MOAUTUKA 3A HAH-AOEPO U3ITbAHEHWE HA KAMEHTCKU HAPEXAAHUA
HA YA “EKCIAT ACET MEHUAXMbBHT" EAA

Hactoswara noautMka ce npuaara camo OTHOCHO ycAyrara AOBEPUTEAHO YNPaBAEHME Ha MHAWBMAYAAHM NOPTHEHAN
Ha KAMeHTM Ha YA Ekcnat Acer MeHUAXMBHT" EAA no cobetBeHa npeueHka, 6e3 crieuvanHu HapexaaHuA ot
CTpaHa Ha kauneHTa. B cayyaute, korato ,Excnar Acer MeHUAXMBHT" EAA AaBa HapexAaHus AO WHBECTULMOHHM
NOCPEAHHLIM, KaKTO € ONUCaHO NO-AOAY, APYKECTBOTO CAAM EAMHCTBEHO 3a CnasBaHe Ha HacTOALLATa MOAUTHKA OT
TAXHA CTpaHa.

Ipu M3NBAHEHMETO HA HapexaaHuA 3a MOKYNKa MAW NPOAAXOa Ha UEHHM KHUXAE W ADYTY BUHAHCOBM MHCTPYMEHTH
38 CMETKa Ha KAMeHTH ,Exkcnar Acer MeHMAXMBLHT" AaBa HAPEXAaHUATa CU A0 MHBECTULMOHEH MOCPEAHMK/LM,
noco4eHu 8 lpuAOKeHUe 3 MAM AQ APYr MHBECTMUMOHEH NOCPEAHMK, AMUEH3UpaH OT Komucuata no OuHAHCOB
Haasop (KOH), koiito e uaeH Ha “bbArapcka ¢poHaoBa Bopca - Codus" AA (B®B) 1 Ha “LieHTpaneH aenosutap” AA
(LLA) 1 ¢ KOMTO APYXECTBOTO MMa CKAHOYEH AOrOBOp, NPU YCAOBHE, Y€ TO3U MHBECTUUMOHEH NOCPEAHMK oTroBaps Ha
HOPMaTUBHWTE M3UCKBAHMA M pasnoAara ¢ HeobXoAMMMTE CNOpasyMeHUA U MEXaHW3MWM 38 M3NbAHEHMEe Ha
HapexaaHuATa. B caysan, ye 3anouke pa npepnara YCAYTH, BKAIOUBALLM M3MbAHEHUE Ha HapeXAaHWA B Yyx6uHa,
Ekcnar Acer MeHMAXMBHT e ONPEAEAH AMLaTa, AO KOMTO A3 NOAABA HAPEXAAHMATA CM No KPUTEPUM, CXOAHM C
u3BpoeHuTe No-rope KpuTepuw, NPUACKMMU OTHOCHO GBArAPCKM WHBECTULMOHHW NOCPEAHULM, U Nnpy cnassaHe Ha
M3UCKBAHETO Te3U AMUA Aa pasnoAaraT ¢ HEoBXOAMMMTE CnopasymMeHuas “ MexaHu3MW 33 MU3IMbAHEHWE Ha
HAPEXAGHETO, BKAIOYWTEAHO HAAMUME Ha AMLEH3, YAEHCTBO Ha ONpeAeAeH peryaMpaH nasap, MHOrocTpaHHa
CMCTEMA 33 THPIOBMA W MHCTUTYLIMM, KOMTO OCMIypABaT KAMPUHT U CETBAMEHT MO CKAKOHYEHU CASAKM.

