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AOKIAL HA HEBABUCUMUA OUTOP

J10 COBCTBEHULIUTE HA
HMorosopen ¢oun ,Excnar Iioy6wsa Exynruc®
I'p. Codus

Hoxnao evpxy unousudyarnus unancos omvem

Hue u3pbpmiMXMe OAWT HA MPUIOKEHHS MHIMBHYaNeH QuHAaHCOB oTyeT Ha JloroBopeH (oH
»Excnar I'noy6sn Exyutuc®, kem 31 aexemspu 2013, Bkmousall: HHIHBHIYAlleH OTYeT 3a
¢uHaHCOBOTO CBhCTOSIHME KbM 31 AexemBpu 2013, wuHaMBMAyaleH OTYET 3a 10X0/a,
MHIMBUIYaNeH OTYET BCEOOXBATHMS [0XO/, MHAMBUIYAlEH OTYET 3a MAPUYHWTE NOTOLM M
HHAMBUIYANeH OTYET 3a COOCTBEHMS KalMTal 3a FOJAMHATA, 3aBBPUIBALLA HA TA3M J4Ta, KAKTO W
000061EHOTO OMOBECTSIBAHE HA CHIIECTBEHUTE CYETOBOAHM MOTUTHUKH U APYTUTE MOSACHHUTETHH
TIPUIIOJKEHUS.

Omezosopnoecm na pekosodcmeomo sa punancosus omuem

OTroBopHOCTTa 3a M3rOTBAHETO M JOCTOBEPHOTO npeacraBsHe Ha TO3W (DUHAHCOB OTYET B
CROTBETCTBUE C MexkIyHAPOAHUTE CTAHAAPTH 3a GUHAHCOBH OTUETH, IPUETH B EBponeiickus ¢bio3

Cé HOCH OT PLKOBOACTBOTO Ha (oHAa. Tasu OTroBOpHOCT BKINOHBA: paspaboTsaHe, BHeIpPSBaHE H
NO/IbPXKAHE HA CHCTEMA 32 BHTPELICH KOHTPOJI, CBbP3aHa C M3rOTBAHETO M JOCTOBEPHOTO MPEeCTABAHE
Ha (DUHAHCOBH OTYETH, KOMTO Ja HE ChIbPIKAT CHIIECTBEHH HETOUYHOCTH, OTKIOHEHHS H HEeChbOTBETCTBHS,
HE3aBHCHMO JI/IH T€ Ce AB/KAT Ha H3MaMa HIlH Ha IpellkKa.

Omzosoprocm na odumopa

Hawara oTroBopHOCT ce cBex1a A0 M3passBaHe Ha OJAMTOPCKO MHEHHE BbPXY TO3M (hHHAHCOB OTYeT,
OCHOBaBAalO Ce€ Ha M3BbPLUIEHHA OT HAc oauT. Hamwmsr oaut Geine npoBeseH B CHOTBETCTBHE C
NpoecHOHATHNTE M3HCKBaHMA HAa MeskIyHapOIHHTE OAUTOPCKH cTanaapTh. Tesu CTaHAAPTH Hajarar
Cra3sBaHe Ha €THYHHTE U3HMCKBAHMs, KAKTO M OAMTHT Ja ObJie MIaHUpaH M MPOBEJeH Taka, 4e HHe Ja ce
ybeaum B pasyMHa CTeneH HAa CHIYPHOCT JIOKOIKO (DHHAHCOBHAT OTYeT He ChIbPKA CbIIECTBEHH
HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS.

OnuTBT BK/IIOYBA H3MBIHEHHETO HA POLIEAYPH C LeJ N0Jy4aBaHe Ha OJMTOPCKH A0KA3aTENCTBA OTHOCHO
CYMHTE M ONOBECTABAHMATA, NPEJCTaBEeHH BbB (uHaHcOBUs oTdeT. M3bpanute mpoueaypy 3aBHCAT OT
MPENeHKaTa Ha OAMTOPA, BKJIKOYHTEIHO OLIEHKATA HA PUCKOBETE OT ChLIECTBEHH HETOYHOCTH, OTKIOHEHMS
H HECHOTBETCTBHA BbB (PMHAHCOBHS OTHET, HE3ABMCHMO Al T€ Ce AbJUKAT HA M3Mama uin rpewka. [1pu



