HAPE/IBA Ne 26 ot 22.03.2006 r. 32 MU3MCKBAHMATA KbM JeHHOCTTAa HA yNPaBJsiBALLIUTE
APYy:KecTBa

[Ipuera ¢ Pemenne Ne 54-H ot 22.03.2006 r. Ha Komucusita 3a puHaHCOB Haa30p, 00H., /1B, Op.
36 or 2.05.2006 r., u3m. u pom., 6p. 106 ot 27.12.2006 r., 6p. 27 ot 30.03.2007 1., O6p. 87 oT
30.10.2007 r., B cuma ot 1.11.2007 1., 6p. 29 ot 18.03.2008 r., B cuna ot 23.07.2008 r.

I'maBa mepBa

OBILH ITOJIOXEHUA

Un. 1. C napenbata ce ypexaar U3MCKBAHUATA KbM YIIpaBisIBaIllUTE JApyskecTBa 1o 4i. 202 or
3akoHa 3a myOnuyHOTO mpeanarane Ha neHHU kKHmwka (3IITILK) ¢ uen 3ammra Ha UHTEpecUTe Ha
aKIIMOHEPUTE W MPUTEKATEIUTE HA JSJIOBE B KOJECKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JIMIATa,
YUATO JEHHOCT WM TOpTENn ympaBisiBaT, BKIIOYUTETHO W3UCKBAHUATA, CBBP3aHU ChC
CKJIFOUBAHETO M M3ITBJIHEHUETO Ha JTOTOBOPUTE 3a YIPABICHHE, C KAIMTAIOBaTa aJeKBAaTHOCT U
JUKBUJIHOCT, C BOJIEHETO HAa OTYETHOCT W ChXpaHsABaHETO Ha uWHOpMalus, C BbTpEIIHATa
OpraHu3aIys, C YCIOBHATA M pella 3a MPeJoCTaBsiHe Ha WH(OpMAIHs, KAKTO U M3UCKBAHUATA KbM
(buznyecKuTe KA, pabOTEIIH 10 T0TOBOP 32 YIPaBISBAIIUTE IPYKECTBA.

Un. 2. (1) VYmopaasBamoro OpyKECTBO MOXKE Ja YMpaBlisgBa JEHHOCTTa HA KOJIEKTHBHU
WHBECTUIIMOHHU CXEMHU U Ha MHBECTULIMOHHU JIPYKECTBA OT 3aTBOPEH THII, BKIIFOUUTEIHO:

1. ynpaBneHe Ha UHBECTUINHTE;

2. aIMUHHCTPUpAHE Ha JAJIOBETE WJIM aKIUUTE, BKIIOYUTEIHO MPaBHU YCIYTH U CYETOBOIAHU
yCIlyTH BBB BpPB3Ka C YIPABICHHWE HA aKTUBUTE, MCKaHUs 3a WH(OpMAIWs HAa HHBECTUTOPUTE,
OlLICHKAa Ha aKTHBHUTE M M3YMCIISBAHE I[eHaTa HA JISJIOBETE WJIM aKIUUTE, KOHTPOJ 3a Cla3BaHE Ha
3aKOHOBUTE W3UCKBAaHWs, BOJICHE Ha KHUTATa Ha MPUTESKATEIH HA [SJIOBE WM AKIMOHEPUTE,
pasmpeneieHre Ha TUBUACHTU U JAPYTH IJIalllaHus, U3aBaHe, Mpoiaxoa u 00paTHO M3KYITyBaHE Ha
JSUTOBE WIIH aKIIMU, U3ITBIHCHNE Ha IOTOBOPH, BOJICHE HA OTYETHOCT;

3. MapKETHHIOBH YCIIyTH.

(2) YrpaBasiBamoTo JpyKEeCTBO MOKE Ja MPEIOCTaBs U CICAHUTE JOMBIHUTEITHHA YCITYTH:

1. (u3m. - IB, 6p. 87 ot 2007 1.) ynpaBieHHE B CbOTBETCTBHE ChC CKIIOUCH C KJIUEHTA JIOTOBOP
HA WHIUBUYaJeH MOpTHei, BKIOUYUTEIHO TAKbB HA WHCTUTYLIMOHAJIEH MHBECTUTOP 10 CMHCHIA
Ha § 1, T. 1, Oyksa "B" 3IIIILK, BrmtouBam (puHAHCOBU MHCTPYMEHTH, IO COOCTBEHA MpPEIICHKA,
0e3 crenuamTHy HapeK1aHus Ha KIIHCHTA;

2. (m3m. - 1B, 6p. 87 ot 2007 r.) mpeaocTaBsiHe HA WHBECTUIIMOHHU KOHCYJTAIMM OTHOCHO
(MHAHCOBH MHCTPYMEHTH.

I'maBa BTOpa

OTHOIIEHMS HA YITIPABJIIBAILIOTO JPYXECTBO C JIMLIATA, YAATO JEMHOCT
nim

ITOPT®EIJT VIIPABJISIBA. N3MUCKBAHMS KbM VIIPABJISIBAILIOTO JIPYXXECTBO
[1PU

YITPABJIEHUE HA KOJIEKTUBHU MHBECTUIIMOHHU CXEMUA

Pazgen I

(Hos - JIB, 6p. 87 ot 2007 1.)

OO01muY noNoKeHus

Un. 3. (1) YopaBnsBaimoTo ApYXECTBO € JUIBXKHO J1a TPETHpa PaBHOCTOWHO M CIPABEIMBO
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U JIMIAaTa, YUATO JACWHOCT WIK MOPTQEis ynpasisBa, KakTo
W J1a ToJiara rprmkata Ha JoOBp ThProBell 3a 3allliTa Ha TEXHUTE UHTEPECH.

(2) (U3m. - JIB, 6p. 87 ot 2007 r.) YmpaBisBamoTo IPY>KECTBO € JUIBKHO Ja Cla3Ba BCUYKH
W3HUCKBaHUS, IPUIIOKUMHU KbM JIEHHOCTTA MY, Ja ICWCTBA YECTHO U MPOQPECHOHATHO C LIeJ 3aIluTa
Ha MHBECTUTOPUTE U OCUTYpsIBaHE CTAOMIHOCTTA Ha Ma3apa Ha (UHAHCOBU MHCTPYMEHTH.

(3) VYnopaBnsBamoro ApyKECTBO HE MOXKE Ja NPENOoCTaBs Ha OTACIHU WHBECTHUTOPH WIH
WMHBECTUIIMOHHHU MOCPETHUIM MH(GOpMallsi B PeasHO BpeME OTHOCHO CTPYKTypaTa M ChCTaBa Ha



AKTUBUTE Ha KOJCKTHMBHA WHBECTHIIMOHHA CXEMa, OCBEH aKO Ta3W HH(OpMaIus ce MpeaoCTaBs
€THOBPEMEHHO Ha BCHYKH MHBECTHUTOPH WM € MyOJIMYHO OroBecTeHa. ToBa orpaHuYeHHE HE ce
OTHACS JI0 MWHBECTUIMOHHHUTE TOCPEIHHIIA, C KOUTO WHBECTHUIIMOHHOTO JPY>KECTBO, CHOTBETHO
yIOpaBIsSBaIlOTO JAPYKECTBO, MMa CKIIOYEH JOrOBOpP 3a U3MBJIHEHHE HAa WHBECTULMOHHU
HapeKIaHMs, aKo HHPOPMAIUATA CE MPEIOCTABS 32 ISJIUTE Ha M3ITBJIHEHUE HA IOTOBOPA.

(4) (Otw™m. - 1B, 6p. 87 ot 2007 1.).

Ui 4. (1) (U3m. - JIB, 6p. 87 ot 2007 1.) UneHoBeTe HA YIPABUTEITHUS U HA KOHTPOJHHS OPTaH
Ha YIPaBISIBAILIOTO JAPYKECTBO, HETOBHUTE CIY)XUTETM M BCUYKU JAPYTd JKLA, paboOTEemH o
JOTOBOP 3a YIPaBJSIBAIIOTO JIPY)KECTBO, HE MOTraT Ja pasrjiacsBar, OCBEH aKo HeE ca
OTPaBOMOIIEHH 3a TOBAa, M Jla TION3BAT 3a OONarofeTeNncTBaHe Ha ce0e CH WM Ha JOPYTrH JUIla,
BKJIFOUMTEIHO Ha CaMOTO YNPAaBIABAIIO JPYKECTBO, (aKTH © OOCTOSITENICTBA, 3acsATaIlH
HAJIMYHOCTUTE M OMEPALMUTE MO CMETKUTE Ha KOJEKTHBHUTE WHBECTUIIMOHHM CXEMH W JIMIIATA,
9UATO JEHHOCT WM TOPTQEHT NPYKECTBOTO YNPaBIsABa, KAKTO W BCHYKH JPYrd (aKTH H
00CTOSATENCTBa, MPEACTaBISABAIlM THProBCKa TalHA, KOWTO Ca Y3HAIW MpPU H3MNBIHEHUE Ha
CITy)eOHUTE ¥ MPOPECHOHATHUTE CH 33 TbJKCHHUS.

(2) UnenoBeTe Ha yNpaBUTENHHUA W HA KOHTPOJHHUS OpPraH Ha YIPAaBISBAILIOTO JAPY>KECTBO,
HETOBUTE CIY)KUTSIIM W BCHYKH JPYTH JIMIA, pabOTemM IO JOTOBOP 3a YMPaBISABAIIOTO
JpY’KEeCTBO, MPHU BCTHIIBAHE B JIBKHOCT WM TpPU 3all0UYBaHE Ha JEHHOCT 3a YyMpaBIsSBaIIOTO
Jpy>KECTBO TIOJITUCBAT JCKJIapalys 3a clia3BaHe Ha U3MCKBAHUATA I10 all. 1.

(3) Anmunes 1 ce oTHacs 1 3a CIIy4aWTe, KOTaTo JIWIATa 1Mo al. 2 He ca Ha CIIyk0a Win JeHHOCTTa
UM € TPeyCTaHOBEHA.

(4) (U3m. - IB, 6p. 87 ot 2007 1.) OcBen Ha Komucusara 3a ¢uHAHCOB HAI30p, HApUYAHA TIO-
HaTaThK "KOMHUCHATA", ChOTBETHO HA 3aMECTHUK-TIpECeaAaTeis, pbkoBoell ynpasienue "Hanzop
Ha MHBECTUIIMOHHATA JACHHOCT" KbM KOMHCHUATA, HAPUYAH MO-HATATHK ''3aMECTHUK-TIpeAceaaTens',
3a [EJINTE Ha KOHTPOJIHATA UM JIEWHOCT JIUIIAaTa MO ajl. 2 MOTaT Jia JaBaT CBEICHUS 3a IOCOYCHUTE B
an. 1 daxTu u 06CTOATEIICTBA CAMO C TMCMEHO ChIIACHE HA JIUIETO, YASATO JEHHOCT WIIH MOPTHEn
JPYKECTBOTO YIPABIISABA, WIH 10 PEIICHUE HA Cha, U31aJICHO MPH YCIOBUATA U TIO pea Ha Wil 35,
an. 6 u 7 or 3akoHa 3a ma3zapute Ha ¢puHaHCcOBU UHCTpyMeHTH (3IIDN).

