roOAvLLEH JOKNAL 3A OEMHOCTTA
npe3 2013 r.
Ha goroBopeH cona ,Excnar Hro KOpbn Ctokc”
CBIMACHO 4. 33 OT 3C

[JorosopeH toHg ,Exkcnat Hio KOpbn CTokc”, opraHnanpaH 1 ynpasnssaH OT Ynpasnsasaiwio
apyxecteo ,Ekcnat AceT MernvmpxmbHT EAJl, € KOnekTuBHa WHBECTULMOHHA cxema OoT
OTBOPEH TUM 3a WHBECTUPAHe B LUEHHW KHWXa 1 ApYyrn NUKBUAOHW (PUHAHCOBM aKTUBW,
yYpeaeH U oCbLiecTBsIBally CBOSATa AEWHOCT B CbOTBETCTBME CbC 3akoHa 3a nybnuMyHOTO
npepnaraHe Ha uUeHHu kHwka (3MMUK) v noasakoHoBUTE akToBe NO npunaraHeTo My,
3aKkoHa 3a 3ab/MKEHMATa U AOrOBOPUTE W OCTAHaNoTO NPUNOXUMO 3aKOHOAATencTBo Ha
Penybnvka bbnrapua. PoHabLT € 060c06eH0 UMYLLIECTBO C LIEN KOMEKTUBHO UHBECTUPAHE B
LEHHU KHWKa WM Apyrv NUkBMAHW cuHaHcoBw aktuew no un. 195 3IMMUK Ha napuyHun
cpeacTea, HabpaHu ypes nybnuyHo npegnaraHe Ha AAMOBE, KOETO CE OCblLUecTBsiBa Ha
npUHUWUNa Ha pasnpegeneHne Ha pyucka, oT ynpasraBallo ApY»KEeCTBO.

Mpe3 OTYETHUA MEPVO HAMa HACTBLNUNW BLTPELUHU CbLOWTUSA, KOUTO Aa oKaxaT BrMsAHWE
BbpXy AeNHoCTTa W pesynTatuTe Ha [OroBOPHUA (OOHA, KakTo W Ha ynpasnsasalloTo
apyxectso. Cnep oT4YeTHUA Nepuoj A0 AO0TOTO Ha CbCTaBsAHE HAa HACTOALUMA OTYET HAMA
HacTLNUNU  CbLUecTBeHN CcbOUTMA, HAMa fenctsma B obrnactta Ha  HayyHo-
nacnenosaTenckara u passoiHa geiHoct. A Excnat Hio FOpbn CTOKC” HAMA KIOHOBE.

Crtpaterusita HM B HacTOALWMA NEPUOL e NNasHo [a yBenuyasame MHBECTUPAHWUTE CpeAcTBa
B akuuu 1 apyru cdoHgose B gorosopeH doHg ,,Excnat Hio KOpbn Ctoke “. DoKyCchT HU €
BbPXy akuum oT M3TouHa EBpona, kakTo v BLPXY 3anagHoeBponenckn oHAOBE 3a UMOTH,
KOUTO MHBECTUPAT B HEABWXUMW UMOTK B Bbbnrapusa n NstouHa Espona.

ONPEOENAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHIA

HeTHa CTOMHOCT Ha aKkTUBMTE Ha efHa akuusa € OCHOBa 3a OnpefensHe Ha emucuoHHaTa
CTOMHOCT W LieHaTa 3a o6paTHO M3KyrnyBaHe Ha akuuuTe. HeTHaTa CTOMHOCT Ha akTuBUTe Ha
doHaa ce u3dMcnABa KaTo OT CTOMHOCTTa Ha BCUYKW aKTWBWU Ce M3Bagu CTOMHOCTTa Ha
nacuBuTe.