KOHTPOJI, CBbp3aHa ¢ M3rOTBAHETO H JOCTOBEPHOTO MpeJCTaBsHe Ha (PHHAHCOBHA OTYET OT CTpaHa Ha
(onza, 3a 1a pa3paboTH OMMTOPCKHM NPOLEAYPH, KOUTO Ca MOAXOIALM NPH Te3H 0OCTOATENCTBA, HO HE C
Uen u3passiBaHe HA MHEHHE OTHOCHO e(EeKTHBHOCTTA HA CHCTEMAara 3a BBTPEWIEH KOHTPON Ha
npeanpuaTHero. OJMTHT CHUIO TaKa BKJIIOYBA OLEHKA HA YMECTHOCTTA HAa MPHIATAHMTE CYETOBOHH
MOJMTHKH M Pas’yMHOCTTA Ha NPUONM3MTENHUTE CYETOBOAHH OLEHKHM, HANPABEHH OT PbKOBOACTBOTO,
KaKTO W OLEHKA Ha UAIOCTHOTO MPe/ICTaBAHE BB (PUHAHCOBHSA OTYET.

CuuTame, 4e MONYHEHHTE OT HAC OJMTOPCKH [10KA3ATEICTBA MPEIOCTABAT JOCTATHYHA U MOAXOAINA 6a3a
3a H3Pa3€HOTO OT HAC MHEHHE.

Mruenue

[To Hawe MHeHWe MHAMBHIYaTHMAT (DMHAHCOB OTYET JaBa BAPHA M YECTHA NPEJACTAaBa 3a
MMYIIECTBEHOTO M (PMHAHCOBO cheTosiHKE Ha JloroBopeH doHx ,Excnar [noy6sn Exyutnc” kbm
31 nexemspu 2013, KakTo ¥ 3a HeroBuTe (UHAHCOBH PE3YJITATH OT AEHHOCTTA M MAPUUHHUTE MY
NOTOLM 33 NOJAMHATA, 3aBbPIIBALIA TOraBa, B ChOTBETCTBHE ¢ MeXIAyHapOAHUTE CTAHJApTH 3a
(unaHcoBu oTueTH, npueTH B EBponeiickus cbios.

Iapazpagh 3a obpvwane na enumanue
bes na kBanuguuupame cBoeTo MHeHHe, 00pbIIAMe BHUMAHKE HA CTENEHTA HA 3aKPbI/ICHHE BbB

¢unancoBus otuet (10 | Obirapcku ses).

Jlokjaa BbPXY APYrH 3aKOHOBH H PeryJATOPHH H3HCKBAHHS
["opuuien noknan 3a AeHHOCTTA Ha JAPYKECTBOTO MO H3HCKBAHMATA HA 3aKOHA 33 CHETOBOICTBOTO
(un. 33)

B cboTBeTCTBHE ¢ M3MCKBaHHATA HAa OBATAPCKHS 3aKOH 3a cyeToBoacTBOTO (wi. 38 nap. 4), uue cMme ce
3anosHainu ¢ [oauiiHus noknan Ha prkoBoacTeoTo Ha JloroBopeH doua ,Excnat ['noy6sn Ekyuruc™
3a orverHara 2013r. To3u noknan He npexactasnassa yacT oT [oauiiHus My (GHHAHCOB OTHET 3a ChUIHSA
nepuod. OTroBopHOCTTa 3a H3TOTBAHETO HA TO3W FOAMIIEH JIOKI4/ 3a AeliHocTTa ¢ gara ot 28.01.2014 r.
CE HOCH OT PBKOBOZCTBOTO Ha JAPYHECTBOTO.

Hcropuyeckara (punaHcoBa uHdopmallus, NpeacTaBeHa B FOAUIIHUS OKI4/] 3a AeHHOCTTa, ChOTBETCTRA
BbB BCHYKH CBIIECTBEHH aCNEeKTH HA HH(OPMALMATA, peJICTaABeHA W Ol0BECTeHA BbB (PMHAHCOBHA OTHET
Ha apyxectBoro kbM 31.12.2013r., M3roTBeH B CBHOTBETCTBHE ¢ MexIyHapOJHUTE CTAHIAPTH 3a
thuHaHCcOBH OTHETH, TpHeTH B EBponelickus cbio3.

