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BbTpewHa undgopmauus, onosecTasBana cbrnacHo Mpunoxenue Ne 9 kbm un. 28, an. 20T
Hapepn6a Ne 2 3a HaCTLNUNK NPOMEHU Npe3 2013 r. 3a A® ,,Ekcnar Mmoy6sLn Ekyutuc”

O® Ekcnar [noyben Ekyntc' e ydpeneH Kkarto 060coBEHO MMYLLECTBO C Uen KONEKTUBHO
WHBECTMPAHE B LEHHW KHWXa W Apyr NAKBUARN (bUHAHCOBU aKTUBK NO aKTUBW NO Hi. 38, an.1 ot
3OKNCAONKW Ha napwiHW CPEACTBA, HabpaHu 4pes nydnuyHo npeanaraHe Ha [OAnoBe, KOeTo Ce
OCHLIECTBABA Ha NPUHLMNA Ha pasnpeaeneHue Ha puckd, ot ynpasnssallo ApYyKecTso. [loroBopHUAT
hoHa He e lopuanyecko nuye u He nputexasa npaBo-CyOEKTHOCT, HUTO YMpaBUTENHW Opraxu.
[eiHocTTa My ce opraHusupa u ynpasnsasa ot Y[l “EkcnaTt AceT MeHuaMbHT EAL

Mpes OTYETHWA MEPUOA HAMA HacTBNNAM BBTPELUHN ChOWTMA, KOWUTO fa OKakaTt BluAHuE BbpXY
[EMHOCTTa W Pe3ynTaTUTe Ha AOrOBOPHUS (POHA, KAKTO 1 Ha YN paBnABaLLoTO APYKECTBO.

CubuTus, KOWTo Buxa MOrnM Aa okaxar BAUSHWE BbPXY [ENHOCTTa Ha JoroBopHUs (oHA, BbPXY
KOWTO YNpasnsBalloTO APYKECTBO HE MOXe Aa yNpaXHn Bb3AeicTBUE e HeratusHata Bopcosa
TeHAeHUusa, B pesyntar Ha KOATO [d  Excnar Moybwn EkyuTnc’ € BL3MOXHO [a He peanusnpa
(PMHAHCOBUS PE3ynTaT, KOWTO € NOCTaBeH 3a Len.

VHBecTupareTo B Asnose Ha [P _Excnat Mnoy6bn Exkyutuc’ e cBbp3aHo C noemare Ha ymepeH A0
BUCOK PUCK.

PucksT B AgiHOCTTa No ynpasneHueTo Ha noptdpenna Ha 4P  Excnat noy6bn Ekyutuc” € cBbp3ar C
gb3aMOHOCTTa Aa 6bAaT npeTbpneHn 3arybu, gbmKalm ce Ha (UHaHCoBU DUCKOBE, KOUTO MoraT Aa
6bOaT pasnpeAenceHn B TpU OCHOBHW KaTeropuv — naszapHu pUCKOBE, KPEAUTHW pUCKOBE K
onepauvoHHu puckose. OcseH Te3u TpU PUCKOBU kateropuv, POHABLT € WU3NOXEH W Ha HAKOW
KOMBUHUPaHW puUCKoBM hakTopy, peanuaupaiin ce 8 AUKBUAEH DUCK, PerynartopeH pucK, CEKTOpPeH
puck, BusHec puck u apyru.

Cneuucpvkata npu ynpaBneHWeTo Ha /AOroBopHU (oHOOBE W3BEXAA Ha nNpeaeH nna
HeoBX0AMMOCTTa OT NpunaraHeTo Ha afekeaTHu cucTemn 3a HaBpPEMEHHOTO uaeHTuduUMpaHe u
yipaBneHne Ha pasnuuHuTe BWAOBE PUCK, Kato OT ocoBeHo 3HayeHwe ca npoueaypute 3a
ynpaBneHue Ha PUCKOBETE, MexaHusmuTe 3a NOAABMKAHETO UM B NPUEMIIUBU rPaHULK, ONTUMENHA
[MKBUAHOCT W AvBepcMdUKaUmMs Ha nopTdenna. C Len OCUrypsBaHeTo Ha M3BECTHA CTabunHOCT B
HacTosLLaTa nasapHa peanHocT, (hoHABLT & Bb3NPUer nonuTika Ha avMBepcudukaLna Ha noptgenna
C11 B PA3NNYHN CEKTOPW HAa UKOHOMUKATA, KaTO TeXECTTa UM Ce NPOMEHS B 3aBMCUMOCT OT Tekyuiara
nasapHa KOHIOHKTYpa.