Kbm 31.12.2013 r. obwata ctoiMHocT Ha aktueute Ha [ ,Exkcnat Hio KOpsn CTokc” Bb3nusa
Ha 486 209 nB., oT KouTto 55.53% ca MHBECTUpaHW B akuuW Ha [PYXEeCcTBa, TbprysaHu Ha
B®B v Ha perynupaHu udyxaectpadHu nasapu, 18.50% — B genosutu, 13.13 % — apyrv
LeHHW KHwka, 12.50% ca napuyHuTe cpencTBa B Kaca W pasnawiaTtenHi CMeTku, a 0.34%
npeacraenasar s3emanus. OBwuaT Gpoit Asnose B obpalyeHne e 576.2830 gana.

Puckos npodun

Puckos npodun Ha Bawara MHBECTUUMA 1 puckoBu hakTopu. ViHBECTULMSATa B ASNOBE Ha
doHaa ce cBbp3Ba C NoemaHe Ha yMepeH [10 BUCOK puck, Tein kaTto [® Exkcnar Hio FOpbn
CToKC” LLle MHBECTMPa MPEAVIMHO B akLMK 1 B NO-Marnka CTeneH B AbMArosun v Apyru IMKBULAHK
(b1HAHCOBU VHCTPYMEHTW, @ MHBECTULMUTE B aKUMW TPaaULIMOHHO Ce CBbp3BaT C Mo-BUCOKa
CTEMNEH Ha PUCK.

QOoHABLT MHBECTUPA B LIEHHW KHWXKa Ha ApYyKecTBa, YUATO OEeNHOCT e cBbp3aHa c nasapa Ha
HEeOBWKAMW UMOTK U LLEe HOCWU XapaKTepHUTE 3a HEro PWCKOBE, T.HApP. CEeKMOopHU PUCKOBE!
HebnaronpuaTHW U3MEHEeHWs Ha nasapHuTe LUeHW Ha HeOBWKUMWTE UMOTU, NMUKBWAEH PUCK,
CBbp3aH ¢ NHBECTULUMUTE B HEOBWXWUMW MMOTW, 3aBUCUMOCT OT nonsgartenuTe/HaemaTenuTe
Ha HeagBMWXUMW WMOTW; PWCKOBe, CBbp3aHW CbC CTpOVITe.FICTBOTOJ'peMOHTV]paHeTO Ha
HeABWXUMW UMOTHU, KOHKYpPeHUWA 3a orpaHuyveHuTe obeKTn 3a MHBECTUPaHE, HEeMNoKpUTU OT
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3acCTpaxoBKa 33I’y6M, KakKToO W PUCKOBE, CBBbP3aHW C noTeHuWarnHa OTroBOPHOCT MpK
3aMmbpcABaHe Ha OKOsNHaTa cpena.

OceeH ropenocoYyeHnTe CeKToOpHW pUCKoBe, UHBECTULUUUTE BHLB ®oHOa ca CBBbp3aHu W CbC
cnepHuTe obLN pPUCKOBE!

