CNPABKA C AOMNBIMHUTENHA UHO®OPMALINA
3a & ,,EKCIMAT HKO KOPBI CTOKCY,
ChIMacHO U3UCKBAHMATA Ha un. 73, an. 1, 1. 5 or Hapep6a 44
3a 2013 r.

1. O6wa uHdopmaums 3a JoroBopHUA hoHg,

HorosopeH ¢goHa ,Exkcnat Hio KOpwn Ctokc", opraHusmpaHd u ynpasnsisaH oT Ynpasnsasallo
apyxecteo ,Exkcnat Acetr MeHumxmbHT' EA, e KonekTuBHa WHBECTULIMOHHA CxXema oT
OTBOPEH TUMN 33 WHBECTUPaHE B LEHHW KHWKa W ApYrd NUKBUOHU (UHAHCOBW aKTUBMW,
ydpefeH 1 ocblUecTBaBall CBOSATa AEVWHOCT B CbOTBETCTBME CbC 3aKkoHa 3a nybnuyHoTo
npegnarade Ha ueHHu kHwka (3MMLUK) v nogsakoHoBuTE akToOBE MO MpunaraHeTo My,
3akoHa 3a 3a4bLIDKEHUATa U OOTOBOPUTE W OCTAHAMOTO MPUIOXUMO 3aKOHOAATENCTBO Ha
Penybnuka bwnrapus.

OcHoBHaTa uen Ha A0roBopHMA cdoHp e ocurypsBaHeTO Ha CpeHO A0 ObIroCpPOoYEeH PBCT Ha
CTOWMHOCTTa Ha HErOBUTE aKTUBMK, KaKTo W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUUMUTE Ha
npuTexaTtenute Ha AANOBe 4pe3 peanuanpaHe Ha MakcumMmanHusa BBL3MOXEH [00X0o4 Npw
noemaHe Ha ymepeH 00 BUCOK PUCK 1 OCUrypsaeBaHe Ha NUKBUOHOCT.

Cepanuwe v agpec Ha ynpaenenue: rp.Cocus, yn. ,I. C. Pakosckn" 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; enekTpoHHa cTpaHuLa; www.expat.bg.

Oo Exkcnat Hwo HOpbn CTokc" m34yMcnaBa HeTHa CTOWMHOCT Ha akTUBUTE CU U LeHa 3a
obpaTHO M3KynyBaHe Ha AAnoBe Bceku paboTeH geH v m nybnukysa Ha www.baud.bg,
www.investor.bq, Ha canta Ha Y[ ,Ekcnat AceT MeHugxmbHT' u KOH B choTBETCTBME ChbC

CpoKoBeTe, 3anucaHu B NMpocnekTa.

2. PasButue Ha geWHocTTa U PUHAHCOBO ChLCTOSIHUE Ha boHpa 3a 2013 r.

HoroeopeH dora Ekcnat Hio KOpbn CTokc” e obocobeHo MMYLECTBO C LEn KOMeKTUBHO
WHBECTUpPaHe B LIEHHW KHWKa W APYrK NUKBUAHW buHaHcoBW akTmen no yn. 195 ot 3MMLK
Ha napwyHu cpeacTea, HabpaHu ype3d nybnuyHO npegnaraHe Ha MLAroBe, KOeTo ce
OCbLUECTBABA Ha NpUHLUMNAa Ha pasnpefeneHne Ha pucka, oT ynpasnsaBallo ApYKeCTBO.

O® Exkcnar Hio HOpbn CTokc" MHBECTUPA NPEMMYLUECTBEHO B akuMM U Tbpryemu npasa,
NpUeTKU 3a TbProBUs Ha perynupaHy nasapuv B cTpaHaTta v Ha MeXOyHapoOHOo NpuaHaTu v
TNINKBUAHM perynupadu nasapu B 4yxOuHa. PoHOABLT MOXE [a UHBECTUPA U B ObIITOBU LIEHHK
KHWXa (MnoTedHn W  KoprniopaTtuBHw obnwuraumu, obwumHcku obnuragyun, [OULK) n 8
WHCTPYMEHTW Ha napuyHusa nasap (kpaTtkocpouHun LK, 6aHkoBu OenosnTn n 4p.), KakTo U B
HyXOecTpaHHU OBJroBU LUEeHHW KHWXA, OTroBapsalln Ha onpejgeneHun U3ncKkBaHua, npegumMmHo
C Uen nogabpXaHe Ha NUKBUAHOCT M B MOMEHTW Ha NasapHu CbTPECEHUA.