1. YcaoBuA no usmbaHeHue Ha HapexaaHus

TO31 AOKYMEHT e npeaHasHaueH pa NPEAOCTaBH MHOOPMAUMA, HA KAMEHTA, OTHOCHO NOAMTUKATA M npoueaypara 3a
U3MbAHEHUE HA HAapeXAaHWA B CLOTBETCTBME C AMPEKTMBA 2004/39/EO Ha EBponeiickus napaameHT v Ha Cbeera
OTHOCHO nasapute Ha ¢uHaHCOBM MHCTPYMEHTH, 32 M3MEHEHWE Ha AUPEKTMBM 85/611/EU0 un 93/6/EMO Ha
CeBera, U AupekTuea 2000/12/E0 Ha Esponeiickus NapAaMeHT W Ha CbBeta, M 3a OTMAHa Ha AWpekTuBa
93/22/EW0 Ha Cubsera, BbBeaeHa B BvArapus cue 3akoHa 3a nasapure Ha drHaHCOBM UHCTDYMeHTH (3MOU). B
AEWCTBMATA CM NO yNpaBAEHMe Ha MHAMBUAYaAeH nopTdena, YA ,Exkcnat AceT MeHUAXMBHT" EAA wwe ce npuabpxa
CTDWUKTHO KbM M3MCKBaHWATA Ha TE3W aKToBe.

2. Mpunoxexue

3aABAKEHHMATA 33 AOOPO W3IMBAHEHME Ce WM3MTbAHABAT MO OTHOWEHWEe Ha HAKOM MHCTPYMEHTM, ONMCaHW 8
Mpuaoxenune 1, kouto Apyxecrsoro Kynyea WAW NpoAaBsa, 4pes OTOPU3MPaHUTE MHBECTUUMOHHM NOCPEAHUUM, B
fpoueca Ha ynpaBAEHWE Ha KAMEHTCKMSA NOPTHEiiA.

3. 3aavAXeHue 3a nocTUraHe Ha Hait-A06bp pesyatar

a) MocTuraxe Ha Hak-A06bp pesyAtar

Mpu AoBEpUTEAHOTO ynpasAeHue Ha MHAWBUAYaAEH NOPTOENA Ha KAMeHT, 6e3 cneumranHu HapexaaHua YA ,Exkcnar
Acer MeHUAXMBHT" EAA we NPEANpUema BCUYKKM pPasyMHW AGMCTBMA 3a NOCTUraHe Ha HaW-A00bp BL3MOXEH
DE3yATaT, Korato WHBECTMUMOHEH NOCPEAHWMK M3MbAHABA HapexaaHe 3a cMeTKa Ha KAWMEHTa, We CAeAM 3a
KaYecTBOTO Ha MU3NbAHEHME OT Heroea CTpaHa, KaTo BaeMame NPEABMA dakTopuTe, nocoyeHu B 1. 3, 6. “6".
MNopwykute ce ManbAHABaT Ha MecTara, onpeaeneHH Bb3 OCHOBA Ha daktopute u KPUTEPUUTE, NOCOYEHU B T. 3, 6.
“6" u “B". OtopuaMpaHuTe MHBECTULMOHHM NOCPEAHUUM LLE M3NMBAHABAT BCHMYKM NOPBYKK C NPEAMET BCAKAKBM
PUHAHCOBK MHCTPYMEHTH, NOCOYEHU B MNpuaoxenue 1. YA ,Ekcnar Acer MeHuaXMBHT" EAA we noaara YCHAMA 33
noCTMraHe Ha HaW-AOGpWA pesyATar WM we cAeau 3a NOCTMraHETO Ha TakbB PEe3yATaT OT WHBECTULMOHHUTE
NOCPEAHWLIM NPU USMLAHEHUETO Ha CAEAKMTE, OCBEH aKO KAMEHTLT € NPMEMAUBA HacpeLlHa cTpaHa.

6) ®akTopu, onpeaeasium 1360pa Ha MACTOTO Ha M3MBbAHEHME

C uen nocturane Ha HaW-p06Lp pesyarar, YA Ekcnar Acet MeHUAXMBHT” EAA wwe Baema npeaBua 1 we CAEAW ABAM
OBAQCTEHWTE WMHBECTMUMOHHW MOCPEAHMUM B3emar NPeABMA (AOKOAKOTO € Bb3MOXHO M NOAXOAALLO), CAEAHUTE
daxropu npu n3bop Ha MAcToTo 33 M3MbAHEHMWE:

- Bb3MOXHaTa LUeHa W AMKBMAHOCTTa, AOCTBbIHA NPU Takasa ueHa:
- PasxoauTe, CBbD3AHM ChC CAEAKATA (T.€. Bb3HArPaXAGHUATA W TaKcuTe 3a M3NBAHEHWE Ha NOPBYKATA HA AGAEHO
MACTO, BKA. M TE3W 38 KAUDMHI M CETBAMEHT), KOWTO KAMEHTLT LUE Noeme NPAKO MAW HEMPAKO;