Pemmﬁnpaﬁ oautop Emunus MNopoea AEC Codousa
11.03. 2014r.



AP EKCNAT r10YBb/1 EKYUTUC

31.12.2013
HETERYLLW ®UHAHCOBU MHCTPYMEHTM BEPOW BGN' CroiHocT
Anbena uusect xonauur Afl 3339 19 884
Exkcnat Beta AACUL, 39 275 45 166
Anbena A/l 93 5435
Adris Grupa D.D. 272 19312
PoHg 3a HeaBMMKUMK MMOTH Bbarapus 46 800 24 851
Apsanc Tepadona AACKL 5 000 11958
Turkiye Garanti Bankasi AS 1460 13 451
Cisco Systems Inc. 2900 9725
AD Plastik 308 10 658
Turkiye Halk Bankasi AS 330 11 919|
Hrvatski Telekom d.d. 190 8625
Valamar Adria Holding 250 9377
Vukovarski poljoprivredno industrijski ko 200 5474
Eli Lilly & Co. 144 10 456
International Business Machines Corp. 28 7 407
AO® Exkcnar boxac 33.11 41 863
Global X Super Dividend US 570 20998
Global X SuperDividend ETF 215 7 130
iShares MSCI BRIC Index Fund 250 13 278
iShares S&P India Nifty 50 Index Fund 665 22 081
319 046
NAPUYHU CPELACTBA
31.12.2012 31.12.2013
BGN'000 BGN' CroitHocT
MapuyHu cpeacTsa Kaca 47 29
[MapuyHu cpepcrsa baHka nesa 12 730 72927
MapuuHK cpeactea aenosnTu 268 472 59 694
281 249 132 650
B3EMAHWA
31.12.2012 31.12.2013
BGN'000 BGN' CroiHocT
BsemaHusa ot inxsu 10 753 1834
BzemaHua OT onepauum ¢ UeHHW KHMKa 0 44 318
10753 46 152




COBCTBEH KAMWUTAN

31.12.2012 31.12.2013
BGN'000 BGN' CroitHocT
HomwuHanKa croiiHocT Ha ganosete 521 608 487 475
lpemumn ot emuTUpaHe Ha ganoBe -9
Npemun ot 0bpatHo usKynysaHe -19 611 (1 049)
Henakputa 3ary6a - muHanu rogmnum -40 603 31637
Meyanba oT muHanu roamnHm 31637 (28 692)
lNeyanba 3a nepuopa 11911 (2 652)
TEKYLWM 3AOB/TKEHUA
31.12.2012 31.12.2013
BGN'000 BGN' CroiiHocT
Kem Y[ 965 926
Kbm banka genosurap 127 492
Kbm MHBecTuumoHeH nocpeaHmi 671 350
1763 1768
OUHACOBW MPUXOAN
31.12.2012 31.12.2013
BGN'000 BGN' CroiHocT
Mpuxoamn ot anBuaeHTH 3921 7076
lMonoxuTenHu pasnukm ot onepaumm c
PUHAHCOBM aKTUBM, B T.4.: 11 570 41 799
MNpuxogm ot nuxBM 15 803 7 286
Mpuxoam, cBbP3aHuM ¢ BanyTHM onepaumm 2947 49 565
34 241 105 726
PUHACOBU PA3XOAM
31.12.2012 31.12.2013
BGN'000 BGN' CroitHoct
OTpuuartenHu pasnukm ot onepaumm c
PUHAHCOBM aKTMBM, B T.u.: 1366 22 576
Pa3xoaw, cebp3anu ¢ BanyTHu onepaumm 4 137 63 650
Opyrn 15095 19 493
20598 105 719

APYTU PA3XOOU




31.12.2012 31.12.2013
BGN'000 BGN' CroitHocT
BbHWHK yenyru 1732 2960

/ /( pet
M3roteun: D.é(u Lee /
l'eprana AupoHosa:
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HHIAUBHAYAJIEH OTYET 3A ®HHAHCOBOTO NOJOKEHHE

Hanvenosanne na KNC: 19 Exenar Faoydna Exyurne EHMK no BYJICTAT: 175478353
Orweren neproa: 31.12.2013 1.