B cboTBETCTBME CbC 3aMOXEHUTE LENW W CTAPTErMM LAOroBOPHUAT (OHL NPoALMKM Aa
crneABa  arpecuBHaTa  MHBECTMUMOHHA  MOMUTMKA Ha  akTUBHO  yrpasneHue Ha
MHBECTULIMOHHUA nopTdeinn. 3a nocTuraHe Ha OCHOBHWTE LIeNW Ha A0roBOpHWUs hoHn ce
npeanaraT noAXOAsLM CTpaTerun 3a npeanassade oT nasapeH U BanyTeH PUCK.

il ~ 3anepuopga 01.01.2013 — 31.12.2013 r. | CrouHocT (BGN)
MuHumanHa nadncneda NAV/gan 16.01.2013 793.0629
MakcumanHa uaumucneHa NAV/aan 30.12.2013 839.2776




Bpon ganose B obpalleHne M HeTHA CTOMHOCT Ha aKTUBUTE Ha eauH asn Ha o
wEkcnar Hrwo FOpbn Ctokc* 3a nepuona 1 aHyapu — 31 nekemepu 2013 r.

KbM 1 aHyapu 2013 r. gsinoseTe B obpatyeHne ca 641.3389 bposn, kem 31 nekemspu 2013 1.
576.2830 6pos.

lNpes nepvoaa ca npegsseqn 219.1019 gsna 3a obpaTHO M3KynyBaHe Ha A4OroBOPHUS oHa,
a ca eMmutnpanu — 154.0460 gana.

HeTHaTa cToitHOCT Ha akTusKTe Ha eguH Asn KoM 1 AHyapu 2013 r. e 820.6023 ne..
HeTHaTa cToMHOCT Ha akTuBUTE Ha eauH gan Ha 31 gekemepu 2013 r. e 839.4999 ne.

O6em Ha uHBECTULUUTE B noptdpeinna Ha P , Exkcnart Hio FOpbn Crokc*

: _ Bupuennmkuwka | 31122013r. | % | st %
AKLMN 308 676.22 63.49% 215 341.32 40.74%
bnokupanu LIK 0.00% 0.00%
NpaBa 3a akyuu 0.00% 0.00%
Asanoee B KUC 25:252.55 5.19% 37 067.75 7.01%
MapuyHu cpeacTea B kaca 43.17 0.01% 44.14 0.01%
MNpuyHKu cpeacTBa B pasnnallaTenH CMeTKu 60 773.00 12.50% 42 641.80 8.07%
Henoautn 89 969.85 18.50% 225 269.50 42.61%
LObnroBu LeHHW KHuxa 0.00% 0.00%
Baemanua no nuxsu 1493.92 0.31% 8 083.08 1.53%
Pasyetu no npogaxba Ha LIK B ceTbnmeHT 0.00% 0.00%
Baemanus no gusuaeHTn 0.00% 172.45 0.03%
Baemanusa no gopyspaHu caenku 0.00% 0.00%
Pasxoau 3a 6baewu nepuoam 0.00% 0.00%
O6uia CTORHOCT Ha noprdenna 486 208.71| 100.00%| 528 620.04] 100.00%

CTpykTypaTta Ha akTuBuTe M OenbT BbB hvHaAHCOBU WHCTPYMEHTW Ca B CLOTBETCTBUE C
HOpMaTuBHWTE u3uckBaHus u [Mpasunata Ha doHga. MapuuHuTe cpefcTtea B Kaca, B
pasnnawjaTentun cmeTkn n B DaHKOBUTE [eno3uTU CbC CPOK A0 TPu meceua copmupar
NVKBWAHWTE cpeacTsa Ha oHaa v kbm 31.12.2013 r. 3aemaTt 16.88% oT obLua pasmep Ha
aKTUBUTE.