Un. 5. (1) (U3m. - JIB, 6p. 87 ot 2007 r.) CBbp3aHuTe C JEHHOCTTAa Ha YIPABISBAIIOTO
IpYy’KECTBO pEKJIaMHHM MaTepUaid, KAaKTO M MyONMYHUTE U3SABJICHUS Ha WICHOBETE Ha
VOpaBUTETHUS W Ha KOHTPOJIHUS OpraH W Ha JApPyTUTe Juia, paboTemu Mo JO0roBOp 3a
YIPaBIISBAIOTO JAPYKECTBO, TPsiOBa:

1. (u3m. - JIB, 6p. 87 ot 2007 r.) ma oTroBapsAT Ha U3KUCKBaHUATA 110 Wi. 27, an. 4 3[IOU u uin. 7
ot Hapen6a Ne 38 ot 2007 . 32 M3MCKBaHUATA KbM JCHHOCTTa HA HHBECTUIITMOHHUTE IMOCPEIHUITI
(Hapen6a Ne 38);

2. (m3m. - JIB, O6p. 87 ot 2007 r.) na He BKIIOYBAT WM Jla HE CE€ MO30BaBaT Ha M3SBJICHUS HA
TUIE, YUATO JEHHOCT WM OPTQEIT qpyKECTBOTO YIIPABIISBA;

3. (mm. - JIB, Op. 87 ot 2007 r.) na He ObaaT odopMeHH TpadUIHO TakKa, ye Ja Ce Ch3llaBa
BIIEYATIICHUE 32 MPUaBaHe HA HEPABHOCTOWHO 3HAYEHHUE HA OTJCIHU €IIEMEHTH OT ChIbPKAHUETO
UM.

(2) PexnamauTe MaTepuaiy U HEUMIPOBU3HPAHUTE IMyOIWYHH M3SBJICHHS 10 all. 1 Ha IumaTra,
paboTely 1Mo JOTOBOP 3a YIPABISABAIIOTO IPYKECTBO, TPSAOBA 1a OBbAAT MPEIBAPUTEITHO 0J00pEHN
OT OTJIeNa 32 BHTPEIIEeH KOHTPOJL.

(3) (M3m. - IB, Op. 87 ot 2007 r.) PexnamuuTe MaTepraiyd U MyOIMYHUTE WU3SIBICHUS 10 ail. |
MOTaT Ja ChABPKAT MPOTHO3H, CBBP3aHHU C IIEHU WU JOXOJAHOCT HAa (DMHAHCOBU MHCTPYMEHTH,
caMo aKo U3PUYHO € MOCOYEHO, Y€ TOBA Ca MPOTHO3H.

(4) ApyKecTBOTO € JUTKHO J1a ChbXPaHsBa BCUYKU IOKYMEHTH M JaHHH, HA KOUTO CE OCHOBaBa
nH(pOopMaluATa B peKIIAMHUTE MaTepUAIN U B yOIMYHUTE U3SBJICHHUS 110 all. 1.

(5) Komucusta Moxe na yTBbPAM MpaBHUiia 3a peKiiaMa U 3a MPEJCTaBsSHE HA PE3yJNTaTUTE OT
JEHOCTTa Ha yIpaBIsBaLIUTE IPYKECTBA.



Ui 6. YripaBisBamoTo IPYy>KECTBO € JUThXKHO:

1. (u3m. - JIB, 6p. 87 ot 2007 1.) na mpenocTaBy MO MOIXOSII HAUWH HA BCSAKO JHUIIE TO 4. 2,
ain. 1, xemaemio Ja CKJIFOYM JOTOBOP 3a YIpaBJICHHWE, MHPOpPMAIUs OTHOCHO OpTraHH3aIlisITa Ha
CBOSITAa JIEHHOCT, BKIIFOUUTEIHO MHGpOpMAIus 1o wi. 33, MOCIeAHHs CH MPEACTaBeH B KOMHCHUATA
(WMHAHCOB OTYET, KAKTO W MH(OpMAIHS 32 Pa3XOAHUTE MO BUIAOBE, KOUTO Ie OBIAT MOETH OT TOBA
JUIEe, ChOTBETHO OT YNPABISBAIIOTO JPYKECTBO;

2. (gom. - IB, Op. 106 ot 2006 r.) 1a cna3Ba MHBECTULIMOHHUTE OIPAaHUYEHHUS CHIVIACHO 3aKOHA,
yCcTaBa, NPOCHEKTa M JOrOBOpa 3a YIpaBICHHE C JHIETO, YHUATO JACWHOCT WM TOpPTheEin
VIpaBIisiBa, TpaBWJaTa HAa JOTOBOPHUS (OHI, KOWTO YINpamisBa, KaKTO H OJOOPEHUTE OT
3aMEeCTHUK-TIpe/iceiaTeNsl IpaBuiia 3a OIleHKa Ha moprdeiya u onpeaessHe Ha HETHaTa CTOMHOCT
Ha aKTHBUTE W MpaBWIAaTa 32 YIPABJIICHWE HA PHUCKA HA KOJCKTUBHUTE WHBECTUIIMOHHHU CXEMHU H
WHBECTUIIMOHHUTE JPY>KECTBA OT 3aTBOPEH THII, UUATO NEHHOCT yNpPaBIIABa;

3. MpU TIOWCKBaHE OT yIPABUTEITHHS WM KOHTPOJHUS OPTaH Ha JIUIETO, YUATO JACHHOCT WIIH
noprdein ymnpasisBa, Ja C€ MOTHBHpPAa IMHUCMEHO 3a JaJeHO WHBECTULMOHHO HapeXIaHe,
OTIIPABEHO JI0 WHBECTHUIIMOHEH ITOCPETHUK, KaKTO WM Jia MPEAOCTaBH B MHCMEHA Qopma Isiara
HAJIMYHA TpU HETO MHQOpPMAIU BbB Bpb3Ka C JaACHOTO WHBECTUIIMOHHO HapeXIaHe;

4. na wnpopmupa He3abaBHO B NuCMeHa Qopma JUIETO, YUATO ACHHOCT WM MOPTHEH
yIpaBisiBa, KOTaToO YCTAHOBU HApyUICHHE HA OTPAaHUYEHUATA 32 HHBECTUPAHE;

5. nga mpenocTaBs Ha WHBECTUTOPUTE M Ha aKIMOHEPUTE HA JIMIATa MO Wi. 2 W Ha
MPUTEXKATEJIUTE Ha JSUJIOBE B YNPABISBAHUTE OT HEro JOroBOpHU (OHIOBE HEOOXOAMMAaTa UM
nH(pOpMAaIIMs CBOEBPEMEHHO, TOYHO U I10 JIOCTHIICH 32 TAX HAYUH;

6. 1a mpenaje Ha JIMLIETO, YUATO IeHHOCT WU MopTQei yrpasisiBa, sJ1aTa HATMYHA [IPU HETO
JOKyMEHTaIusi 1 uH(opmanusi BbB Bpbh3Ka C U3MBIHCHHETO HA JOTOBOpA 3a YIPaBJIICHHUE HE TO-
KbCHO OT 5 paOOTHM JTHU CJie]] MPEKpaTsIBaHETO Ha I0rOBOPA.

Yn. 7. YrpaisiBaloTo APYKECTBO HE MOXKE:

l. ma u3BBpIIBA JEHHOCT W3BbH HMHBECTULMOHHHUTE LEJIM M CTpaTerus Ha KOJEKTHUBHATa
WHBECTUIIMOHHA CXE€Ma WX Ha JUIETO, YUATO JEHHOCT WM MOPTQEilsn ynpaisaBa, Taka, KaKTo ca
3alKCcaHu B yCTaBa, CbOTBETHO MpaBuiaTa Ha JOTOBOPHUS (DOH/, B MPOCIEKTa HAa Ta3u KOJIEKTHUBHA
WHBECTHUIIMOHHA CXEMa WJIH JIUIIC U B JOTOBOpPA 32 YIIPABJICHUE;

2. na B3eMa MHBECTULIMOHHM PEIICHUS U J1a JaBa HapeXKIaHus, IOpU U J1a ca B paMKUTE Ha
WHBECTUIIMOHHUTE TEJIM U CTPATETHs Ha JIULETO, YUATO JEHHOCT WiH MopTdeiin yrnpasisiBa, ako He
€ uH(opMHpano Mo MOAXOAI] HAUWH TOBA JIMLE 3a MOTEHIMAleH KOH(IUKT HAa UHTEPECH; B TO3U
CIIy4aii yIpaBIsBaIOTO IPYKECTBO € JIBKHO Ja MOMCKA OT JIMIIETO MPEABAPUTEITHO 01I00peHe Ha
B3€TOTO MHBECTUIIMOHHO PELICHHUE;

3. ma mosydaBa foxona moj ¢opMara Ha OTCTHIKH OT KOMHCHOHHHTE BB3HATPAKICHHS Ha
MHBECTUIIMOHHUTE MOCPEIHUIIM, Ype3 KOUTO CE€ HM3MBJHSABAT HApPEXKJAHUSATA Ha YHPaBISBALIOTO
Jpy>KECTBO, WM Ja TOoJydaBa APYTH TOXOAU WM HEMAPUYHU CTUMYJH, aKO C TOBA CE€ MOpaXaa
KOH(JIMKT Ha UHTEPECH WJIM C€ HapyllaBaT 3aIbKEHUSATA Ha IPYKECTBOTO 11O Jl. 3;

4. na W3BBPIIBA 32 CMETKA Ha KOJIEKTHBHATA WHBECTHIIMOHHA CXEMa WM JIUIETO, YHUATO
JNeHOCT uiau mopTdein ymnpasisBa, pa3xou, KOUTO HE ca M3PUYHO MOCOYEHH B JIOTOBOpa 3a
yIpaBlieHHE, ChOTBETHO B IIPAaBHJIaTa HA JOTOBOPHUS (OH]T;

5. Aa mpenocTaBsi HEBsIpHA WK 320y KaaBaiia nHGopMalus, BKIIOYUTEITHO 3a:

a) ChCTaBa, CTOMHOCTTA M CTPYKTypaTa Ha aKkTUBUTE OT MOPTQeiiia Ha TOBA JIHIIC;

0) (u3m. - 1B, 6p. 87 ot 2007 r.) chCcTOSTHUETO Ha Ma3apa Ha GUHAHCOBU MHCTPYMEHTH;

6. 1a U3M0JI3Ba aKTHBUTE HAa KOJICKTHBHATA MHBECTHIIMOHHA CXEMa WM JTUIETO, YUATO EHHOCT
WM TOPTQEils ynpasiisBa, 3a e, KOUTO MPOTUBOPEYAT Ha 3aKOHA, Ha aKTOBETE M0 MPUJIaraHeTo
My WJIU Ha CKJIFOUEHUS JOTOBOP 32 YIPaBIICHUE;