[NasapeH puck. MNasapHuTe LeHW Ha uHBecTUUMuTe Ha doHga moraT Aa BapwpaT nopaawu
Bb3HMKHANW NPoMeHu B MKOHOMUYecKaTa 1 nasapHaTta cpefa. o To3u HauynH CTOMHOCTTa Ha
aanosete Ha doHOa MoXe Ja Hamanee B onpedeneHu nepuogwn. [MaszapHuaT puck ce
nposisaga nog dopmaTa Ha NUXBEH, BanyTeH, LEHOBW, NUKBUAEH U UHMMNAUMOHEH PUCK.
JluxeeH puck. ToBa € BEPOATHOCTTA OT HAaManseaHe Ha CTOWHOCTTa Ha AafeHa LeHHa KH1ra
B pesynTaT Ha Mnoka4yBaHe Ha NUXBEHUTE paBHuWa. BanymeH puck. Toh ce nposiBsea B
cnyyauTe, KoraTo MHBECTULIMWTE Ca HanpaBeHu B 4YyXKOecTpaHHa BanyTa W CTOMHOCTTa UM
33BMCK OT Kypca Ha CbOTBETHaTa BanyTa. LleHosu puck. ToBa € PUCKBLT OT HamansiBaHe Ha
CTOMHOCTTa Ha WHBECTUUMATA B AajeHa UeHHa KHura npu HebnaronpusaTHW NMpoOMeHW Ha
HMBaTa Ha nasapHWTe LUeHW B pesyntar Ha HebnaronpuaTHu cbOWTMA, CBbp3aHW C
OeNHOCTTa W Pe3ynTaTuTe Ha KOHKPeTHUTE EeMUTEHTU U TEeHAEHUMUTE Ha KanuTanoBus
nasap. JlukeudeH puck. Toea e BepoATHOCTTa DPOHABLT [a HEe MOXe [a nocpeluHe
KPaTKOCPOYHM UMK ABATOCPOYHU 3a0bIMKeHNA. MHghnayuoHeH puck. Bb3MOXHO € pbCTbT Ha
MHNaumMsTa ga KoMneHcupa 3HauuTernHa 4YacT MK Uenus OOXOo4 Ha npuTtexatenute Ha
asnose ot ®PoHAa, nopagu KOeTo MHBECTUTOPUTE 4a He nony4daT peaneH OoXo4 UMW Toi aa
€ HesHaumTeneH. Puckose npu u3nonsgaHemo Ha Odepusamu. [locneguuute OT
N3MNON3BaHEeTO Ha AepuBaTU ca CBbP3aHW C NMOEeMaHeTo Ha AoMbNHMTeNnHWU puckoBe. OcBeH
ropenocoYeHnTe nasapeH, KpeauTeH 1 NUKBUAEH PUCK, AepUBATUTE HOCAT U AOMBAHUTENHM,
cneunduryHn 3a TAX PUCKOBE — YMPaBMEHCKN, PUCK Ha NOCTOBUA eheKT 1 PUCK OT MOrpeLLHo
oueHsBaHe Ha [gepvBarta, 0asvceH pUCK MNpu rOYBLPCHWM gorosopu. KpedumeH pucK.
i3paTtensar, CbOTBETHO NULETO rapaHTUpallo ObNIOBUTE LEHHW KHWKA WM MHCTPYMEHTU, B
konTto nHeectupa AP Exkcnat Hio KOpbn CTokc”, MoXe 4a He € B CbCTOAHWE UK A3 OTKaKe
Aa u3nnatkv ObMKUMUTE nuxBu wunu rmaeHuua. OnepauuoHdeH puck. CBbp3aH e ¢
Bb3MOXHOCTTA [fAa ce peanuaupar 3arydbu nopagu rpewkn W HeCbBbPLUEHCTBA B
cucTteMaTa Ha opraHusauusa, HegocTaTbyHO KBanuduumpad nepcodan, HebnaronpusTHY
BbHLUHW CLOMTUA OT HePWHAHCOB XapakTep, B T.4. NpaBeH pUcK. PUCK om KOHUeHmpauus.
ToBa e BepoaTHOCTTa 3a 3aryba nopaau HenpaesunHa gueepcuukalms Ha ekcrno3nuum Kem
KIWEHTW, TPYNA CBBP3aHW KNWEHTKW, KITMEHTW OT €4WH W Cbll MKOHOMWYECKN OTpachkml unuv
reorpadocka obnact. CucmemHu puckoge, BKIIOUUTENHO MaKPOWMKOHOMWUYECKKW, IUXBEH,
BanyTeH, MH(NauMoHeH, HOpMaTUBEH, MONUTUYECKN U OPYTA.

OcHoeeH akumoHep Ha Y[ ,Exkcnat AceT MeHnmxmeHT” EAL e Ekcnat Kanvtan” AL.

Ynpaenasawm n npegcraenasawm nuua Y[ ,Ekcnat AceT MenngxmbeHT' EAL ca:

1. Hukona CumeoHoB HAHKOB
2. Hwkonaw Bacunes Bacunes
3. MapuHa lNnameHoea Togoposa
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