ha C[ Ha YO “Excnat AceT MeHugkmbHT' EAL Ha 07.03.2013r. (Mpotokon Ne
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94). AkTyanuaupaHe Ha nbNeH MpocnekT W [AOKYMEHT C KioYoBa MHpopMauus 3a
uHBecTuTOpUTE Ha [1® * EkcnaT Hio HOpbn CToke” ¢ uHdopmauyusaTta sa "lOpobank Bunrapus’
All kaTo HoBaTa BaHka aenosuTap Ha dgoHga.

e C pelueHue Ha eaHONUYHWS COBCTBEHWK Ha kanutana Ha Y[ Exkcnar Acet MeHumKMbHT'
EALl ot 29.03.2013 r., cbrnacHo wu3ucksaHusiTa Ha 4n. 248, an.1 oT TbproBCKWA 3AKOH, €
npeusbpan oauTopa 3a NpoBepKa W 3aBepka Ha ropuLLkuTe uHaHcoBu otyetu 3a 2013 r. Ha
Y[l ,Excnat AceT MeHuaxmbHT' EAL v ynpaBnsiBaHuTe OT HEro 4oroBopHU ghoHaose “Excnar
Hio HOpbn Croke”, “Exkcnat Moy6bn Ekyutuc” 1 “Ekcnat boHac”, a umenHo — . @CK [loema’
00f, rp. Codusi, EMK 121666330, npegcrasnsisado or Emunus [iopoBa, perncrpupat
oautop, aunnoma Ne 590. C pgaHHuTe 3a npeusdpadHus O4MTOp € akTyanuaupaH nbnHus
npocnekT Ha O® “Exkcnar BoHac”, npuet ¢ MNpoTtokon Ne 96 ot saceganue Ha C[1 Ha Y[ “Ekcnar
Acet MennmumbHT EAL o1 28.03.2013 1,

e C peweHne Ha cbeeTa Ha gupektopute Ha Y[ ,Ekcnat AceT MeHwaxmbHT' EAL OT
18.06.2013 r. ce npuema lNoautuka 3a obpaboreane v 3awmnTa Ha AMYHKM AaHHK Ha YA “Exkcnar Acer
MeHuaxMBbHT” EAA B CBOTBETCTBUE C pasnopendbute Ha 3akoHa 3a 3auuta Ha NUYHUTE AaHHKW
(33N10) v un.19 an.10T Hapepda Ne 1 o1 30.01.2013 r. 32 MUHUMANHOTO HUBO Ha TEXHWUYECKN U
OpraHN3aunoHHU MEpPKW U AOMNYCTUMUS BWA 3aluTa Ha nuyHute AanHw (Hapeagba Ne 1) u
WMHCTPYKLMA 38 MEPKUTE M CPEACTBaTa 3a 3aluuta Ha AMYHMTEe AaHHKM ChbupaHu, obpaborsanw,
cbhXxpaHsBaHu W npepoctasaHu of YA “Exkcnat Acer MeHuaxwmbHT EAA B CbOTBETCTBME C
pasnopeaduTe Ha 4n.23, an.4 oT 3akoHa 3a 3awuTa Ha nuuHuTe AanHu (33J10) u Hapeaba Ne
1,

CwobpasHo HopmaTusHaTta ypeaba, npocnekTa v npasunara Ha oxaa, gerHoctra va Ad “Exkcnart
Hio HOpbn CTokc” e cBbpaaHa ¢ MHBECTMpaHe Ha HabpaHuTe akTuBY NPenMyLecTBEeHO B MUKBUAHK
aKuuu U Tbpryemu Nnpaea, NpueTy 3a Tbprosusa Ha Bbnarapckn unu YyxaecTpasHu perynupadi nasapu.
WHBeCTULMUTE B ABLMATOBK LEHHW KHWKA W WHCTPYMEHTW C (uKCcMpaHa AOXOAHOCT Ce W3Bbpluear
npeauMHO C Len noaabpxaHe Ha NUKBUAHOCT U B MOMEHTUM Ha NasapHu CbTpeceHus.

B pasrnexaaHus nepuog He ca HacTbneanu HenpeasuauMu unu HenpeaswaeHu obcTodTencrsa ot
W3BLHPEEH XapakTep, B CNeACTBME Ha KOETO Aa ca NPeTbpreHu WeTn, Bbanudalyu Ha Tpu 1 rnoseve
NpoLEeHTa OT Kanutana Ha ApYKecTBOTO.

[IOroBOPHUAT HOHA He e pasnpenenan AVMBUAEHTW U He € U3BbpLIBaN NPOMEHW B NPOCNEKTa Cu ¢ Uen
B8BLIMOMHOCT B Obelle MHBECTUTOPUTE [a nonyyaeaTt AUBUOEHTU.

Mpe3 nepuoaa HAMA Bb3HUKHANW CbLUECTBEHW 3a4bihkeHusa u3BbH 0DuYaiHWTe 3a AelHocTTa Ha
AOroBOpHUA HOHA — 3a Aeno3uTapHu yCryri, 3a sBbanarpaxkaeHue Ha Y[, sa pasxogu oT onepayum ¢
MHBECTULMW, 33 KOMWUCUOHHW, Takch 1 Ap. Bouyku 3agbiikeHns Ha JOroBopHva ¢hoHa ca usnnallaHu s
CPOK 1 B NbrEH pasmep.

YrpaBneHneTo Ha NUKBUAOHOCTTa Ha (hoHAa Ce M3BBLPLUIBA B CbOTBETCTBUE C W3WNCKBaHUATa Ha 4n. 9
or HapegBa Ne 44 3a uauCcKBaHUATA KbB AEAHOCTTa Ha KOMEKTUBHWUTE WHBECTUUWOHHW CXemu,
MHBECTULIMOHHUTE [PY)XeCTBa OT 3aTBopeH Twun W ynpasnasawute papyxecrsa. Cwbpaxarta
XPOHOMNOrMYHa HMopMaLMs 3a NUKBUAHOCTTA Ha APYXECTBOTO NOKa3Ba NoAQbpKaHE Ha

OT HayanoTo Ha AelHocTTa Ha doHaa Ao 31.12.2013 r. HAMa obpasyBaHy CbAEOHW NN apbUTPaMmHW
aena, no KouTo AOroBOPHUAT hOoHA e cTpaHa.

Hsma gpyru o6CTOATENCTEa, KOUTO Aa npeacrasnsasart BbTpellHa uHdopMauus CbrnacHo Yn. 4 or
3akoHa 3a nasapHuTe 3roynoTpedu ¢ (OUHAHCOBU WUHCTPYMEHTH, M3ncKkBaHuaTa Ha Hapenba Ne 2 u
MpunoxeHue Ne 9 Ha Hapenba Ne 2, kouTo ca HacTbnunu WNu ca penesaHTHW 3a AorosopeH doHa

“Exkcnat Hio KOpbn CToKS” npes oT4eTHUS nepuroa.
H. Bacunes: | \ \,3\41
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