(B 1eBa)
AKTHBH Texyu nepuoa| | PeIX02EH COBCTBEH KANHTAJ H DACHBI Tewym nepuoa| 1 IPeAxodeH
nepnoa nepHoa
a 1 2 a 1 2
A HETEKYIIH AKTHBH A. COECTBEH KAITHTALI
L ®HHAHCOBH AKTHBH L OCHOBEH KAIIMTAJI 487 475 521 608
1. Llennn knm 319 046 174 343|11. PE3EPBH
- 213 69% 174 343 1. Tpemufinm pesepan npu emuipane/oGpario H3KYTIVBaHE Ha (1 049) )
AKLK/ IH10BE
Ab/TOBH 0 2. Pesepsi oT noc;ie1satm OueHKH Ha AKTHBH H MACHBIH 9 360 (19611)
2. llpyru (unascosy HHCTPYMEHTH 105 350 40 351 Obwo 3a rpyna 11 8311 (19 620)
Ofmo 3a rpyna 1 319 046 214 694{111. ®HHAHCORB PE3YJITAT
ILJIPYTH HETEKY ILIH AKTHBH |. Hatpynana neuan6a (sarv6a), s 1.4 2945 (8 966),
OBLIO 3A PA3TIET A 319 046 214 694|Hepasnpenenena neyanta 31 637 31 637
b. TEKY LM AKTHBH HENOKpHTA 3aryda (28 692) (40 603)
I TAPHYHH CPECTBA 2. Texyiua neyaxda (sarvba) (2 652), 11911
| Mapuuns cpenctsa s kaca 29 47 O6wo 3a rpyna 111 293 2 945
2. Mapuiny cpenctaa no Gescpounn aenoantin 72 927, 12 730, OBLILO 3A PAJTIET A 496 079] 504 933
3. Iapuuny cpenctsa 1o cpouns aenosumn 59 694 268 472|B. TEKY LU ITACHBH
O6mo 3a rpvna 1 132 650 281 249] 1. 3anbuKeHUA, CBBP3AHN C AMBRACHTH
1. HEOHHAHCOBH AKTHBH 2. 30BTHEHHA KuM QHHAHCOBM MHCTHTYLIN, B 1.1 1418 1092
1. B3esmanus, ceup3anu ¢ anxan 1834 10 753 | kum Ganxa genositap 492 127
2. Bsemanns no caenxu ¢ nancoss uneTpymerti 44318 KbM YIPABJSBALIO APYKECTRO 926 965
Obmo 3a rpyna 111 46 151 10 753[10. Iipyrn 350 671
IV. PASXO/IH 3A BB/AENL HTEPHOTH O6mo 3a rpyna | 1768 1763
OBILO 3A PA3IE B 0 292 002 OBLLO 3A PAJIE] B 1768 1763
CYMA HA AKTHBA 497 848 506 696 CYMA HA HACHBA 497 848 506 696

Jara: 03.01.2014 1. Cserasuren: I'. Anonosa Msnsmuutenen anpextop: Hikonait Bacises