- Gbp3uHaTa Ha M3NbAHEHWE Ha NopLYKaTa Ha A3AEH nasap;



- BEPOATHOCTTa NOpbYKata Aa ObAe M3MBbAHEHA M CETBAMEHTBT Mo HEA A3 NPUKAKOYK (T.e. AMKBMAHOCTTE Ha AGAEH
NPOAYKT Ha nasapa);

- CNOCOBGHOCTTa Ha MACTOTO A3 NPEAAAra U3MBAHEHUE HA CAOXHM NMOPBYKH;

- YCAOBMATA 338 KAUPUHT U CETBLAMEHT;

- BCAKAKBMW ADYr1 CbOGpaXeHUnA, KOMTO MMaT OTHOLWEHWE KbM M3MBAHEHMETO Ha KAMEHTCKOTO HapexaaHe.

OTHOCMTEAHATa 3HAYMMOCT Ha Te3n GaKTopy Bapupa B 3aBMCMMOCT OT BMAA HA Pa3AMUHMTE HHUHaHCOBH
MHCTPYMEHTH.

3a HENPOPECHOHAAEH KAMEHT BbB GMHAHCOBMA CEKTOp UeHaTa W pasxoauTe OBMKHOBEHO Ca OMPEeAeARLLM Npu
OLEHKaTa AaAW ce NnocTura HaW-A0GbP PesyATar, Makap Ye W ApYr Gakiopu MOraT A3 UMaT NPUODPMTET, Thbid KaTo
morar Aa 6bAaT CPEACTBO 3a NOCTUraHe Ha Hak-A06pa ueHa. 3a NPODECHOHAAHWA KAMEHT LeHaTa M paaxoauTe 3a
OCbUIECTBABAHE HA CABAKATa CblUO Ca OT HaW-TOAAMO 3HA4YeHWe, HO APYXECTBOTO B3eMa NPEeABMA M CAGAW
WHBECTULMOHHUTE NOCPEAHWUM Aa B3EMaT NPEABMA, AOKOAKOTO € Bb3MOXHO WM MOAXOAALLO, M BCHYKM ADYTM
OTHOCMMM OBCTOATEACTBA, BKAIOUMTEAHO, 33 A3 NPELEHUM A3AV € BL3MOXHO MOCTMraHe Ha no-aobpa ueHa. Hau-
AoGpa UEHa NpU W3NbAHEHME Ha MOPbYKA “KynyBa” 03HAYABA HA-HUCKATa BLIMOXHA ueHa W pasxoau no
M3MbAHEHHE Ha CAeAKaTa, KOraTto Te He Ca BKAKOYEHM B LieHata. O6paTHo, Npu Nopbyka “npoaaea”, Han-A06bp
PesyATar we GbAe NOCTUrHaT NpW Hai-BUCOKATa BL3MOXHA LIEHA CAGA NpUCnasaHe Ha pasxoauTe 3a KaueHTta. B
CAy4ai, Ye € HaAMUE CaMO EAHO MACTO, KhAETO NOPBYKATa MOXE Aa Gbae M3MbAHEHA, CUWTa Ce, 4e e NOCTUrHaT Han-
AQOBP pesyATaT Npu U3MLAHEHWETO i Ha TOBa MACTO.

Hai-A06poTO U3MBbAHEHKE Ha NOPBLYKATA € NPOLEC, HO He e rapaHTupaH pesyatar. ToBa 03Hayaea, Ye Korato Korato
MHBECTULIMOHEH MNOCPEAHWK M3MBbAHABA Nopbyka, YA Exkcnar Acer MeHuaAXMbHT" EAA NpaBu TOBa M CAGAM
CHOTBETHUAT MHBECTMUMOHEH NOCPEAHWK A2 MO NPABK B CbOTBETCTBME C Ta3W NOAMTUKE, HO HAMA rapaHuUMs, Ye Habi-
AoGpata ueHa we 6bae NoCTUrHaTa Npu BCAKAKBU OGCTOATEACTBA: NpY BCEKWU OTABAEH CAyYan MMa GaKTOpH, KOMTO
MoraT Aa AOBEAAT AC Pa3AMYHM PE3YATATH NPKU OTASAHMTE CABAKM.