7. na W3BBpIIBA JACHHOCT MO MHBECTUPAHE Ha Cpe/ICTBAaTa Ha KOJIEKTUBHATA WHBECTUIMOHHA
CXeMa WJIU JIMIETO, YUATO JEWHOCT WU MOpTEn yrnpasisBa, B IICHHH KHUKA B HapyIICHHE Ha
HOPMAaTUBHO YCTaHOBEHA 3a0paHa WM MHBECTULIMOHHU OIPaHUYEHUS;



8. (mm. - JIB, Op. 87 ot 2007 r.) ma wHBecTHpa COOCTBEHHS CH KamuTal BbB (PMHAHCOBU
WHCTPYMEHTH, OCBEH B IbPKaBHU IICHHH KHIXKA, OOJMUTallMd W APYTU ABITOBH HHCTPYMEHTH,
BKJIFOUMTEJIHO U B UHCTPYMEHTH Ha NMapuUyHUs [azap;

9. 1a U3BBPILBA IPYTH THPTOBCKU CIEIKH, OCBEH KOraTo TOBa € HEOOXOIMMO 32 OCHIIECTBSIBAHE
Ha JIEWHOCTTA IO Wi. 2, KAKTO U J1a MIPEI0CTaBs 3a€MU WK Ja ObJie TapaHT Ha TPETHU JIUIIA;

10. na yHBECTUpA YaCT WUJIH LeNusl TOPTQEiT Ha KITMEHT B aKI[UU Ha MHBECTUIIMOHHU JPYKECTBA
WIK JsUJI0BE Ha JOTrOBOPHU (DOHAOBE, KOUTO TO YIpaBiIsiBa, OCBEH aKO HE € MOJIy4HIIO
MIPeIBAPUTEIIHO MUCMEHO OJ00pEHHE 32 TOBA OT KIMEHTa;

11. na uHBecTHpa TOBEYE OT 25 Ha CTO OT COOCTBEHHUS CH KaluTajl B UIOTEYHU OOJUTAINH,
U3JIaZICHH OT e/lHa OaHKa.

Un. 8. (M3m. - JIB, 6p. 87 ot 2007 r.) (1) YnpaBnsBamoTo ApYyKeCTBO MpueMa, Mpujiara u
MOAIbpKA TMpaBWJIa 3a CKIIOUBAHETO HA JUYHU CHEIKM ¢ (UHAHCOBH WHCTPYMEHTH M BOAH
JTHEBHUK 3a TAX cbriaacHo 4wi. 17 u 70 ot Hapen6a Ne 38.

(2) IlpaBunara mo an. 1:

1. He nomycKaT YIEHOBETE Ha YINpPaBUTEIHUS M Ha KOHTPOJIHWSA OpraH Ha YIpPaBsIBAaIlOTO
IpYy’KECTBO W CBBP3aHUTE C TIX JHIA, KAaKTO M JPYTUTe JWa, padoTelmu Mo JIOTOBOp 3a
YIOPaBIsABALIOTO JAPY’KECTBO, J1a ObJAT CTpaHa MO CHCJIKM C MHBECTULMOHHO APY>KECTBO, YHATO
JIEHHOCT APY>KECTBOTO YIpaBisiBa, OCBEH B KAYECTBOTO CH HAa HETOBH AaKIIMOHEPH, CHOTBETHO
CTpaHa MO CJAEJIKH C YIPaBISBAIIOTO JPYKECTBO, KOTaTo JACUCTBA 3a CMETKa Ha JIOTOBOPEH (OHT,
OCBEH B KQU€CTBOTO UM Ha MPUTEKATENN Ha JSIIOBE B 10TOBOpHUS (HOHT;

2. chOBpKAT OTPAaHUYCHHUE HA YECTOTaTa W/ 00eMa Ha CKIIFOUEHUTE OT JUIaTa Mo T. | TuYHH
CAENKM C aKUWM WIM [JAJ0B€ Ha KOJEKTUBHU WHBECTHUIIMOHHU CXEMH, YMPaBISBAaHU OT
YIOPaBISBAIIOTO APYKECTBO, C O] W30sArBaHE Ha KOHQIMKTH HAa WHTEPECH, YBpEXKIaHE Ha
pernyTanusATa Ha YOPaBISBALIOTO JPYXKECTBO WJIM HEPABHOCTOMHO TpPETHUpPaHE Ha OCTaHAIUTE
aKIMOHEPH WIH MIPUTEKATEIN Ha JIAJI0BE B KOJCKTUBHUTE HHBECTUIIMOHHH CXEMHU.

Y. 9. (Orwm. - JIB, 6p. 87 ot 2007 1.).

Un. 10. YopaisBamoTo Jpy>KeCTBO MOXKeE Ja M3Mpallla CBOW MpencTaBuTeN Oe3 MpaBo Ha riac
Ha 3ace/laHusATa Ha YNPaBUTEIHUS OpPraH Ha JMIIETO, YUATO JEHHOCT WM NopTdeiln ynpasissa,
KOTraTo TOBa JUIle To € MH(popMupano, ye mie ce oOCHKIAT BBIIPOCH, 3acAralld JOroBOpa 3a
yIpaBlieHHUE.

Pazgen 11

(Hos - JIB, 6p. 87 ot 2007 1.)

W3uckBaHusl KbM YIPABISBAIIOTO JPYKECTBO MPH MPEJOCTABSIHE HA TOMBIHUTEIHUTE YCIYTH
yIpaBlieHUE Ha UHIUBUAYaJIeH MOPT(Eisa 1 MHBECTULIMOHHHU KOHCYJITAlluU

Un. 10a. (Hos - JIB, 6p. 87 ot 2007 r.) (1) Koraro ynpaBisBamoTo Ipy>KeCTBO yNpaBIsBa
WHIUBHIyaleH TopTdein, Tol TpsOBa 1a cra3Ba 3aIbDKCHHETO Ja JCHCTBAa ChOOpa3HO Haii-
no0pusi MHTEpEC Ha KIIMEHTa, KOraro MoJiaBa HapeKIaHUS 10 WHBECTUIMOHEH IOCPETHUK 3a
U3MBJIHEHHE Ha B3€TH OT HEro penieHHs 3a ThpProBus ¢ (PMHAHCOBM MHCTPYMEHTH 3a CMETKa Ha
CBOSI KJIMEHT.

(2) 3a M3BJIHEHKE HA 3aABJDKEHUATA 10 all. | yIpaBisBamoTo JPY>KECTBO:

l. mpueMa ¥ mpuiara MOJUTUKA, KOSITO OMpeneis MO OTHOIICHHE HAa BCEKU KiIac (PMHAHCOBH
MHCTPYMEHTH JIMIaTa, 10 KOUTO YMNPaBJISABAIIOTO APY>KECTBO MOJaBa HapeXJAaHUATA, KOUTO JHUIA
TpsOBa 1a pasmoyiaraT ¢ HEOOXOJAMMHTE CIOPa3yMEHHsI U MEXaHW3MH 3a U3IIBIHCHHE, KOUTO Ja
OCUTYPST, Y€ YNPaBISABAIIOTO JPYKECTBO U3IIBJIHSBA 33AbDKEHUATA CH 110 Ta3u aJluHes;

2. mpefocTaBs Ha KIMEHTUTE MOAXO/AsIIa HH(GOpMAIIUs 3a MpuIaraHaTa OT HEro MoJIMTUKA IO T.
1;

3. IOCTOSIHHO cienu 3a e()EeKTUBHOCTTA HA MOJUTHUKATA MO T. 1, BKIIOYUTEIHO 32 KAYECTBOTO Ha
U3MIBJIHEHHE OT CTPaHa Ha JIMaTa Mo T. 1, ¥ Korato € HeoO0X0IMMO, B3eMa MEPKHU 32 OTCTpaHsBaHe
Ha YCTaHOBEHH HEPEIHOCTH;



4. W3BBpIIBA TIPOBEPKAa HA MOJUTHKATAa 1O T. | BEOHBXK TOIUIIHO, KaKTO M TpPU BCSIKa
CBHILIECTBEHA MPOMSIHA, KOSTO MOXKE J1a C€ OTPa3y Ha Bb3MOXKHOCTTA Ha APY>KECTBOTO JIa OCUTYpsIBa
HaW-100pHW pe3yTaTh 32 CBOUTE KIIMCHTH.

(3) Anunes 2 He ce mpuiara, KOrato yIpaBisBamlOTO APYKECTBO YIPaBIsgBa WHIUBUAYAJICH
MOPTQE U CHIIEBPEMEHHO M3IBIHIBA PEIICHHUATA 32 CKIIFOUBAHE HA CICIKU MPH yNpaBlIeHUE Ha
noptdeiina.

Un. 106. (Hos - 1B, 6p. 87 ot 2007 r.) YnpaBnsiBamoTo IpY>KECTBO MPH MPEIOCTaBsSIHE Ha
uHpopMallMs Ha KIMEHTUTE U TOTEHIMATHHUTE CH KIWEHTH, BKIIOUUTEITHO HHQpOpMAIUATa B
pEeKIIaMHUTE MaTepHad M B MyOJIMYHWTE W3SABJICHUS HAa WICHOBETE HA YIPABUTECIHUTE U
KOHTPOJIHUTE OpraHH, cra3Ba M3UcKkBaHusTa 1o wi. 27, an. 4 3[IOU u un. 7 ot Hapenba Ne 38 ot
25 ronu 2007 r. 3a U3UCKBaHUATA KbM JIEHHOCTTa Ha MHBeCTUIIMOHHUTE nocpeanuiy (Hapenda Ne
38).

U 10B. (HoB - [JIB, 6p. 87 ot 2007 r.) (1) YmpaBiasBamoTo APYKECTBO € UIBXKHO J1a
MPEIOCTaBs Ha CBOMTE KIIMEHTH CclieqHaTa uH(popmarus:

1. CHOTBETHUTE JTaHHU 32 YNPABIISBAIIOTO JPY>KECTBO M MPEUIAraHUTE OT HETO YCIYTH IO Wi. §
1 9 ot HapenGa Ne 38;

2. (pMHAHCOBHUTE MHCTPYMEHTH, IPEIMET Ha MPEAOCTABSIHUTE OT HETO JOIBJIHUTECITHH yCIYTH U
npeajaraHuTe WHBECTUIIMOHHU CTPAaTErHH, KaKTO M PUCKOBETE, CBBP3aHHU C T€3U MHCTPYMEHTH U
crpareru, cbriacHo wi. 10 u 11 or Hapenba Ne 38;

3. BuUAOBETE pa3xoau 3a KIMEHTAa U TEeXHUS pa3Mep, Karo 1O OTHOIIEHHWE Ha
HENpo(eCHOHATHUTE KIMEHTH U OTEHIIMATHUTE HETTPO()ECHOHAIHN KIMEHTH ce Tpuiara 4wi. 18 ot
Hapen6a Ne 38;

4. HauMHA HA CHXpaHsSBaHE Ha MapuTe W/WiK (UHAHCOBUTE WHCTPYMEHTH HA KJIMEHTUTE MPHU
MPEeA0CTaBsIHE Ha yCiIyraTa yIpaBJIeHHE Ha WHAMBUIyaJIeH mopTdein chriacHo wi. 32 ot Hapenba
Ne 38.