KoM 31.12.2013 r. obuljara CTOMHOCT Ha aKkTuBuTe Ha 0o Ekcnat Mnoyben ExyuTuc" Bb3nuaa Ha 497
848.10 nB., oT kowTo 55.68% ca MHBECTWPaHW B akuun Ha apyxectea, 8.41% B asnose Ha
KOMEKTVBHU WHBECTULIMOHHW CXEMU, TbpryBaHu Ha E®E M Ha perynupadu YyAecTpaHHu nasapw,
11.99% — B aenosutin, 0.00% — ABArOBM UEHHU KHIWKE, 14.66% ca napudHuUTE CpeAcTea B Kaca W
pasnailyarenty cMmeTku, a 9.27% npegcrasnasaT B3emMaHua. O6wwmsT Bpon gsnose B obpalleHue e
A87 4747 pana.

[lpyxecTsa, NPsAKO CBbP3aHI C [AeHOCTTa Ha A0roBOPHUS OHA:

- Ynpasnseaulo ApyXecTeo Ha coHaa — Y[ “Ekcnar AceT MeHupkmbHT' EAL, ¢ paspelerue Ne
1574-Y[1, uspageno o1 KdH.

- BaHka aenosutap — "FOpobaHk Borrapus’ AL € nuueH3ns Ne B-05/1991 r., akTyanuaupaHa CcbC
sanoses Ne P[] 22-2252/16.11.2009 Ha YC Ha BHB, npenuvueHsupada cbC 3anoees NeP[] 22 —
2201/ 12.10.2012 1.

- WHBecTuuMOHHW nocpeaHuun — WM “Mbpsa duHaHcosa Bpokepcka Kuwa" ALl (M®BK), WM
“Codoua VHTEpHeLbHBN Cexioputna” Afl (CUC), "YHukpeaur BynBank’ A, "Emnopuku BaHk-
Bunrapua’ EAL, WM “BeH4mapk dunanc” Afl, “Otkputne CekiopuTns’ 00[, "bankarcka
KonecynTaHTcka Komnauus — U’ EAL, “®uma Cexioputus” OOL, ,EBpo — duHanc" All,
“Cuturpyn noy6sn Mapkerc” OO/, "JOpoBark U E® [xmn Bwnrapus’ ALl "CocueTte »KeHepan
ExcnpecBark’ ALl n “Ata Yatirim Menkul Kiymetler* A.S.

- VHBECTULMOHHW MOCPEAHWLM, C KOUTO UMa CKITHOHEHW areHTCk [Aorosopu 3a aucTpubyums Ha
asnosete Ha @ “Exkcnar Hio FOpbn CTOKC' W KOUTO AEiCTBaT KaTo ruiieTa 3a npopaxba Ha
asinose Ha coHaa ca : WM “WHTepkanuTan Mapuretc" AL, UM “Pean dunHance” A, UM “Asan UH"
Al u “BankaHcka KoHcynTaHTcka Komnanus — UM EAL
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Mpea nepwoaa HAMa W3BbPLUEHW NPOMEHW B nulaTta, yrpaxHaBsal koHTpon sbpxy OP ,Excnat
Mnoy®sn ExkywTtuc’, He ca W3BbPLIBaHN aeiicTeus no npeobpasyBaHe, NUKBWAAUWS, KaKTO U HE €
W3BBLPLUBAHO OTKPUBAHE Ha NPOU3BOACTBO MO HECHCTOATENHOCT 3a 4oroBopHusa OoHA.