B AaAeHH cayyam Teau npaBuaa HAMa AA CE NPMAArarT, KaTo HanpUMEp NPU FOAEMM NasapHM CLTPECEHMA U/UAW NPK
BBTPELIHM UAM BBHLWHM CUCTE@MHU aBapKK, KOraTo BL3IMOXHOCTTA A3 CE U3MbAHM NOPBLYKATA HABPEME (MAM M30BLLO)
MOXE Aa Ce Okaxe nmbpeocTeneHeH daktop. B cAyyalt Ha NOBPEAM B CUCTEMATa € Bb3MOXHO MHBECTULMOHHUTE
NOCPEAHMUM A3 HAMAT AOCTBN AD KOETO U A3 € MACTO 3a M3MbAHEHME.,

B) Kputepuu 3a U3mbAHEHWETO

Kakro e nocoueHo B 1. 3, 6. “6", YA ,Excnat Acer MeHWAXMBHT" EA/\ B3eMa NPEABMA M CASAM MHBECTULMOHHMTE
MOCPEAHMUM Aa B3emat NPeABMA ONPEAGAEHW KDWUTEDWM, 33 Aa ObAE ONpeAeAeHa OTHOCHMTEAHATa 3HAYMMOCT Ha
daktopute 3a M3bOp Ha MACTOTO Ha M3MbAHEHME (KOTaTo WMa MoBeye of €AHO BBL3MOXHO MACTO). Kputepuure,
KOMTO Ce B3emMar npeaBuA, ca:

- KAMEHTCKWUTE XapaKTEPUCTUKM, BKAIOYHUTEAHO AAAM KAMEHTHT e npodecMoHaneH MAY HeNPOGECUOHAAEH BLB
$UHAHCOBMA CEeKTOp;

- XapaKTepucTMKuTE Ha nopbykara, Hanpumep AamM MMa ykaszaHWe 3a orpaHu4aBaHe Ha sarybure,
OFPaHUYEHWMA OTHOCHO nasapa WAM KOAWMYECTBOTO, O6emMa Ha nopbykata M BEpOSTHUS edext or
M3MbAHEHHWETO K;

- XapakTepucTUKUTE Ha GWUHAHCOBMA MHCTPYMEHT, 33 KOWTO Ce oTHacs nopwykaTa, Hanpumep
AAAOBW/HEAANOBM UEHHWM KHWUXA, AEPUBATH, KOHBEPTUPYEMM MHCTPYMEHTU M T.H.; AMKBMAHWU WAM HE;
CTRYKTYPHUPaHH (CTAaHAAPTM3UPaHM) U T.H.;

- XapaKTepuCTMKUTE Ha MACTOTO Ha M3MbAHEHME (BX. T. 3, 6. “6” M )

- BcAkaksu Apyrv 06CTOATEACTBA, KOUTO MOTaT A3 MMAT OTHOLLEHWE B KOHKPETHMA MOMEHT.

r) Mecta Ha U3muAHEHMe
Mecrara Ha u3anbAHeHWe ca peryaMpaHu nasap, MHOMOCTPAHHW CHCTEMM 3a Toproeua (MCT, KORTO AeWcTBa KaTto
6opca), CHCTeMaTUYHM YYACTHWULM WAM MapKeT MEMKBLDW UAW ADYTM AOCTABYMUM HA AMKBMAHOCT, B pamkuTe Ha EC u
Apyrute AbpXaBu, NpUHaAAexallm Kem EMML, uau AMUa, KOMTO M3MBAHABAT CXOAHM Ha n3bpoeHuTe dyHKUMU B TpeTa
AbpXaga.
Mecrara, Ha kouto YA ,Excnar Acer MeHUAKMBHT” EAA HaWl-Beye pasuuTa M Ha KOWTO OOMYAMHO CE M3MbAHRBAT
NOPBYKHM, Ca:
3a aKkumm, 06AMraLmMm1 U APYTH MHCTPYMEHTH C DUKCMPAH AOXOA, KAKTO W AEPUBATUBM:
= KOMTO Ce TbpryBaT Ha peryavpaH nasap:
®  Ha peryaupaH nasap
* Ha MCT wau
* c 6pokep, AGMCTBALL KAaTO CUCTEMATUUYEH YYACTHHK
- KOMTO He Ce TbpryBaT Ha peryAvpaH nasap:

1 AbpXaBuTe YAGHKM Ha EBPONENCKHA Chio3, KaKTo U WUeaanaus, AuxTeHwwanH v Hopseerus



®  C NOAXOAALL NpoAasady/Kynyeay
3a aKuMK 1 ARAOBE Ha MHBECTULIMOHHW ADYXECTBA M AOTOBOPHH GOHAOBE:
- OT 3aTBOPEH TWUN: no o6LUMA pea, NPeABMASH 33 aKUuK;
- OT OTBOPEH TUN: CbrAaCHO peAa, NPeABMAEH B NPOCNEKTa, KOMTO & 3anucBaHe/o6paTHO M3KynyBaHe 4pes
yNpaBAfBaLLOTO APYXEecTBO Ha o6ABeHaTa LeHa (KOATO Ce OCHOBaBa Ha HETHaTa CTOWHOCT Ha aKTUBMUTE)
MAK Nokynka/npoaax6a Ha peryAMpaHvA nasap, Ha KOWTO aKUMWTE/ASAOBETE Ca NPUETH 3a THProBUS.

HapexaaHusta morar Aa GbAaT U3MbAHABAHM M3BBH DPEryAWpaH Nasap MAM MHOTOCTPaHHa CMCTEMA 3a TbproBus,
KbAETO Ca npueTH 3a TbProBMA CaMO akO KAMEHTUTE Ca AaAM HW3PHUYHO Cbraacue 3a ToBa. CnucbK Ha OCHOBHMUTE
MECTa 3a W3NMbAHEHWE € nocoyeH B MpuAoxkeHue 2.

4, 3apbAXEHUA NPU NOAGBAHE Ha HapeXAaHUA

3aAbAkeHWsTa ce npuAarat no OTHOWEHME Ha NPEeAaBaHe Ha HapeXAaHWA C Npeamer WMHCTPYMEHTH, KOWTO ca
NPUETH 33 TLPrOBUA WAW Ce TbpryBat u3sbH EW, kouto YA ,Ekcnart AceT MeHUAXMBHT” EAA npeaasa 3a U3MbAHEHKE
Ha WHBECTULIMOHHUTE NOCPEAHWLM.

YA .Exkcnar Acer MeHMAXMBHT™ EAA AeiicTBa B Hait-a06bp WMHTEPEC Ha KAMEHTa, KOrato AaBa MNopbyka 3a
U3NMbAHEHWE OT WHBECTUUMOHHUTE NOCPeAHMUM. 3a Tasu uea YA .Exkcnar AceT MeHMAXMBHT" EAJ we noaoxu
BCMYKM PA3YMHM YCUAMA 3a NOCTUIHE Ha HaW-AOOPWA BbL3MOXEH PesyATar, Kato B3eMe NpeABuA M dakTopuTe W
KputepuuTe, nocoveHn e 1. 3, 6. “6” u “B" no-rope.

YA .Excnatr Acet MeHWAXMBHT™ EAA e NOCTUrHEe Ham-A0bpMSA BL3MOXEH PEe3yATaT KaTto NoAaBa MOPLYKW 3a
U3NMbAHEHME HA AMLEH3WPaHW WHBECTULIMOHHM MOCPEAHULIM, KOUTO MOTraT Aa OTFOBOPAT Ha M3WCKBaHUATA Ha MU
3a Hal-A00p0 U3NBAHEHME, KATO:

- we u3bupa APYXecTBO/a NpU KOETO € HaW-BePOATHO Aa NOCTUTHE HAaW-ACOPHUA BL3MOXEH pesyAtar 3a
Kanenta. YA L Ekcnar AceT MeHMAXMBHT" EAA e pa3yuta B NO-TOASIMA CTEMNEH Ha MHBECTUUMOHHUTE
NOCPEeAHWUHM, KOMTO CbLUO Ca 3aAbAKEHM Aa cnassar M3uMckeaHuata no 3MNOU u Hapepba Ne 38 3a
nocTuraHe Ha HaW-A00pWA BL3MOXEH pE3YATaT, KaTo e Ce YBEepABa AaAM TAXHATa MNOAWTMKA 3a
U3MBAHEHWE Ha KAMEHTCKM HapeXAaHWA € B CLOTBETCTBME C Tasu Ha YA ,Ekcnat Acer MeHMAXMBHT” EAA;