(2) YmpaBnsBamoTo ApPYXKECTBO TMpeaocTaBs WHpopmaiusara mo aja. | Npu cra3BaHe Ha
n3uckBaHuATA 10 4. 27, an. 6 3[IOU n um. 12, an. 1, 2 m an. 3, T. 2 or Hapen6a Ne 38.

Y. 10r. (Hos - JIB, 6p. 87 ot 2007 r.) YmpaBisBamoTo IpY>KEeCTBO HM3WUCKBA OT KIHEHTA,
CbOTBETHO OT TMOTCHUUAIHUS KIUEHT HH(OpMAIMs 3a HEroBuTe (UHAHCOBH BBH3MOXKHOCTH,
WHBECTUIIMOHHU 1I€JIM, 3HAHUS, OMUT U TOTOBHOCT Ja PUCKYBa U MPHU NMPEAOCTaBIHETO Ha ycayraTa
ce PBKOBOJM OT MOJy4yeHaTa MH(OpPMAaLUs MPH CIAa3BaHETO HA M3MCKBaHUATA MO wi. 19 m 21 or
Hapen6a Ne 38.

Un. 10x. (HoB - JIB, 6p. 87 ot 2007 r.) OTHOCHO MNperOCTaBSHETO W MOJy4YaBaHETO Ha
BB3HATPAXKICHHSI, KOMUCHOHU, HEMapUYHU 00JIard ¥ TaKCH BbB BPb3Ka C JOMBJIHUTEIHUTE YCIYTH
[0 yIpaBjeHWE HA MHAWBUAYAJIECH MOPTQEia U mpeaocTaBsiHe Ha MHBECTHLIMOHHU KOHCYJITALlUH,
YIIPaBJISABAIIOTO JPYXKECTBO CIa3Ba M3UCKBaHUATA 1Mo Wi. 14 ot Hapenba Ne 38.

Un. 10e. (HoB - JIB, 6p. 87 ot 2007 r.) YnpaBisBamoTo APY>KECTBO NPU NPEAOCTaBSIHETO HA
JOIBIHUTEIHUTE YCIYTHU 1O Wi. 2, all. 2 MOXe€E J1a Bb3JIOXKH U3IIBJIHEHUETO HA Ba)KHU OINEPATUBHU
(GyHKIMU Ha TPETO JIMIIE IIPU pea U YCIOBUATA Ha ri1aBa neta or Hapenba Ne 38.

Un. 10x. (HoB - JIB, Op. 87 ot 2007 r.) VYmnpaBusBamoTO JAPYKECTBO MPEAOCTaBs
JTOIBJIHUTEIHUTE YCIYTH MO 4YiI. 2, all. 2 B3 OCHOBA HA MHUCMEH JOTOBOp C KJIIMEHTA MPH CHa3BaHe
M3UCKBaHMATA 0 wi. 24 - 27 ot Hapen6a Ne 38.

I'maBa Tpera

CKIIFOYUBAHE U U3ITBJIHEHUE HA IOT'OBOPA 3A VIIPABJIEHUE

Pazmen 1

CxurouBaHe Ha JI0roBOpa 3a yIpaBlieHUE

(3arm. m3m. - IB, 6p. 87 ot 2007 1.)

Y. 11. (1) (U3m. - IB, Op. 87 ot 2007 1.) YnpaBasBamoTo IPY>KECTBO MOXKE J1a CKIIFOYBA
JIOTOBOPHUTE CH 32 YIPABJICHUE MPU OOIIHU YCIOBHSL.



(2) YopaBnsBaloTo Jpy>KECTBO € JUTBAKHO J1a 1aJie MO MOAXOSAI] HAUMH Ha BCAKO JIULE 110 Y.
2, )eNaenio J1a CKIIYH JOTOBOP 3a yMpaBJieHHE, BH3MOKHOCT Jia C€ 3aM03Hae ChC ChABPIKAHUETO
Ha OOIIUTE yCIIOBHSA U J1a CKJIFOYH JIOTOBOPA CH C HETO HAa OCHOBATa HA TE3W OOIIM YCIOBUSI.

Yn. 12. (1) O6mute yciaoBus TpsiOBa a ChIbpPKAT:

1. naHHM 3a ynpaBIsSBaLIOTO JIPYKECTBO, BKIIIOUNUTEIHO:

a) HAMMEHOBAHUETO, CEAANUIIETO, afpeca Ha ymnpaBieHue, TenedoH (Tenedakc) U eneKTpOHEeH
anpec (e-mail);

0) HOMepa U JaTara Ha pa3pelieHueTo, U31aJeHO OT KOMHCHUATA, KaKTO U HOMepa, MmapTHjaTa,
TOMa M CTpaHMIIATa HA BIIMCBAHETO Ha JPY>KECTBOTO B THProBCKusl peructsp, koaa BYJICTAT u
JaHbYHUS HOMED;

B) IIpe/IMETa Ha JIEHHOCT;

I) OrpaHMYEHMATa M HM3UCKBAHUATA KbM JeiiHOCTTa Ha ApyxkecTBoTo chbriacHo 3K u
aKTOBETE I10 MPUJIAraHeTo MY;

2. ypenba Ha mpaBaTta U 3aJbDKCHHUATA HA YIIPABISIBAILIOTO APYKECTBO, BKIIOYUTEITHO:

a) IbJKMMA TPHbKa [P U3MBbJIHEHHUE Ha JOrOBOPA;

0) mocouBaHe, 4e 00eMBbT Ha HEroBaTa IMPEACTABUTEIHA BIACT C€ OMpenesis ¢ KOHKPETHHS
JIOTOBOP, KaKTO U YCIIOBUSTA U Pelia 3a MPEyII'bIIHOMOIIABAHE;

B) (mom. - /IB, 6p. 106 ot 2006 r.) mocouBaHe, 4ye 3aMeCTBAHE HE CE JOMYyCKa, C U3KIIOYCHHE
JeNIETUPaHeTO Ha (PYHKUMH M JeWCTBUS TO mIponaax0a M oOpaTHO M3KyNyBaHE Ha JsJI0BE Ha
KOJIEKTUBHU MHBECTUIIMOHHHU CXEMU BbB BpPb3Ka C IOTOBOPUTE C JUIlaTa o wi. 16, an. 3;

I) yCIOBUSITA M CPOKOBETE 3a MEPUOJAWYHO OTUUTAHE IMpPENd JMIETO, YUATO ACHHOCT WIIU
noptdeiin ynpasisaBa;

1) pa3Mepa, yCIOBUsATa U pea 3a (popMupaHe 1 H3IUIaliaHe Ha Bh3HATPAKICHUETO;

€) Ipyru 3aabibkeHus, Bb3noxeHu My cbe 3IIIIIIK u ¢ akToBeTe mo mpuiiaraHETO MY, ChC
3aKoHa 32 MEpKHUTE Cpellly M3NMpaHe Ha Mapy M 3aKoHa 3a MEpKHUTE cpelly (UHAHCUpaHE Ha
TEPOpPU3Ma;

3. ypenba Ha mpaBara U 3aqbJKCHHUSITA HA JIMIETO, YUATO JEHHOCT WM MOpThels yrnpasisBa,
BKJIFOUUTEIHO:

a) MPaBOTO J1a U3BBPILBA MPOBEPKA HA U3MBIHEHUETO Ha JIOTOBOPHUTE 3aIbJKEHUSI OT CTpaHA
Ha YTIpaBJIsIBaIIOTO JAPYKECTBO, O€3 /1a HapylllaBa HEroBaTa ornepaTUBHA CAMOCTOSTETHOCT;

0) 3aIBJDKEHUETO J]a TIPEAOCTaBU Ha YIPABIIABAILIOTO JIPYKECTBO KOMKE OT YCTaBa U MPOCHEKTa
CH, KaKTO M JIPYTHM JOKyMEHTH, B KOUTO Ca MOCOYEHU MHBECTHIIMOHHATA CTpaTerus W LENHU Ha
JULETO;

B) 3aIbJDKEHUETO J1a MPEJOCTaBU Ha YINPaBISIBAILIOTO JAPY>KECTBO JaHHU 3a aKTHBHUTE CH U 3a
Jeno3uTapHaTa MHCTUTYLHMS WIM WHBECTHLIMOHHMS TOCPEIHHUK, B KOATO T€ CE€ ChbXpaHsBarT,
HEeOoOXOUMH Ha yMNPaBISBALIOTO JAPYKECTBO 3a OCHILECTBABAHE HA MpaBaTa U 3abJDKEHUSTA MY
I10 I0rOBOPA, KAKTO U 332 NHBECTULMOHHUS ITOCPEIHUK (IIOCPEIHUIIN), YPE3 KOMTO yNpaBiIsiBallOTO
JPY>KECTBO Ja U3MbIHIBA NHBECTUIIMOHHUTE CU PEILICHUS;

I') 33bJDKEHUETO He3a0aBHO J1a MH(POpMHUpa yIpaBisBalIOTO APY>KECTBO 3a MPOMSHA B yCTaBa
W/WIM TIPOCTIeKTa, 3a 3aMsiHa Ha JETOo3UTapHaTa MHCTUTYLHS WM HAa HHBECTUIIMOHEH MMOCPEIHUK U
3a IPOMEHHU B JIOTOBOPUTE CHU C TAX, KAKTO U 32 BCAKO JIPYro pEeIICeHHE, KOETO MOXKE /1a MOBJIMsIE Ha
MHBECTUIIMOHHUTE PEUICHHs U HapeKJaHHs Ha YIPaBIsBaLIOTO IPY>KECTBO;

4. ompeniensiHe Ha pa3xoAUTE 110 BUIOBE, KOUTO Ie OBbJaT MOETH OT BCSAKA OT CTPAHUTE;

5. pena u cpoka 3a mprueMaHe Ha OTYETUTE U 3a UH(POPMHUpPaHE OTHOCHO BBh3PaKEHUS MO TAX;

6. OTTOBOPHOCTTA 32 HEU3IBJIHEHUE Ha JOTOBOPHUTE 33 IbJKEHUS, CbOTBETHO IIOCOUBAHE, Y€ TS
ce ompeJens ¢ JoroBopa;

7. ycnoBHATa U Pella 3a U3BMEHEHUE, pa3BalIsiHE U MPEKpaTsABaHE Ha IOrOBOPA;