Kbm 31.12.2012 r. kanutansT Ha ,Ekcnat Kanutan" Al — egHonuuex cobCTBEHWK Ha KanuTana Ha Yy
_Excnat AceT MeHumxmbHT' EALl ce cbCTOM OT ABa Bupa akuuu: a.) 1,276,800 (eanH MWNUOH U
OBECTa U CEeAeMeCeT U LWecT xunau n 0CeMCTOTVH) Bpos 0BUKHOBEHU NOWMEHHW akuuv ¢ Npaso Ha
rmac u 6.) 60,000 (wectpeceT xunsav) 6pos NpUBUNENMPOBaHN NOUMEHHN aKUK Bes npaso Ha rnac,
pa3npeAeneHn Mexay akyuoHepuTe, KakTo cnejsa.

AKUMOHEPH AKLUMWMK C NPaBO Ha rnac Axkuuu Ge3 npaBo Ha rnac

Bp. Yo Bp. %
“Exkcnar pyn” EQOO 574,800 45.02 0.00 0.00
‘Nap ®wHanc” EOON 255,600 20.02 0.00 0.00
“Mekctpa Heaswxumocty” AL 255,600 20.02 0.00 0.00
Mon Knmbbn 190,800 14.94 0.00 0.00
“Excnat Kanutan” A 0.00 0.00 60,000 100.00

| OBbwo 1,276,800 100.00 60,000 100.00 |

Oo kpas Ha 2013 . HE ca W3BbPLIBaHW [ENCTBMR no npeocbpa3syeaHe, nnkeuaaumMa  unu
OCbLUECTBSIBAHE Ha CTPYKTYPHW NPOMEHW B AOTOBOPHUA hOH, KaKTO U HE € M3BBPLUBAHO OTKPUBAHE
Ha NPOW3BOACTBO NO HECHLCTOATENHOCT 33 porosopHua oHA. [lpes oTyeTHWs NEepuoa HAMa
nocTeNUNo pelleHne Ha Komucua 3a (hvHAHCOB HaA30p 3a OTNUCBAHE OT perucTbpa 3a nybnuuHuTe
APYXKeCTBa U ApYr EMUTEHTU Ha LEHHU KHIDKa.

Mpe3 nepuoaa ca Bb3HUKHANW CrieaHuTe ChbonTus:
o lpeacTaBsHe Ha MECEYHW CNPaBkyi 3a AeiHOCTTa Ha 0TOBOPHUA (hOHA Ha cneaHuTe AaTu:

- 3am. saHyapu 2013 . — Ha 08.02.2013 _;

- 3am. cespyapn 2013 r. —Ha 06.03.2013 r
- 3am. mapt 2013 r. —Ha 08.04.2013

- 3am. anpun 2013 r. —Ha 08.05.2013 r;

- zam. man2013r. —na 06.06.2013 1,

- 3am. toHK 2013 r. — Ha 04.07.2013 r;

- 3am. tonn2013r. —Ha 09.08.2013 1 ;

- 3am. aeryct 2013 1. — Ha 04.09.2013 r.:

- aam. centemspu 2013 r. — Ha 08.10.2013 r;
- 3am. oktomspu 2013 r. —Ha 07.11.2013 1]
- 3am. Hoemspu 2013 . —Ha 10.12.2013 1;
- 3am. gekemspu 2013 r. —Ha 09.01.2014 .

MpeacragsHe Ha rogulieH (PUHaHCOB OTHET B K®H v nybnukyBaHe Ha cboOLleHve 3a ToBa
gbB B-k “Kanwtan [Heinu”. [atn, CbOTBETHO — 21.03.2013 r. — npeactassaHe B KOH wu
25.03.2013 r. — nyBnukauusa Bbe B-k “Kanuran Oennn".

e [peactaBaHe Ha MEXAUHEH LUECTMECEYEH OTHET B KdH u nybnukyeaxe Ha cbobuleHne 3a
ToBa BbLB B-K "Kanutan [Qennu’. [Jatu, CbOTBETHO — 31.07.2013 r. — npeactassHe B KOH u
03.08.2013 r. — nyBnukaumsa BbB B-K “Kanwutan Jeinu”; WKchopmauns OTHOCHO NPUXoanTe W
pasxoauTe W peanusupadara nevanba e cBOGOAHO AOCTbMHA B MECEYHWA OTHET, KaKTo 1 B
oTyeTa 3a npuxoauTe w pasxopute. lNocodeHara nHopMaumus mMoxe aa Obde nonydeHa B
ocpuca Ha Y]] “Excnat Acet MenuoxmbHT' EAL — Cocpus 1000, yn. “T. C. Pakoscku" 96A 1 &
npepocTasera 8 Komucuna 3a ouHaHCcoB Haa30p — www.fsc.bg.