= KOraTo ApyXKeCTBOTO He e 3aAbAKEeHO Aa cnassa W3uUcKBaHuATa Ha 3M®U u Hapeaba Ne 38, YA we
BKAKOYBA B AOrOBOpA KAAY3M, rapaHTMpalli NOCTMraHeTo Ha Hai-A06puA peayaTar;

-  CBOEBPEMEHHO Lie OUEHABa Ka4eCTBOTO Ha U3MBAHEHMETO M LLE OTCTPaHABA HeAOCTaTLUMTE.

5. OueHka Ha U3MBAHEHHeTO

YA ,Exkcnat Acer MeHuAXMBHT” EAA e npepasrAeXaa MOCTOAHHO Hait-A06puTEe BL3MOXHM pE3yATaTH 3a
UIMBLAHEHWETO Ha HapPEeXAAHUATA Ha KAMEHTUTE CH, e CAeAM 338 eDEKTMBHOCTTA Ha Tasu NOAMTMKA W B CAyYawuTe,
KOraTo & Bb3MOXHO, LWe OTCTPaHABa YCTaHOBEHWTe HepepHoCTH. YA “Ekcnar AceT MeHWaAXMbHT" EA/\ M3BbPLLEA
BEAHBX rOAULLIHO NPOBEPKa Ha Ta3u NOAUTMKA, BKAIKOYMTEAHO M OTHOCHO TOBA AAAM BKAIOYEHWTE B NOAMTUKATA MecTa
32 M3NbAHEHWE OCUIypPABAT Hal-A00pPOTO U3NBLAHEHWE Ha HAPEXAAHETO Ha KAMEHTMTE, KaKTO M A3AM Ce HaAarat
NMPOMEHM.

HactoAwwaTa NOAWTHKa 33 M3NBAHEHWE HA HAPEXAAHWA MOXE A GbAE M3MEHAHA M/MAM AOMTBABAHA. AeicTealiara
PEA3KUMA MOXE Aa HaMepuTe Ha Hawata MHTepHer cTpaHuua: www.expat.bg uam B odpuca HM B rp. CopuA Nn.K.
1000, ya. I.C.Pakoscku 96A. Hactoswara noautka e npueta ¢ Mpotokoa 6 or 24.01.2008 r. or 3acepaHue Ha
CbBera Ha AupekTopuTe Ha YA “Ekcnat AceT MeHUAXMBHT" EAA U @ U3MeHeHa ¢ Mpotokona 8 or 20.05.2008 r. or
3acepaHue Ha CbeeTta Ha AupexTopuTe Ha YA “Exkcnar AceT MeHuaXMbHT" EAA.

CbBer Ha AMpeKTopuTe Ha
“Excnar Acet MEHMAXMBHT" EAA:

1. Heaeayo Bacunes Heaenaues-

2. Hukona CumeoHOoB AHKOB-

3. Poctucaae Avobomupos baHues-




Mpunoxerne 1
OGcTonATeACTBa, NP KOMTO CE NPUAAraT U3MCKBAHMATA 33 Ha#-p06p0 U3MbAHEHHE
1. ®UHAHCOBM MHCTPYMEHTH

MauckeaHWATa ce NpuaaraT no oTHOLWEeHUe Ha CAENKM C PUHAHCOBK WHCTPYMEHTU NO CMMCBbAA Ha YA. 3 MU, a
UMEHHO:

1. UEHHM KHWXa - B TOBA YWCAO aKUMM, OBAMraUMM M APYT¥ UEHHM KHMXa cbraacHo 8§81, 1. 1 or
AonbAHKUTEAHUTE pasnopeabu Ha 3MOU:

2. MHCTPYMEHTH, Pa3AMYHM OT LIEHHM KHUXA:

a) UHCTPYMEHTM Ha NapMuHKA nasap;