8. ycnoBuATa M pela 3a M3MEHEHHE M JIOMbJIHEHHE Ha OOLIUTE YCJIOBHS, BKIIOYUTEIHO
MOCOYBAHE, Y€ M3MCHEHHSTA WU JOMBIHCHUATA HAa OOIIMTE yCIOBUS MMAT CHJIa 3a HacpelrHaTa



CTpaHa caMmo aKo Te ca i OWJIM ChOOIIEHHU U B JAJCHHUS ¥ TIMCMEHO JIOCTaThueH CPOK TS € 3asBUIIA
MUCMEHO, Y€ I'M IPHEMa;

9. IpUIIOKKMM 3aKOH M HA49WH Ha Pa3yMHO U CIIPABEIUTMBO YPEKIaHE Ha CIIOPOBETE;

10. (u3m. - IB, 6p. 87 ot 2007 r.) mpu yImpaBieHHe Ha HHIUBUIYalleH MOpT(ein o coocTBeHa
npereHKa 0e3 crennarHd HapeXKIaHusl OT KIIMeHTa U:

a) (u3m. - JIB, Op. 87 ot 2007 r.) mocouBaHe, ye KOHKPETHUTE MapaMeTpu Ha moprdeiina u
BKJIIOYCHHUTE B HETO BHJOBE (DMHAHCOBM MHCTPYMEHTH W KOJMYECTBEHHTE WM TMPOIOPLHUHU CE
OIIpEJIEIIAT C JOTOBOPA;

0) mocouBaHe, 4e C MOANMKUCBAaHE Ha JOTOBOpA KIMEHTHT MPEABAPUTETHO JaBa MOTBBPKICHUETO
CH 3a BCsSKa OMNepalus WM CHelKa, HapexaaHe 3a KOSITO € IMOAAACHO OT YINpaBIIsSBaLIOTO
TPYKECTBO;

B) (u3Mm. - JIB, 6p. 87 ot 2007 r.) u3pu4HO MOCOYBaHe, Y€ (PUHAHCOBUTE WHCTPYMEHTH Ha
KIIMEHTA CE yTPaBJISABAT M3ISUIO 32 HErOBa CMETKA U PUCK;

r) (mm. - JIB, O6p. 87 ot 2007 r.) MeroAuTe 3a OLIEHKAa Ha (PMHAHCOBUTE HHCTPYMEHTH B
nopt¢eiina Ha KJIUEHTa;

11. (u3m. - [IB, 6p. 87 ot 2007 r.) mocouBaHe, 4e KIUEHTHT € MONYYHS HHPOpMAIHUATa, KOATO
YIPaBIsABALIOTO APYKECTBO € JIBXKHO Ja My mnpepoctaBu cbriaacHo 3IIIIIIK u akTtoBere mo
IpUJaraHeTo My, U 4Ye€ € HasiCHO C PHCKOBETE, CBbpP3aHU C HHBECTHPAHETO BHB (DUHAHCOBU
UHCTPYMEHTH.

(2) (Ot™m. - 1B, 6p. 87 oT 2007 1.).

Un. 13. (Otw™. - IB, 6p. 87 ot 2007 1.).

Pazpen 11

W3nbiHeHne Ha 10roBOpa 3a yrpaBlieHUe

Un. 14. YopaBagaBamoTo APYKECTBO B3eMa MHBECTUIMOHHU PEIICHUS W JaBa HapexXJAaHUs 3a
yHpaBjieHue Ha JeHHOCTTa WM nopTdeiina Ha Juie no wi. 2 Ha OCHOBATa Ha MUCMEH JOTOBOP C
TOBA JIMLIE.

Un. 15. (1) (U3m. - [IB, 6p. 87 ot 2007 r.) YmpaBisiBamoTo APYKECTBO € JUIHKHO Ja JaBa
HapexaaausaTa cu mo wi. 202, an. 5 3IIIIK 1o wHBECTUIIMOHHUS TMOCPEIHUK (TIOCPEAHUIIN), C
KOMTO JTUIIETO, YUSTO IEHHOCT yIpaBisiBa, ©Ma CKIIOYEH JOTOBOP.

(2) (U3m. - ]IB, 6p. 27 ot 2007 r., 6p. 87 ot 2007 1.) Ilpn ycrnoBusaTa Ha an. 1 ympaBisBamoTo
JPY’KECTBO MOKE J]a J1aBa WHBECTHLIMOHHU HAPEXJaHUS 3a CHCNKU C YYXKAECTpaHHH (PUHAHCOBH
MHCTPYMEHTH 3a CMETKa Ha KOJEKTHBHATa MHBECTUIIMOHHA CXEMa WM JIMLETO, YUATO JCHHOCT UIIH
nopTdein ynpasisBa, W 0 UYXKIECTPAaHEH WHBECTUIMOHEH TOCPEAHUK (TIOCPEIHMIIN),
pErucTpupaH B IbpXkaBa - YIeHKAa Ha EBponeicKkus b3, U MOTYUYHII pa3pelIeHue 3a U3BbPILBaHE
Ha JIEHHOCT KaTO HMHBECTUIIMOHEH IMOCPEIHUK CHIVIACHO 3aKOHOJATEJCTBOTO IO PETHCTPHpaHe
W/WIN 4YJI€H Ha YyKIECTPAaHHUTE PETYJIUpPAHH Ia3apH, ONpPENeIeHN OT 3aMECTHHUK-TpEACeaaTes
ceraacHo wi. 195, an. 1, 1. 3 u 4 3IIILK.

(3) (U3m. - [IB, 6p. 87 ot 2007 1.) AKO € IpeABUACHO B JOTOBOPA IO Wi. 14, yrnpaBisBamoTo
JPY’KECTBO MOKE Ja CKIIOYM OT MMETO M 3a CMEeTKa Ha JIMIETO, YMiTO mopTdein ynpasisBa,
JIOTOBOP C MHBECTHLIMOHEH MOCPEIHUK 33 U3BBPIIBAHE HA CAEIKHU C (PMHAHCOBU MHCTPYMEHTH IIPU
npujaraHe Ha MpaBWiiaTa 3a CKJIIOYBAHE Ha TaKbB JOTOBOP 4Upe3 MBIHOMOUIHMK. B To3u cimyuyaii
YIPaBIISIBALIOTO JPY>KECTBO OTHpaBsi HapexaaHusAra cu no wi. 202, an. 5 3IIIIK no To3m
WHBECTUIIMOHEH TTOCPEIHUK (TTOCPETHUIIH).

Y. 16. (1) YopaBnsBamoTo APYKECTBO OT UMETO Ha MHBECTHUITMOHHOTO JPY>KECTBO OT OTBOPEH
THUI, CBOTBETHO OT CBOE MME M 3a CMETKa Ha JOroBOpHUS (oHa, u3naBa (IpojaaBa) U M3KYIyBa
00paTHO AKIMUTE HAa MHBECTULMOHHOTO APY’KECTBO, CHOTBETHO [SUIOBETE HA JIOTOBOPHMSA (POHI,
CBIVIACHO YCJIOBHUSTA HA CKIIOYEHHS MEXKAY TAX JOTOBOP, CHOTBETHO CHIVIACHO MNpaBWiaTa Ha
JOTOBOPHHUS (HOH]I.



(2) B ciyyas no an. 1 ynpaBisiBalioTo Jpy»KeCTBO OTKpUBA KbM CBOsITa cMeTKa B LleHTpanHus
JETIO3UTap TOJCMETKH Ha aKIHMOHEPUTEe HAa WHBECTHIIMOHHOTO JPY>KECTBO, CHOTBETHO Ha
MIPUTEKATEIUTE HA JSIIOBE B JOTOBOPHUS (DOHI.

(3) (U3m. - [IB, 6p. 27 ot 2007 r.) 3a M3MBIHEHHWE Ha JEHHOCTTA MO ail. | ympaBisBaIIoOTO
IPY’KECTBO € JUTHKHO J1a OCUTYpPH, BKIIOUMTEIHO Ype3 CKIIOYBAHE Ha JOTOBOp C OaHKa WM
(buHAHCOBA UHCTUTYLIUSA:

1. momsBaHeTo Ha Mpexa oT odwucn ("rumiera"), KBIETO @ C€ TpPHUEMaT W W3IBIHIBAT
MOPBUKUTE 32 MOKyNKa U OOpaTHO HM3KyIMyBaHEe Ha aKUWU U [SJ0BE M Ja CE OCHIIECTBABAT
KOHTAKTUTE C MHBECTUTOPHTE, aKIIMOHEPUTE HAa MHBECTUIIMOHHOTO JIPYKECTBO M MPUTEIKATECIUTE
Ha JISTTOBE B IOTOBOpHUSA (DOHT,

2. TpUeMaHeTO Ha TOPBYKM 3a TOKyNKa W Mpojakda Ha aKUUM Ha WHBECTHIMOHHOTO
JpYy>KEeCTBO U JIAJI0BE Ha JOTOBOPHHUSI (POH] BCEKU pabOTEH JCH;

3. (m3m. - JIB, 6p. 27 ot 2007 r., O6p. 87 ot 2007 T.) MprieMaHETO HA MOPBUKUTE 33 MOKYIKA H
npogak0a Ha aKIMKW HAa WHBECTUIIMOHHOTO JPYKECTBO W [SJIOBE Ha JOTOBOPHUS (OHI OT
¢usnveckn Jnuma, paboTem TO JOTOBOp 3a YMPaBIABANIOTO JPYXKECTBO, OaHKaTa WIH
(¢buHaHCOBAaTa WHCTUTYLIMS, OTTOBAPAIIM Ha M3UCKBaHUATA 1O 4wi. 3, T. 1 - 6 or Hapenba Ne 7 ot
2003 r. 32 U3UCKBAHUATA, HA KOUTO TPSAOBA /Ja OTTOBapST (PU3MUYECKUTE JIHIIA, KOUTO IO JIOTOBOP
HEMOCPEACTBEHO M3BBPILIBAT CIEIKU C (PMHAHCOBU MHCTPYMEHTH M WHBECTUIIMOHHU KOHCYITAIHH
OTHOCHO ()MHAHCOBM MHCTPYMEHTH, KaKTO M pela 3a MpUaoOMBaHE M OTHEMaHE Ha IMPaBOTO Ja
yrpaxHsBat TakaBa aeiHoct (B, 6p. 101 ot 2003 1.) 1 Bnricanu B peructhbpa no wi. 30, aim. 1, 1. 2
ot 3akoHa 3a Komucusra 3a puHaHCOB Ha/A30D.