34BepHIT ChITACHO 110
Emuins lNoposa

77 0F Gy,

[Mpeacenaren na CI1: Huxona ko




HHAUBHAYAJIEH OTYET 3A H3MEHEHMSITA B COBCTBEHUS KATIMTAJI

Hanmenosanne na KHC: 1@ Exenar Fa0y66a Exyirrie EHK no BYJICTAT 175478353
Orueren nepnon: 31.12.2013 1.
(B 1eBa)
Pesepen Hatpynaun neqwaabu/zaryon
Ocuosen e
NOKAZATEI Mpemuu ot Peseps or cobeTaen
Kamran eMucHs P ; Ty A
nocaensamn | Heuaada 3aryéa KanuTaa
(npemuen
OHEHRH
peseps)
a 1 2 3 3 6 7
Canno kM navanoro na NPEAXOANATA roanua 401 624 6145 (19093) 31637 (40 603) 630 136
Himenenne 3a cverka na CODCTBCHHINTE, B T.4.:
EMHTHpate 265 296 265 296
o0parHo H3kynygake (145312) (145 312)
Herna newanda/saryn 3a nepuoaa 11911 11911
4. Tocnensaum ouexki ua (Gunancoss akTusm HHCTPYMEHTH, B
T
YBETHYSHIH 0
HaManeHus 6154 ns 518 6672
Caaao B HavanoTo ua OTHETHUS NepHo 521 608 (9) 19611 43 548 (40 603) 504 933
Hamenenue 3a everka na CODCTBEHNINTE, B T.4.;
EMHTHpaHe 332578 332578
0GpaTHO H3KkYNYBalie 366712 366712
Herua newanba/sary6a 1a nepuoaa 0 (2652) (2652)
Nocaenpawn onenkn na (unancosi aktisi 1 HHCTPYMEHTH, B
T
VBEIAHUSHHS 0 28971 28971
HAManeHus 1 040 0 1 040
Canao kum kpas na otvuernng nepnosa 487 475 (1049 9360 43 548 {13255 496 079
CoGersen kanuran 187 475 (1049 9360 43 548 43255 496 079
KBM KDAs HA OTHETHHS 1epHoT

Jlara: 03.01.2014 . Cscramirren: I AHI0HOB Hanbanirenen anpekcrop: ii Bacines

- »”
JOlk fiy (8582 Can _gey, 2 Mpencenaren na CJ1: Hukona Sukon
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Chpasxa No 2
WHIUMBUIAYAJIEH OTYET 3A JOXOJIUTE
Hanmenosanne na KHC: J1® Excnar Faoyowa Ekynrue EMK no BYJICTAT: 175478353
Orueren nepuoa: 31.12.2013 1.

(B J1eBa)
PAZXO/UN Texkym | Hpeaxosen MPHXOTH Texyw | Hpeaxoaen
nepuo nepHoL nepuo; nepuog
a | 2 a 1 2
A. Paixoan 3a aciinocrra A. lpuxoan o1 aeiinocrra
I. Punarcosu paixoan [. Dunancosu npuxoan
ENE e . B < . .
Mqﬁw_qw::s?um: PATHRH OT OTIEpalny ¢ UHAHCOBH AKTHERI, 22576 V- 366{I. Plpika s 67 mmuaerm 7076 392
2 5 o e - ~
T THm— 23 576 | 366> TMonowyrennn pasankn ot onepattig ¢ (rmancory 41799 11570
AKTHBH. B T.4.
3. Pasxoan. cabpsanm ¢ satyTam orepainm 63 350 4 137|or nocaespama oteHka 41 799 11570
4. Jlpvru 19 493 15 095)3. TTpUX0AN, CHLP3AHH ¢ BATYTHH OepaHy 49 565 2947
6o 3a rpyna | 105 419 20 598}4. [Mpuxoau ot nuxen 7286 15 804
HETEH PE3YJITAT OT ®HHAHCOBA JAEIHOCT 308 13 644 Odwo 3a rpyna I 105 726 34 241
IL Hedmmanconn pasxoan M—*M_.:__“u_“%_mw TTAT OT HEOHHAHCOBA (2.960) (1732)
L. Pa3xonu 3a seHIIHK veayin 2 960 | 732|b. O61mo npuxoan ot xeiinocrra (I+11) 105 726 34 241
Ob1io 3a rpyna 11 2 960 1 732|1'. Herna 3aryia 3a nepuoaa 2 652 0
HETEH PE3YJITAT OT HEOHHAHCOBA JAEITHOCT
b. O6wmo pasxonn 3a neiinocrra (I+11) 108 378 22 330
I'. Herna newanda 3a nepuona (B-111) 0 11912
BCHYKO (B+HI+T) 108 378 34 241{BCHYKO (b+I) i | 108 378 34 241
nW\MY I Hatreanmrenen aupekrop: Hukoaaii Bacies

Leets”

Hara: 03.01.2014 r Crerasuren: ' AH10HOB 2

3aBepua curiacuo JoKnan: w lpeacenaren na CJ1: Hukona Snkos




Cnpaska No 3
HHIWBUAYAJEH OTYET 3A MAPUYHUTE MOTOLM MO MNMPEKKS METOZ

Haumenosanue na KHC:1® Excnar [aoyosa Exyuruc EHK no BYJICTAT: 175478353
Orueren nepuoa: 31.12.2013 1.