6) AAnOBE Ha NPEANPUATUS 32 KOAEKTUBHO MHBECTUPAHE;

B) Onumu, droubpCH, cyanose, GOPYLPAHM AOTOBOPU € GUKCHUPaH AMXBEH NPOLEHT M APYrM AEPUBATHBHM
AOTOBOPM BbPXY UEHHW KHMXA, BaAyTa, AMXBEHW NPOLIEHTH, AOXOAM MAM ADYTM AEPUBATUBHM MHCTPYMEHTH, UHAEKCH
MAU GUHAHCOBHW NOKA3ATEAM, 33ABAXEHMATA NO KOUTO MOFaT A2 GBAAT M3MbAHEHM 4Ypes AOCTaBKa MAM YPE3 NapuyHo
nAawawe;

r) onuum, GOYbPCH, Cyanose, GOPYbPAHU AOrOBOPM C GUKCMPAH AMXBEH NDOUEHT M APYrM AEDUBaTMBHM
AOTOBOPH BBPXY CTOKM, 33ABAXKEHMATA MO KOMTO TPAGBA Aa OBbAAT M3MBAHEHM 4Hpe3 NapuyHO NAALWAEHE WAM
SAABAKEHMATA MO KOMTO MOraT Aa 6bAaT U3MBbAHEHM YPE3 NAPUYHO NAALLAHE MO UCKaHe Ha ©AHa OT CTpaHUTe (M3BLH
CAyHauTe Ha HEUIMBLAHEHWE MAM ADYTO OCHOBAHHUE 3a NPEeKpaTABaHe Ha Aorosopa);

A) OnumMK, GIOYLPCH, CYanoBe U APYrY AEPUBATUBHU AOTOBOPH BbPXY CTOKM, 3aAbAXKEHMATA MO KOUTO MOrar
A2 GbAaT M3NBAHEHM YPE3 AOCTABKA, KOraTo Te ce TbpryBaT Ha peryaMpaH nasap M/MAM Ha MHOFOCTpaHHa CUCTEMA
3a TbProeus;

€) onumu, droubpcH, cyanose, GopyLPAHU AOTOBOPM W ADYTWU AEPUBATUBHWM AOTOBOPM BbPXY CTOKHW, M3BbLH
nocoueHute no Gyksa "A", 3aABAKEHWATA MO KOWTO MOrar Aa 6bAaT WUIMBAHEHM Ype3 AOCTaBKa, KOWTO He ca
TBPTOBCKM LEHHW KHMXa M KOMTO CbrAacHo YA. 38, naparpad 1 o PernamenTt (EOQ) Ne 1287/2006 Ha KomucusaTa
MMaT XapaKTepUCTUKUTE Ha ADYrU AEPMBaTUBHU GUHAHCOBM MHCTDYMEHTH B 3aBMCUMOCT OT TOBa AGAM NOAAEXAT Ha
KAMDUHT W CETBAMEHT, BKAIOUWTEAHO YPE3 NPWU3HATH KAMPMHIOBM KbLUM, MAM CE M3NOA3BAT KaTo obesneveHue npu
MEPXHH NOKYNKKW MAM KbCH NpoaaxBu;

X) AEPUBATUBHW GUHAHCOBM MHCTPYMEHTH 3a NMPEXBLPAAHE HA KPEAUTEH PUCK;

3) AOTOBOPM 3@ PA3AMKM;