« l3bop Ha HoBa HaHka AENOo3MTap, a WMEHHO - “lOpobaHk Brnrapua” ALl ¢ nNUUEH3nA Ne b-
05/1991 r., akTyanuaupasa cbc 3anosed No P 22-2252/16.11.2009 Ha YC Ha BHB,
npenuueHsupaHa cbC 3ancsen NeP[ 22 — 2201/ 12.10.2012 r. PeleHneTo & B3ETO Ha
sacepanve Ha C[ Ha Y[ “Excnat AceT MeHumkmbHT' EAL Ha 07.03.2013r. (MpoTokon Ne
94). AKTyanuaupaHe Ha nNbNeH nNPOCneKT 1 AOKYMEHT C kniodoBa wWHdopmauuns 3a
nHeecTuTopuTe Ha [d “ Excnat Hio HOpbn Crokc” ¢ uHdopmauumsTa 3a ‘KOpobark Brnrapus’”
All kato HosaTa BaHka aenosutap Ha oHaa.

e C peleHne Ha edHONUYHUA coBcTBeHMK Ha kanutana Ha Y[ ,Excnat AceT MeHUIKMBHT"
EAI ot 29.03.2013 r., CbrnacHo W3NCKBaHUATa Ha HI. 248, an.1 or TbproBCcKus 3aKoH, €
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npen3bpaH OAWTOpa 3a NpoBepKa W 3asepka Ha roanHnTe chuHaHcoBy oTyeTn 3a 2013 1. Ha
v ,Excnart Acet MeHumxmbHT' EAL 1 ynpaenssaduTe OT Hero AoroeopHu doHgose “Excrnar
Hio KOpbn Ctoke”, “Ekcnat Mnoybun Exkyutuc” u “Excnat Borac', a umenHo — ,OCK [loema’
00[, rp. Cocua, EWMK 121666330, npencrasnsBaHo ot Emunusa [oposa, perncrpupaH
oguTop, awnnoma Ne 580. C paHHWTE 38 npewsdpaHna oAWTOp € akTyanusupaH nbhHuA
npocnekT Ha [® “Ekcnat Borac”, npuet ¢ MNpoTokon Ne 96 oT 3acenanve Ha C[ Ha Y[ “Ekcnat
AceT MenugimbHT' EAL oT 28.03.2013 .

e C pellenne Ha cbBeTa Ha aupektopute Ha Y[ _Ekcnat AceT MeHumxmbHT EAL OT
18.06.2013 r. ce npuema MoauTuka 3a obpaboTeaHe 1 3almTa Ha AUYHU AaHHK Ha YA “Excnat Acer
MeHuAKMBHT” EAA B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a 3aluTa Ha NuUYHNTE AaHHin
(3310) v 4n.19,an.1oT Hapeaba Ne 1 ot 30.01.2013 r. 32 MUHUMAIHOTO HUBO Ha TEXHWHECKN W
OpraHv3aLMoHHN MepKku W AOMYCTUMUS BUA 3alUMTa Ha NUMHWTE AaHHW (Hapepba Ne 1) u
MHCTpYKUMA 3@ MEpKWTe W CpeAcTBata 3a 3alura Ha AMUHUTE Aa@HHW cbOWpaHu, obpaboTeaHy,
cbXxpaHaBaHu W npeaoctasBaHn or YA “Excnar Acer MeHuaKMmeHT" EAA B CbOTBETCTBME C
pasnopeabuTe Ha 4n.23, an.4 OT 3akoHa 3a 3awuTa Ha NU4HUTE AaHHn (33N10) n Hapenba Ne
1.