(4) (Homa - 1B, 6p. 106 ot 2006 t.) [Ipn nenerupane Ha GyHKINUU U ASHCTBUSA 110 TIPOaxodaTa u
00paTHOTO M3KYITyBaHE Ha JISUIOBE HAa KOJEKTHBHU CXEMH BbB BPH3Ka C JIOTOBOPUTE C JIUIIATA IO
an. 3 ce cra3Bar CJIETHUTE U3UCKBAHUS:

a) yNpaBIIsABaIIOTO JAPYXKECTBO YBEAOMsIBAa KOMHUCHATA HaW-KbCHO JI0 Kpass Ha pabOTHHS JIEH,
cieqBall CKJIOYBAHETO HA JIOTOBOP C JIMIE MO aj. 3, OTHOCHO CKJIIOYBAHETO M ChHIIECTBEHUTE
YCIIOBHSI Ha JIOTOBOPA;

0) (mom. - JIB, 6p. 87 ot 2007 r.) CKIIOYBAHETO Ha JIOTOBOP C JIMIE MO ajid. 3 He TpsSOBa aa
BB3IPEIATCTBA €(DEKTUBHOTO YIPABICHUE HA KOJEKTHBHATA MHBECTUIIMOHHA CXeMa OT CTpaHa Ha
YIPaBISBALIOTO APYKECTBO M J1a Ch3JlaBa MPEUKH 3a €(EeKTUBHOTO YIPAaKHSBAHE HA HAJA30PHUTE
(YHKIMU Ha KOMHCHATA WU 3aMECTHUK-TIPEICEAATEIS;

B) YNpaBJISBaIIOTO JAPY>KECTBO HE MOXKE J]a CKJII0UBA J0TOBOP C JIKIIE MO all. 3, YUUTO UHTEPECH
MoraT Ja Bisi3aT B KOH(JIMKT ¢ MHTEPECUTE Ha YNpPaBIISABALIOTO APYXKECTBO MM Ha KOJIEKTHBHATA
MHBECTUI[MOHHA CXEMa, YUSTO JIEWHOCT TO YIIPaBIISBA;

I') JAOTOBOPHT C JHIE MO al. 3 TpsiOBa Aa ChIbpXKA pa3nopendu, IaBalld BB3MOXKHOCT Ha
YIPaBIISBAILIOTO APYKECTBO /1a OCHIIECTBSABA €(DEKTHBEH HA30p BBbPXY ACHHOCTTa Ha JIUIETO IO
al. 3 BBB BpPB3KA C U3MBIHEHHETO HA CKIIOUEHHsS JOTOBOpP, BKIIOUYMTEIHO Jla IOTy4aBa
MEePUOANYHO W/UIIU MPY OUCKBaHEe MH(OPMAIIHSI OT TOBA JIMIIE;

1) YIPaBIABALIOTO JPY>KECTBO IO BCIKO BpeMe TpsiOBa J1a MMa Bb3MOKHOCT ChIVIACHO JI0TOBOpA
1o aJ. 3 1a AaBa 3aJbJDKUTENIHN yKa3aHHs Ha HacCpel[HaTa cTpaHa Mo JOroBOpa M €AHOCTPAHHO Ja
ro npekparsiBa 6e3 npeIu3BecTHe, KOraTo TOBA € B UHTEPEC Ha HHBECTUTOPHTE;

€) JuIaTta, CTpaHu 1o J0ToBOpa 1o aji. 3, TpsaOBa na ObaaT KBAIU(UITUPAHHU U Ja pas3Ioyarar C
HEOOXOMMHUTE TEXHWYECKH W OPTaHU3alMOHHH BB3MOKHOCTHU Jia M3IBJIHABAT JEJETUPAHUTE
(GyHKIMY U ISHCTBHS;

) JelerupaHeTo Ha (DYHKIMM M JEHCTBHS IO JIOTOBOpA C JIMIATa MO al. 3 HE OCBOOOXKIaBa
YIOPaBIsBALIOTO APY>KECTBO, CbOTBETHO OaHKaTa JEMO3UTap, OT OTTOBOPHOCTUTE IO JOrOBOpa 3a
yIpaBJeHUE, ChOTBETHO 110 JI0TOBOpPA 3a JeTIO3UTapHH YCIIyTH;

3) MpU CKJIIOYBAHE Ha JOTOBOP C JIMIE MO all. 3 YHpaBlABAIIOTO JPY>KECTBO He3a0aBHO
npeanpuemMa JACUCTBHs 3a OTpa3sBaHe Ha (YHKIMHUTE W JEHCTBUATA, KOUTO € JEJEerupajo B
MPOCIEKTa Ha KOJIEKTUBHATA HHBECTUIIMOHHA cXeMa (CXeMHU), YUSATO AEHHOCT yIIpaBiisBa.



(5) (Homa - 1B, 6p. 106 ot 2006 T.) YIpaBIsBamoTo APYKECTBO € UTHKHO:

a) He3a0aBHO Ja HapeId Ha BCHUYKHU JUIA MO aji. 3 Ja COparT MpUEeMaHETO Ha MOPBYKH 3a
npogax0da u 00paTHO M3KYITyBaHE Ha JSUIOBETE HA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa 3a CpOoKa Ha
BPEMEHHOTO CIIUpaHe Ha EMUTHPAHETO U OOPATHOTO M3KYITyBaHE Ha JISJIOBE;

0) (mom. - /IB, Op. 29 ot 2008 r.) B cimyuaii ye ce Hajara yabbKaBaHe Ha cpoka mo Oyksa "a", ma
yYBEJIOMH 3a TOBAa BCHUKH JIUIIA 0 al. 3, HE MO-KbCHO OT 7 JHU MpPEIu W3THUYaHE HA MbPBOHAYAIHO
OTIpEJICIICHUS CPOK, a KOTaTO CPOKBT Ha CITUPAHETO € TIO-KPAThK OT 7 THH, BKII. B CIIy4auTe, KOTaTo
OOpaTHOTO H3KyMyBaHe € OWJIO CHOPSHO TOpaaAu TEXHUYECKH NPUYUHH, YBEIOMSBAHETO C€
M3BBPIIBA JI0 Kpas HAa pabOTHOTO BpeMe Ha JeHs, MPEIXOXKIalll gaTtaTa, Ha KOSITO € TPpsSOBajo Ja
ObJIe TOJJTHOBEHO OOPATHOTO U3KYITyBaHE;

B) (u3M. - JIB, 6p. 29 ot 2008 .) 1a yBeoMu JuIiaTa mo ai. 3 3a oocrosTencrara no 4wi. 39, an.
2 - 4 or Hapenb6a Ne 25 or 2006 r. 3a M3UCKBaHHUATA KbM JEWHOCTTa HAa HHBECTHIIMOHHHUTE
IpYy>KECTBa U JIOTOBOPHHUTE (POHIIOBE.

(6) (Ilpepumrna an. 4 - 1B, 6p. 106 ot 2006 r., u3m., 6p. 87 ot 2007 r.) [lopruka 3a mokymnka
WM 00paTHO M3KYIyBaHE Ha aKIWW HA WHBECTHLIMOHHOTO JPY>KECTBO, CHOTBETHO Ha JSUIOBE Ha
JIoroBopeH (oH], ce mojiaBa B MUCMeHa Gopma.

(7) (INpequmrna an. 5 - JIB, 6p. 106 ot 2006 1., u3m., 6p. 87 ot 2007 r.) [Ipremane Ha TOPHUKH
3a MOKyMNKa WM 00paTHO M3KYMyBaHE HAa aKIMU Ha WHBECTHIIMOHHOTO APY>KECTBO, ChOTBETHO Ha
ISUTOBE Ha JIOTOBOpeH (DOHI, MOAANeHHU Mo TenedoHa WM 4pe3 APYr IUCTAHLMOHEH CIoco0 3a
KOMYHHKAIMS OT aKIMOHEPHU HAa WHBECTHUIMOHHOTO APY>KECTBO, CHOTBETHO OT MPUTEKATEIH Ha
TSITOBE B IOTOBOPHHSI (POH M/UIIM MHBECTUTOPHU, BKIIOUUTEIIHO KOTaTO MOPHUKATa Ce MOAaBa upes3
€JIEKTPOHHO U3SBIIEHUE, TIOJIUCAHO YPe3 YChBBPUICHCTBAH UM YHUBEPCAJICH €JIEKTPOHEH MOIINC,
€ JIOIyCTUMO TIPU CHOTBETHO CIa3BaHE Ha M3MCKBaHUATA Ha wi. 34, an. 3 - 10 ot Hapenba Ne 38,
KaTo /0 Kpas Ha paOOTHHUA JIEH Ce ChCTaBA JOKYMEHT, ChAbPKall JaHHUTE OT MpuiioxeHus Ne 1
win 2 kM wi. 32, an. 1 ot Hapen6a Ne 25 3a u3uckBaHuATa KbM JEHHOCTTAa HA WHBECTULIMOHHUTE
Ipy’KecTBa u goropopHute Gonmose (060H., AB, O6p. 36 ot 2006 1.; u3Mm. u nom., 6p. 106 ot 2006 1.,
op. 27 ot 2007 r.) u gaHHWUTE, pEeIMET Ha Aekiapanuute mo @wi. 35, an. 1 or Hapenba Ne 38, ¢
KONTO JOKYMEHT C€ YAOCTOBEpsABa ChAbPKAHUETO HA JUCTAHIIMOHHO MO/1aJIeHaTa MOphYKa.

(8) (Ilpequmaa an. 6 - JIB, 6p. 106 ot 2006 r., uam., 6p. 87 ot 2007 r.) Ilpu mpomaxoda
(u3gaBaHe) U 0OpaTHO M3KyIyBaHEe HA aKIMM HAa MHBECTULIMOHHO JAPY>KECTBO OT OTBOPEH THUIl U
ISUTIOBE Ha JIOTOBOpeH (DOHJ YIPABISBAIIOTO JAPY>KECTBO NpHeMa MOPBUYKH C MHUHHUMAIIHO
ChABpXKaHUE chriacHo mprioxkeHus Ne 1 wiun 2 keMm wi. 32, an. 1 ot Hapenba Ne 25 (ZIB, 6p. 36 ot
2006 1.) ¥ CHOTBETHO CIIa3BaHe Ha M3UCKBaHUATA O Wwi. 35 u 38 ot Hapenba Ne 38.

(9) (Ilpegumnaa an. 7 - JAB, 6p. 106 ot 2006 r.) [lomyyeHuTe OT yImpaBiIsiBaIIOTO IPYKECTBO
MapUYHU CPEJICTBA, MPEJAOCTABEHU OT MHBECTUTOPHU 3a MPUA0OMBAHE HA aKIIMU HA WHBECTUIIMOHHO
Jpy’KECTBO OT OTBOPEH THII, ChOTBETHO JISJIOBE HA TOTOBOPEH (OH[I, CE ChbXPaHABAT JIO U3/1aBAHETO
Ha 3alUIATeHUTE C TIX aKLIWW, ChOTBETHO [sJI0BE, B OaHKara Jemno3uTap IO CMETKa Ha
MHBECTUIIMOHHOTO JPYKECTBO, CHOTBETHO JOTOBOPHHUSA (POHJ, CIEMATHO OTKPHUTA 3a Ta3u Lel U
yOpaBisiBaHa OT YNPaBIABALIOTO JpyxecTBo. llomydyenute B Opoil mapuyHu cpencTBa
3aIBIKUTENIHO € BHACAT B OaHKOBaTa CMETKa IO MPEAXOAHOTO U3peueHue Hall-KbCHO 10 Kpas Ha
cienBanius paboTeH JICH.