) onuuu, roubpew, cyanose, $OpybPAHM AOTOBOPU C GUKCMPAH AMXBEH MPOLEHT, KaKTO U BCAKAKBU APYrM
AEPUBATHBHM AOTOBOPH BbB BPb3KA C U3MEHEHWA HA KAMMaTa, TOBApHM Tapudu, LEHW Ha KBOTM 3@ TbProBMA C
EMUCHM, NDOUEHTU Ha MHOAALMA M ADYTH ODULIMEAHM MKOHOMMUUYECKM CTATUCTUYECKM NoKasaTteAM, 3aAbAXEeHUATa No
KouTO TpAGBA Aa GBAAT MBNBLAHEHM Ypes NapU4HO NAALLLEHE MAM 38ABAKEHMATA MO KOWTO MOTaT A3 GbAAT U3MbAHEHHM
H4PE€3 NApuYHO NAaLLAHe NO UCKaHEe Ha eAHa OT CTPaHMUTe (M3BLH CAy4yauTe Ha HEeU3MbAHEHME MAW APYTO OCHOBaHMWe
3a NpekpatABaHe Ha AOTOBOPA), KaKTO M BCAKAKBU ADYW AEepUBaTMBHM AOTOBOPM, CBbP3aHWM C aKTMBM, npasa,
SAABAKEHHA, MHAGKCH M NOKA3aTeAM M3BBH MOCOYEHMTE NO TO3W YAEH, KOUTO MMaT XapaKTepUCTUKMTE Ha ApyruTe
AEPUBATUBHU GUHAHCOBU WHCTPYMEHTH B 3aBUCMMOCT OT TOBA AAAM Ce TbPryBar Ha peryAavpaH nasap, nopAexart Ha
KAMPUHT M CETBAMEHT, BKAIOYWTEAHO YpE3 NPU3HATH KAMPUHIOBM KblUM, MAWM CE M3MOA3BaT Kato obesneyeHue npu
MapXuH MOKYNKA MAM KbCM NPOAAXEGM, KAKTO M AEPUBATUBHUTE AOrOBOPM CBrAacHo 4A. 38, naparpad 3 or
Peraament (EO) Ne 1287/2006 Ha KomMucuaTa.

2. Kareropusaums Ha KAMEHTUTE

M3ncKsanuaTa 3a HaW-A06PO M3MbAHEHME CE NPMAAraT MO OTHOWEHME Ha KAMEHTa, @KO TOW € OMNpeAeAeH KaTto
HENPOQECUOHANEH WAM NPODECHOHAABH KAMEHT, HO HE M aKOo e OMPEAEAEH KaTo NPUEMAWBA HacpellHa CTpaHa.
KateropusauunTa ce cboblUaea Ha KAMEHTa npeABapUTeAHO.

3. Caenku Npu eAUHCTBEHO BBL3MOXHO MACTO Ha M3MTBAHEHME

Bu3mMoxHO € Aa ce okaxe, e caenkaTa MOXe A3 6bAE M3MBAHEHE CaMO Ha €AHO MACTO, NPKU KOETO OT 3HaYEHUE e
GbAe OCHOBHO BPEMETO Ha WaMbAHeHMe. Mopaau Tasu MPHUYMHE, HAMa Aa @ Bb3MOXHO CPaBHABAHE HA LEeHUTe Ha
P33AMYHU MECTa Ha W3NbAHEHUE KaTo GaKkTop NPW ONpeAeAsHe Ha Hai-a06pus pesyatat. Hanpumep, Tosa e
Bb3MOXHO A3 CE CAYYM NPU CAGAKM C aKUMW, KOMTO Ca MPUETH 3a TLPrOBMA WA ce TbPryBaT Camo Ha eAuH
peryaupaH nasap.



Mpuroxenue 2
CnucbK C OCHOBHM MECTa Ha U3MBAHEHWEZ, U3NOA3BaHKU OT EXcnaT AceT MeHMAXMBHT EAA

- “bbArapcka ¢oHaoBa Gopca”- Codus;

- Bykypeuwrcka ¢poHaoea 6opca- PymbHMA (Bucharest Stock Exchange);

- Bapwascka ¢oHaoea 6opca- Noawa (Warsaw Stock Exchange);

- ®oHposa 6opca PTC- Pycus (Russian Trading System Stock Exchange);

- NoHaoHcka doHaoBa Gopca- Beankobpuramua (London Stock Exchange).

2 CNMCHKBT He € u3yepnaTteneH



lMpuroxerne 3

CnUCBK ¢ OCHOBHU MHBECTULIMOHHM NOCPEAHULME, AD KOMTO Excnar Acer MEHHMAXMBHT LLLE NOAABA HaPEeXAGHUA:

- “Nupea ®uHaHcoBa Bpokepcka Kblua” OOA;
- .Codua UHTepHewbHBA CekropuTna” AA;
- LYHUKpeauT ByabaHk” AA.

3 CNMCHKLT HE € UavepnaTteneH