expatcapital

MpomeHu B cTpykTypaTa Ha nopTdenna Ha AP ,Ekcnar Hro IOpbn Ctoke™

s ~ Crownoct | %ot | CromHocT | %ot
s e |  KBM CTOWH al KbM | CTOMHOCTTa
. S | 31422013 | na | 314 ~ Ha
ios r.(BGN) | aktuBute ‘aKTUBUTE
1.AKumuu
AD Plastik 10 658 2.19% 0 0.00%
ATA Turkish Equity Growth Fund 15 860 3.26% 0 0.00%
Hrvatski Telekom d.d. 8 625 1.77% 0 0.00%
iShares MSCI Turkey ETF 17 724 3.65% 0 0.00%
Koncar Electroindustrija D.D.Zagreb 9136 1.88% 8 809 1.67%
Sberbank of Russia 21995 4.52% 25 506 4.83%
SC Fondul Proprietatea SA — Bucuresti 0 0.00% 9 686 1.83%
SPDR S&P Emerging Europe ETF 22 750 4.68% 0 0.00%
Turkiye Garanti Bankasi AS 15 307 3.15% 0 0.00%
Turkiye Halk Bankasi AS 8 164 1.68% 0 0.00%
Valamar Adria Holding 9 377 1.93% 0 0.00%
Vimpel Communications 9998 2.06% 8 503 1.61%
VTB Bank OJSC 29 434 6.05% 0 0.00%
Vukovarski poljoprivredno industrijski ko 5474 1.13% 0 0.00%
AngaHc Tepacong AOCULL 21524 4.43% 0 0.00%
AnbeHa Al 2922 0.60% 22 373 4.23%
Anbena uHsecTt xonguHr A 16 573 3.41% 16 627 2.96%
Espoxong brunrapua AL 3877 0.80% 0 0.00%
Excnat beta AICUL] 45 642 9.39% 44 057 8.33%
Exkcnat AueenwnmeHT ®oHa AOCWL 0 0.00% 23 800 4 50%
Wusectop Bl 0 0.00% 1.377 0.26%
Heoxum Al 0 0.00% 1686 0.32%
Codhapma ALl 0 0.00% 40 842 7.73%
Codhus Komepe — 3anoxiu Kewn AL 7718 1.59% 0 0.00%
doHp 32 HegsuwkuMKn umoTty Benrapus AOCUL 25921 5.33% 1177 0.22%
HOpuwn MarapuwH — BT A} 0 0.00% 11 900 2.25%
2. upxasHu LleHHun kKHuxa 0.00% 0.00%
3. O6nuraumm 0.00% 0.00%
4. Oanose B KNC 0.00% 0.00%
Ageatc IPO ®oHa 0 0.00% 1038 0.20%
ApnsaHc WNatouHa Eepona 0 0.00% 911 0.17%
O® Aspopa Kenutsn — Global Commeodity Fund 0 0.00% 21 954 4.15%
O Ekcnar boHac 0 0.00% 12 433 2.35%
O® Ekcnat moyown ExkyuTtuc 25253 5.19% 0 0.00%
WO AngaHc nHeect All 0 0.00% 733 0.14%
5. MNpaBa 0.00% 0.00%
6. B kaca u pa3nnawarenHu CMeTKU 60 816 12.51% 42 686 8.07%
7. deno3utu 89 970 18.50% 225 270 42.61%
8. PazueTu no npogaxba Ha L.K. B CETbLNMEHT 0 0.00% 0 0.00%
9. BaemaHus, B T.4. B3eMaHWUA OT JINXBM, 1 494 0.31% 8 256 1 56%
OUBUAEHTHU
O6wa cToiHoCT Ha nopTdienna 486 208.71| 100.00% | 528 620.04 100.00%

* Touka 9 exkmoyea 63eMaHUusi 10 1uxeu om denoaumu, no ¢hopybLpdHu cdenku, pasxodu 3a 6uoewu nepuodu.
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[MTpoMeHU B CLCTORHUETO HA AKTUBUTE — 3aAbIDKEHUA, npuxonu v pasxonu Ha pales)

wExcnar Hio FOpbn Ctokc” 3a nepuoaa 01.01.2013 — 31.12.2013 r.