Pazpnen 111

Texymio 1 nepuoAnYHO HHPOPMHUpaHE

Un. 17. YmpaBiasBamoTo JpY>KECTBO € JUTHKHO Aa WHPOPMHpA MHUCMEHO JUIETO, YHUATO
JeHOCT WK mopTdeiin ynpasisiBa, 3a:

l. mpoMsHa B cbhCTaBa Ha YNPaBUTEIHUSA W/UIM KOHTPOJHHUS CH OpraH M B HayuMHA Ha
MpE/ICTaBIsIBAHE, BKIIOYUTEIHO TPOMEHH B JIHMIATa, ONPABOMOINEHH Ja yMpaBisBaT U Ja
MpeJICTaBIsIBaT IPY>KECTBOTO, 0€3 J1a ca YWICHOBE Ha ChBETUTE;

2. BIS3IIO B CWJIA pEIICHHE 3a MpWIaraHe Ha MPUHYIWTEIHA aIMUHUCTPATUBHA MSpKa IO

3MMLIK;



3. B3eMaHe Ha peIIeHHE 3a Tpeodpa3yBaHe;

4. oOpa3yBaHM ChCOHM WK apOUTPaKHU MIPOU3BOJICTBA, IO KOUTO JPYKECTBOTO € CTPaHa, aKko
TaKMBa ca UMAJTH WJIM MOTAT J]a IMAT CHINECTBEHO BIIMSIHUE BBPXY JEHHOCTTA MY;

5. 3aBeZicHM UCKOBU MOJOM 3a OTKpPHBAHE Ha MPOU3BOJICTBO IO HECHCTOSATEIHOCT, KAKTO H
pEIICHUS WM UCKAHE 3a MPEKpaTsIBaHe W OOSBSIBAHE B JIMKBUIALNS HA JIPY>KECTBOTO;

6. BCsIKA Ipyra MpoMsiHa, KOSITO MOXKE J]a € OTPa3y Ha M3IMI'BJIHEHUETO Ha CKIIFOYEHHS TOTOBOP.

Un. 18. (1) (U3m. - [IB, 6p. 87 ot 2007 1.) YpaBisiBaioTo APYy>KECTBO € ATBKHO Ja U3Mpaa
Ha TIOCOYEHHUs aJpec WIM Ja NPeJoCTaBsd IO APYr HAUYMH Hal-Mallko BEAHBXK MECEYHO Ha
WHBECTUIIMIOHHOTO JIPY)KECTBO, KOETO YIMpaBisBa, MHUCMEH OTYET ChC ClIeIHATA MHHAMATHA
uH(poOpMaLs:

1. HanpaBeHHUTE IPOMEHU B CTPYKTypaTa Ha mopTdeiina u 000CHOBKa 3a TIX;

2. cTOMHOCTTA Ha OopTdeiiia B HAYAIOTO U B Kpasi HA OTYETHUS TIEPUO]T;

3. W3BBPIICHUTE Pa3Xoad IO YMpaBICHWE Ha JCWHOCTTa WM TopTdelna Mpe3 OTYCTHHS
MIEePHOJ;

4. obeMa M CTPYKTypaTa Ha WHBECTUIIMUTE B MOpT(eiina, B T. 4. IO EMUTCHTH, B HAYAJIOTO U B
Kpasi Ha OTYETHHUS MIEPHUOJ;

5. (MHAHCOBOTO CHCTOSIHHE HA JIPYTUTE aKTHUBU B HAYAJIOTO M B Kpas Ha OTYCTHHUS MTEPHOI;

6. HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIPY>KECTBOTO B HAYAJIOTO M B Kpasi HA OTUYETHUS MEPUOI;
CpeqHaTa MeceYyHa HETHA CTOWHOCT HA aKTUBUTE;

7. naHHU 3a OOSBEHUTE €MHCHOHHA CTOMHOCT U lleHa Ha OOpaTHO M3KyIyBaHE U JaTUTE Ha
TSIXHOTO OOSIBSIBAHE;

8. Opoit u 11eHn Ha U3aaZeHUTE (MPOAAICHUTE) aKIIHH;

9. 6poii ¥ IeHU Ha U3KYIICHUTE 0OPATHO aKIIUH;

10. ckiIrOYeHUTE CAEJIKH C aKTHMBH OT TopTdeiyia Ha WHBECTUIIMOHHOTO APYKECTBO Ipe3
OTYETHHSI IEPUO/T.

(2) (Ot™m. - 1B, 6p. 87 oT 2007 1.).

(3) (Hom. - 1B, op. 87 or 2007 r.) OtuerbT mo an. 1 TpsOBa ma chabpka 00OOIICHA
uH(popMalus Ha JAaHHUTE 33 U3MHHAJIUS MEPUOJ, KAKTO M HAa ChOTBETHUTE JIAHHU 3a MPEIXOTHUTE
JIBA OTYETHH MEPHOJA, IPEICTAaBEHA B CPABHUTEIHA Ta0JIHIIA.

(4) (Ot™m. - 1B, 6p. 87 oT 2007 1.).

(5) (Homa - IB, Op. 87 ot 2007 r.) YnpaBisBamoTo APY>KECTBO MPEAOCTaBs Ha BCEKU KIHCHT
o 4JiI. 2, aji. 2, T. 1 oTueT npu yciaoBusTa U pena Ha Wi 46 - 49 or Hapen6a Ne 38.

Y. 19. (Otw™. - IB, 6p. 87 ot 2007 1.).

Y. 19a. (Hoe - 1B, 6p. 106 ot 2006 r.) Ilpu mouckBaHe OT WHBECTHTOP YMIPABIISIBAIIIOTO
JIpYKECTBO € NIBKHO Ja MPEIOCTaBH JOMBJIHUTEIHA HHPOPMAIUS OTHOCHO KOJIUYECTBEHHUTE
OTpaHUYEHUS M JUMHUTH, KOUTO C€ NpujararT IpH YOpaBIEHHUETO Ha pHUCKA, CBBpP3aH C
WHBECTHUIIMOHHATA IEHHOCT HA KOJEKTUBHUTE MHBECTUIIMOHHHU CXEMH, KOUTO YMPaBIsABa, OTHOCHO
METOJIUTE, KOWUTO C€ U3IMOJI3BAaT 3a Ta3W LieJ, U AaKTyaJlHUTe I[apaMeTpu Ha PHUCKOBETE W
JOXOJTHOCTTA, CBbP3aHU C OCHOBHHUTE KaTErOPHHM MHCTPYMEHTH, B KOUTO MHBECTUPA KOJICKTHUBHATA
MHBECTHUI[MOHHA CXEMa.

Pazgen IV

Crenku ¢ 1epuBaTH 3a CMETKA Ha KOJIEKTUBHH MHBECTULIMOHHU CXEMU

Un. 20. (1) (U3m. - AB, 6p. 27 ot 2007 r.) YrpaBiasBamoTo JPY>KECTBO MOXKE Ja MHBECTUPA
aKTUBUTE HA KOJEKTUBHU WHBECTUIMOHHU CXEMH, KOUTO yNpaBisiBa, B I€PUBATHUBHU (MHAHCOBU
MHCTPYMEHTH, THPIyBaHU Ha pPEryjJupaHy naszapu no ui. 195, am. 1, r. 1 - 3 3IIILIK nmu Ha
M3BBHOOPCOBH Ta3apu, MPH Ca3BaHe HAa OrpaHUYeHusITa HA 9. 195, an. 1, T. 7u un. 196, an. 3,5 u
7 3TIILK.

(2) (U3m. - B, 6p. 27 ot 2007 r.) YOpapisiBaioTo APy>KECTBO preMa IIpaBuiia 3a yIpaBJICHHUE
HAa pUCKAa TPU CHEIKUA C JCPUBATUBHU (UHAHCOBH WHCTPYMEHTH 3a CMETKAa Ha KOJICKTHBHH
MHBECTUIIMOHHU CXEMH, KOMTO MY /aBaT Bb3MOKHOCT BbB BCEKHU €IMH MOMEHT Jla HaO/io/1aBa U



M3MepBa PHUCKa 10 TO3UIUN U CHOTHOIIEHHETO My KbM OOLIMS PHCKOB Npoduil Ha nopTdeiina Ha
KOJICKTUBHATa MHBECTUILIMOHHA CXEMa.

(3) (M3m. - JIB, 6p. 27 ot 2007 r.) YmpaBiasBamoTo APYKECTBO € JIBKHO Ja YBEIOMSBA
€KEeMeCeYHO KOMHUCHSITa OTHOCHO BUJIOBETE JCPUBATUBHU (PMHAHCOBH MHCTPYMEHTH, CBHP3aHU C
TAX PUCK, KOJMYECTBEHUTE OTPAHUYEHUSI U METOAM, N30paHM 3a OLIEHKAa Ha PUCKOBETE, CBHP3aHU
ChC CIIEIKUTE C ACPUBATUBHU (PMHAHCOBH MHCTPYMEHTH, C OTjie] nopTdeiisia Ha BCsAKA KOJMEKTUBHA
MHBECTUIIMOHHA CXEMa, YIIPABJIsBaHa OT YNPaBJISABAIIOTO JPYKECTBO.

I'maBa yeTBBpTa

KAIIUTAJIOBA AJEKBATHOCT W JIMKBUJHOCT HA VIIPABJSABAIIOTO
JAPYXXECTBO

Uit 21. YopaisBamoTo ApyKeCTBO TPSAOBa Ja ©Ma BHECCH KalUTall B pa3Mep HE MO-MalIbK OT
ycraHoBeHus B wi. 203, an. 1 3K xbM MOMeHTa Ha M3aBaHe Ha paspelieHueTo no 4i. 204
3ITILK.

Yn. 21a. (Hos - /IB, 6p. 106 ot 2006 r.) (1) (Hom. - AB, Op. 27 ot 2007 r.) YnpaBnsBamoTo
JPY’KECTBO € JJIBKHO 10 BCSIKO BpeMe J1a MOAIbpKa COOCTBEH KaluTajl B pa3Mep HE MO-MajKo OT
€/IHa YETBBPT OT MOCTOSTHHUTE MYy OOIIM Pa3xou 3a MpeaxoaHaTa GuHAHCOBA FOJUHA.

(2) B cinyuait Ha chbllecTBeHa NMpPOMSHA B JCHHOCTTa Ha YIPaBISBAIIOTO JIPY>KECTBO IMpe3
TeKyllaTa TOJUHA CHOPSAMO TMPEAXOJHATa 3aMECTHHK-TIPEJCelaTeIsIT MOXE Ja KOpUTHpa
M3HUCKBaHaTa CTOMHOCT 1o ai. 1.