CwobpasHo HopmaTvsHaTa ypeaba, npocnexkTa v npasunara Ha choHaa, aerroctTa Ha A® Exkcnar
moy6bn Ekyutuc" € csbp3aHa ¢ WHBECTWpaHe Ha HabpaHWTe aKTUBU OCHOBHO BbB (PUHaHCOBU
WHCTPYMEHTM, AONYCHATU A0 UMW TLPTYBaHW Ha perynnpaxn nasapu B cTpaHara v Ha MeXAyHapoaHo
npu3HaTh v NUKBWMAOHW perynvpadn nasapy B 4yKOUHa, U3ganeHu OT aKUMOHepHW ApYXecTea Cbe
cneunanHa WHBECTUUMOHHA Len 3a CEeKiopuTU3auusi Ha HeaBmKuMA UMoTyu wnu ot OPYXeCTBa,
CBbp3aHW NO APYr HAYWMH C MHBECTUPAHETO B UMM yNpaBNeHWeTo Ha HEABMMMMN NMOTU, KaKTo U B
OSNOBE HA KONEKTVBHWM WMHBECTULMOHHW CXEMU CbC CXOAHA WHBECTULMOHHA nonuTuka. PoHABT
WHBECTVPA W B ABITOBM LIEHHU KHWXKa W MHCTPYMEHTW C dukcupaHa AOXOAHOCT, npeavMHo ¢ uen
nogAabpKaHe Ha NWKBWAHOCT M B MOMEHTW Ha NasapHit CbTPECEeHNS.

[pes pasrnexagaHua nepuoj He ca HacTbLNBanu Henpeasuagnmu 1Unu HenpeasnaeHU obcToaTtencTea
OT W3BBbHPEAEH Xapakrep, B cneacresue Ha KOETO Aa ca NpeTbpneHwu WeTw, Bb3NM3awm Ha Tpu U
nogeye NpoLeHTa OT KanuTana Ha OPRYXecTBOTO.

[oroBopHUAT )oHA HEe e pasnpejensn OVBUAEHTW W HE € U3BBpLIBan npoMeHu B npocnekra cu ¢ Uen
BBH3MOXHOCT B Dbaelle MHBEeCTUTopuTE Aa nony4asar ONBUAEHTN.

Mpes nepuopa HAMa BBL3HUKHANM CbLUECTBEHW 3aABLIKEHUA W3BEBH ofuyanHuTe 3a AeiHocTTa Ha
[OroBOPHUS (OHA — 32 Aen03uTapHu YCryri, 3a Bb3HarpaxaeHue Ha Y/, 3a pasxoAu Ot onepaunm ¢
WHBECTULMY, 38 KOMUCWOHHM, TAKCK 1 Ap. BCUYKM 33ABMKEHNS HA [OTOBOPHUA choH ca uannaliaxu e
CPOK ¥ B MbNeH pasmep.

YNpasfeHneTo Ha NMKBUAHOCTTa Ha (hOHAA Ce W3BLPLUBA B CHOTBETCTBUE C uancksaHwaTa Ha un. 9
oT HapeaBa Ne 44 3a u3WUCKBaHWSTA KbB AEMHOCTTA HA KONEKTMBHUTE WHBECTULMOHHM cxemu,
WHBECTUUMOHHWTE [JpyXecTBa OT 3aTBOPEH TN W ynpasnAasaluTe ApYyXecTsa. CuBpaHara
XPOHOMOTMYHE MHOPMAaLMA 33 TMKBMAHOCTTZ Ha [PYKECTBOTO Mnokassa nNoAAbPXaEHE  Ha
HeoBXOAMMATa NNKBUAHOCT, KaTO HE Ca OTUNTaHW CEPUO3HI NUKBUARN NpoBnemu.

OT HayanoTo Ha AelHocTTa Ha doHaa go 31.12.2013 r. Hama obpasysaHu cbaebHu unu apbuTpamHr
[ena, no KoWTo JoroBOPHUAT (OHA e CTpaHa.

Hama apyriu obCTOATENCTBA, KOMTO Aa NPEACcTaB/ABaT BLTPELIHA MHMOPMALMA CbINACHO Ym. 4 oT
3akoHa 3a nasapHute 3noynoTpedun ¢ (UHAHCOBW MHCTPYMEHTU, U3NCKBAHWATA Ha Hapenba Ne 2 u
Mpunoxerue Ne 9 Ha Hapeaba Ne 2, kouTO ca HacTLNUNK Unu ca penesanTHt 3a goroBopeH oHa
.Excnar Mmoy6bLn ExynTUc” Npes 0TYeTHUA Nepruo.
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