(B J1eBa)
Texyw nepuon Ipenxonen nepuosa
Hauvenosarue ua TRpHmTE oTouA MocThnaenus Maawauun  |Heren norok Moerbnnenus [aamwanus  |Heren notok
a 1 2 3 1 2 3

A. [Tapuynn notoun ot ocHosHa AeiiHocT
Emutipane u o6paruo H3KVITYBAHE HA aKUMH/I10Be 339 150 375 700 (36 550) 265 296 145312 119 984
Beuurko napuanu notoun or OCHOBHA AeiiHocT (A): 339 150 375 700 (36 550) 265 296 145 312 119 984
b. Mapuunu noroun or HHBECTHLUHOHHA AeiiHocT
Mapusun notoun, CBLP3AHY C HETEKYLUH (MHAHCOBH AKTHBY 433 588 542 125 (108 537) 92 692 75383 17 309
JIuxXBH. KoMHCHOMM B AP. NoI00HK 24 483 1 605 22 878 10 408 580 9828
Hoayuenu mmpugenty 5002 5002 3925 3925
Tapuynu noroun, CBLP3AHHM ¢ YNIPABIABALLD APYHKECTRO 16 524 (16 524) 0 17 177 (17 177)
[Mapuunu noroiu, CBPL3AHH ¢ Danka-1enosurap 0 4794 (4 794) 0 2290 (2 290)
Hapuuum norory, CBBP3AHN € BAUTYTHH Oliepalin 4 599 8 849 (4 249) 188 1 705 29
|Lpyri napuasm notous or unsectnumonna JeiiHocT 2 883 (2 883) 23 000, 77 404 (54 404)
Benuko napuynn notoun or MHBECTHUHOHHA AefinocT (B): 467 673 576 779 (109 107) 130 214 174 539 (44 325)
B. Mapuuun noroun or Hecneunanuiupana geiinocr
IMapuunn noroun. CBBP3IAHH C IPYTH KOHTpAreHTH 2943 (2943) 1732 (1732)
Benuko napuunn noroun or HecneunaTnInpana aeiinocr (B): 0 2943 (2 943) 0 1732 (1732)
I'. U3menenne na NAPHYHNTE CPeACTBA Npes nepuoaa (A+B+B) 806 823 955 422 (148 599) 395 510 321 583 73 927
. Mapuuun cpencrea s HAYAI0TO HA nepuoaa 281 249 207 322
E. Mapuunn cpencrsa s Kpasi Ha nepHoaa, B T.u.: 132 650 281 249
10 Be3cpounu aenosuTy 59 694 h 268 472

Mata: 03.01.2014 1. Cucrasyren: I". Anzionoga Mansamirenen . aupextop: Hikonaii Bacuen '

3asepun chraacHo noknan:
Emunus _Jowomm [peacenaren wa CJ1: Hukona Slukos
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HHINUBUYAJIEH OTYET 3A BCEOBXBATHUS HAO0X0a

Haumenosanne na KUC: A® Excnar I'oy6na Exyurune
Oryeren nepuos: 31.12.2013 r.

EHK no BYJICTAT: 175478353

PA3XO0IH Texym nepuos n::if)::;e“
a 1 2

Hewanda cien nanbuano obsarane (2 652) 11 912
Jpyr BeeobxBaren noxon

[Ipeouenka na MHBCCTHLHH, IbPKaHHM 3a Npofakoa 27 93] (6672)
Otcpouen nanwvuen axrun BbpXY MnpeotieHkaTa 0 0
O6wo apyr BeeoGxsaren JIOX0/1 27931 (6672)
Obmo Beeobxsaren roxon 25279 5240 as

Hata: 03.01.2014 r. Cherasuren: I'. Annonosa

Ay

3aBepHn ChrilacHoO moknan;

Emunus Noposa

Hsmunnurenen Aupexrop: Hukonaii Bacunes

NS

Mpencenaren na Cll: Hukona Sukon