TeKyumu 3aabmKeHus

Kbm 31.12.2013 r. (BGN)

1. 3agbmkeHus kbm Y[l no goroBop 3a ynpaenexHmne 713
2. 3agbnmxkeHns kbm HaHka genosutap 569
3. 3agbmKkeHusi no 3anuceaHe n obpaTHo uakynysaHe 161
4. 3apbmxkenuns kom AN 913
5. 3agbmkeHns no onepauun ¢ LIK 0
6. 3agbmkeHns no QOpyLPLAHU CAENKK 0
7. Opyru 0
O6u0: 2 356

 Baemanus Kbm 31.12.2013 r. (BGN)

1. BgeMaHus No onepauum ¢ UeHHW KHuxKa 0
2. BsemaHusa cBbp3aHM ¢ eMUTUpaHe 0
3. BaemaHus no Ha4yucneHu Nuxeu No JencsnuTu 1494
4. BaemaHusi NOHa4YUCNEHN NUXBU U AUBUAEHTU 0
5. B3emaHusa no Ha4yucneHw NUxBKU BLB BanyTa 0
6. Opyru 0
O6uwo: 1494
_ Tpuxoam Kbm 31.12.2013 r. (BGN)

1. Mpuxoawn oT NUXBK 6 767
2. MNpuxoaw oT onepaumn C U.K. 31 370
3. Npwuxoan oT KYpCOBW pPasnuky OT NpeoLieHka 46 981
4. MNpuxoau OT KYPCOBW pPasnuku Npu BanyTHW onepauuu 244
5. MNpuxoamn oT NUXBW NpW ApYrv onepauunu 1429
6. Mpuxoan OT AAN0OBO y4YacTue 4 395
Obuwo: 91185
Paaxoau Kbm 31.12.2013 r. (BGN)

1. Pasxogw oT onepauuv ¢ MHBECTULINK 16 422
2. Pa3xoawm ot npeoueHka 56 885
3. Pasxoaw oT KypcoBM pasnukm 1724
4. Pazxoaw 3a BLHLUHW yCnyru 2 893
5. KomucmnoHu, Takcu m gp. 23228
6. dpyru 0
O6uwo: 101 153

Kbm 31.12.2013 r. (BGN)

1. Pasxoaun kbm Y[ 15 183.33
2. Bu3HarpaxaeHue Ha 6aHka genosuTap 6 149.83
3. Pasxogw kbm UM 1 336.03
4. Takcu npesoan 1 kacoso obcnyxsaHe 559.27




CpaBHuTenHa Tabnuua 3a nocnegHuTe Tpu OMHAHCOBU rOgUHMU

et e e S G R e o 12.201: 31.12.2013r.
HeTHa cToiHOCT Ha akTuBuTe 254 568.6600 526 284.2000 483 789.5300
Bpow ganose 311.3681 641.3389 576.2830
HeTHa CTOWHOCT Ha akTUBUTE Ha eauH aan 817.5811 820.6023 839.4999

CovrnacHo un. 174 ot 3akoHa 3a KOPropaTMBHO MNOAOXOAHO oBnaraHe, KOMeKTUBHWUTE
WHBECTULIMOHHW CXeMUu, KOMUTO ca gonycHath 3a nybnuuHo npegnaraHe B Peny6nuka
Bvnrapusi He ce obnaraTt ¢ KopnopaTuBeH AaHbK.

A® Ekcnat Hio KOpwbn CTokc" He ce obnara ¢ kopnopaTuBeH AaHbK, Thil KaTo Mo CMUCHLNA
Ha T. 26 ot [P Ha 3MMNLK e konekTneHa MHBECTULIMOHHA CXema.

Cpoenku c JepuBaTUBHU MHCTPYMEHTH

lNpe3 oT4yeTHus nepuop AorosopeH coHg ,Ekcnat Hio HOpbn CTtokc" He e u3BbpLUBan
CHOENKW C AepuBaTMBHN (DUHAHCOBU UHCTPYMEHTHW.
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(Mpeacepnaten Ha CL)