(3) 3a ympaBnsBamoTo APYKECTBO, KOETO HE € M3BBPIIBAIO JESHHOCT Ipe3 IsaTa MpeaxoaHa
(¢vHAHCOBAa TOAMHA, CUMTAHO OT JICHS HAa TOJydYaBaHE HA JIMIIEH3, pa3MepbhT Ha COOCTBEHHS
KamuTaJl ce ompenesisi Ha 0a3aTra Ha MPOTHO3HUTE MOCTOSIHHU OOITH Pa3Xxo/Id, 3aJI0)KEHH B OM3HEC
IUIaHA, OCBEH aKO 3aMECTHHUK-TIPEICEAATENSAT € U3UCKall KOPEKIUS Ha Pa3XoIuTe B OM3HEC IUIaHa.

(4) YmpaBnsBamoTo APY>KECTBO oOmpenens coOCTBeHHS KamuTag mo ain. | Ha 0Oaszara Ha
TOAMIIHMS (PUHAHCOB OTYET, 3aBEPEH OT PETUCTPUPAH OJTUTOP.

Un. 22. (U3m. - JIB, 6p. 27 ot 2007 r., 6p. 87 ot 2007 1.) (1) CroOliHOCTTAa HA COOCTBEHHS
KaIluTall Ha yIpaBJsiBaIIOTO JIPYKECTBO 10 CUYETOBOJIEH OanaHC TpsOBa 1O BCSIKO BpeMe Jla € paBHA
WIH J1a TIPEBUIIaBa MO-ToJIsiMaTa OT IBETE€ CTOMHOCTHU:

1. croiiHOCcTTA 110 Y. 21a;

2. CTOMHOCTTA, IPEACTABIIABAIIA:

a) 0,5 Ha cro OT oO0mara CTOHHOCT Ha YIpPaBISBAaHUTE OT JPYKECTBOTO AKTUBU Ha
KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIUIaTa, YUATO ACHHOCT WM MOPTQEiln ymnpasissa -
aKo CTOMHOCTTa Ha COOCTBEHHUS KalUTajl IO CYETOBOJECH OalaHC € MO-HHCKa OT JIeBOBaTa
paBHocTOHOCT Ha 125 000 eBpo;

6) 0,4 Ha cro OT oOm@ara CTOWHOCT Ha YNpPaBISBAaHUTE OT JAPYKECTBOTO aKTUBU Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JIUIaTa, YUATO ACHHOCT WM MOPTQEiln ymnpasissa -
aKo CTOMHOCTTa Ha COOCTBEHHMsS KamuTajl [0 CUYETOBOJAEH OaJlaHC HaJBMIIAaBa JIEBOBATa
paBHOcTOHOCT Ha 125 000 eBpo, HO € mo-HUCKa OT JieBoBaTa paBHocToHOCT Ha 180 000 eBpo;

B) 0,3 Ha cro or oO0mara CTOWHOCT Ha YIpPaBIsSBAaHUTE OT JPYXKECTBOTO AKTUBU Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JIUIaTa, YUATO ACHHOCT WM MOPTQEiln ymnpasissa -
aKo CTOMHOCTTa Ha COOCTBEHHMsS KamuTal [0 CUETOBOJAEH OaJaHC HaJBMIIAaBa JIEBOBAaTa
paBHocToitHOCT Ha 180 000 eBpo, HO € mo-HUCKa OT JieBoBaTa paBHocTOMHOCT Ha 230 000 eBpo;

r) 0,2 Ha cTOo OT of0mara CTOHHOCT Ha YIpPaBIsABAaHUTE OT JAPYKECTBOTO aKTUBU Ha
KOJIEKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha JIUIaTa, YUATO ACHHOCT WM MOPTQEiln ymnpasisBa -
aKo CTOMHOCTTA Ha COOCTBEHMS KamlHWTal TI0 CYETOBOJHHUS OallaHC HaJBHINABA JIEBOBATa
paBHocToitHOCT Ha 230 000 eBpo, HO € mo-HUCKa OT JieBoBaTa paBHocTOMHOCT Ha 280 000 eBpo;

n) 0,1 Ha cTO OT OOm@AaTa CTOMHOCT Ha YNPaBISIBAHUTE OT JPYKECTBOTO AaKTHBM Ha
KOJIEKTUBHUTE WHBECTHIIMOHHU CXEMH U Ha JIUIaTa, YUATO ACHHOCT WM MOPTQEiln ymnpasissa -
aK0 CTOMHOCTTAa Ha COOCTBEHMS KamlHWTal TI0 CYETOBOJHHUS OallaHC HaJBHINABA JIEBOBATa
paBHocToitHOCT Ha 280 000 eBpo.



(2) HeszaBucumo oOT wH3UCKBaHETO MO aji. | cToMHOCTTa Ha COOCTBEHUS KamuTald Ha
yIpaBIsSBaIOTO APYKECTBO HE MOXKE J1a OBbJe Mo-Mayka oT 25 Ha CTO OT KanuTaia mo ui. 203, am.
1 3IIILK.

Yn. 23. (U3wm. - [IB, 6p. 106 ot 2006 ., 6p. 27 o1 2007 T., OTM., O6p. 87 0T 2007 1.).

Ui 23a. (Hos - /1B, 6p. 106 ot 2006 1.) AKO OOIIMHCKHATE W UTIOTSYHUTE OOJIUTAIIMH HE MOTAT
Ja ce OLEHAT M0 Ta3apHa IIeHa, I[IOCle[BaIlaTa OIEHKAa Ce U3BbpIIBA IO METoAa Ha
JTUCKOHTHPAHUTE HETHU TTAPUIHH ITOTOIIH.

Un. 24. (1) (U3m. u gom. - JIB, 6p. 106 ot 2006 r., mom., 6p. 87 ot 2007 r.) YmpaBnsBamoTo
JPYKECTBO € JUIHKHO Ja IMOAIbPrKa MO BCIKO BPEeME MHUHUMATHH JIMKBHUIHU CPEJICTBA, BKIIOYBAIIIH
MapuyHU CPEJICTBA HA Kaca, 10 OE3CPOYHU U CPOUHU BIIOTOBE B 0aHKa, KOSTO HE € B MIPOU3BOJICTBO
0 HECHCTOSATEITHOCT, JbPKABHU [IEHHU KHW)KA U MIIOTCYHU M OOIIWHCKU OOJIMTaIiui, KOUTO UMaT
nasapHa IIeHa, B pa3Mep He Mo-MarbK OT 50 Ha CTO OT TEKYIIUTE CU 3aIbIIKCHHUS.

(2) Haii-manko 90 Ha CTO OT MapuYHUTE CpeacTBa Mo aiu. 1 TpsOBa ja ca 1Mo OE3CPOUHU U
CPOYHHM BIIOTOBE B OaHKa.

Ui, 25. (U3m. - JIB, 6p. 87 ot 2007 r.) YmpaBisBamoTo APY>KECTBO € JUTHKHO B 7-THEBEH CPOK
Jla YBEJIOMH 3aMECTHHK-TIPECeIaTelNsl, B ciyyail 4ye ObAaT HapylIeH! U3UCKBaHUATA Ha Wi 21a, 22
w24, Karo IOCOYM MNPUYMHHUTE 32 HAPYIICHHETO W TPEUIONKH KOHKPETHH MEpPKH 3a
OTCTpaHsBaHETO My. JIpyXeCTBOTO € AIBKHO B €IHOMECEYEH CPOK Ja OTCTpaHH IOIyCHATOTO
HapyIICHHE.

Uin. 26. YopaBagBanioTo APY>KECTBO € JIbKHO Ja U3TOTBSI TPUMECEUEH OTYET 3a KalmuTajaoBaTa
CH aJICKBaTHOCT M TUKBHTHOCT CBHIIIACHO MPHIIOKEHUETO.

['maBa nera

BOJIEHE HA OTYETHOCT U BbTPEIIHA OPTTAHU3ALIUA

Pazpen I

BojeHe Ha 0TUETHOCT U ChXpaHsSBaHE Ha HHGOPMAITUS

Un. 27. (1) YmpaiasBamoTo IPY>KECTBO € JUIBXHO J1a BOJM OTUETHOCTTA TO TO3M pasnen
€XKETHEBHO U 110 HAYWH, KOWTO M3KITI0YBA 3AIMYaBAHE WIIM TTOIMSIHA Ha TaHHHU.

(2) VYmpaBngBamoTo JApY>KECTBO € JUTHKHO Ja MOAIbpXa OTAeTHAa OTYETHOCT 3a BCSKa
KOJICKTUBHA MHBECTHIIMOHHA CXeMa U JIUIIE, YUSATO NEHHOCT WK opThein yrnpasiisBa.

Un. 28. (1) 3a peitHOcTTa 1O W3maBaHe (MpoaakOa) M oOpaTHO HM3KYIyBaHE Ha aKIMU Ha
WHBECTUIIMOHHO JIPY)KECTBO OT OTBOPEH THII, CHOTBETHO Ha JsJIOBE Ha JOTOBOpPEH (QOHI,
YIOPaBIsBALIOTO JPYKECTBO € ANBKHO Ja BOAM OTIEJIEH JIHEBHHUK 3a BCSKO WHBECTUIMOHHO
JpyKEeCTBO, ChOTBETHO 32 BCEKH JOTOBOPEH (POH.

(2) B nueBHMKa 110 ait. 1 ce BKJIIOYBAT HAH-MaJIKO CJICTHUTE JaHHU:

1. Tpure umena u EI'H, cborBeTHO HaumeHnoBanue, cenanuiie u kog BYJICTAT na nuuero,
JlaJio MOpPbYKaTa;

2. BUJ, HOMEp Ha MOPBYKATA U JaTa U 9ac Ha IPUEMaHETO i;

3. Opoit akLMK WU ASUTOBE WIJIM CTOMHOCT Ha MOpbhYKaTa MpU MOKYIKa, ChOTBETHO MPU 0OpaTHO
M3KYITyBaHe Ha aKIMH WU JISJIOBE;

4. Me ¥ TIOJIHC Ha JIUIIETO, BIKMCAIO MOpbYKaTa B THEBHUKA;

5. Opoii Ha 3aKyneHWTe aKIUH WIM JSUI0BE U €MHCHOHHATa I1I€HA, ChOTBETHO Opoil 00paTHO
M3KYTIEHU aKLMU WIN JSUI0BE U IIeHaTa 3a 00paTHO U3KYITyBaHE, 110 KOSITO € U3IIbJIHEHA MOPbUKATa;

6. 001112 CTOMHOCT Ha U3MbJIHEHATA MTOPBHYKA;

7. maTa Ha CeTBHIMEHTA;

8. IMe U TOJMUC Ha JIUIETO, BIUCANIO C/IeIKATa B IHEBHUKA.

Y. 29. (U3m. - [IB, 6p. 87 ot 2007 r.) (1) 3a neiiHOCTTa CH MO yNpaBJICHHE Ha MOPTHEUTN
YIPAaBIISBAILIOTO JIPYXKECTBO € JTBKHO JIa BOJIU OTACNICH JTHEBHHUK 3a BCAKO JIMIIE, KOMUTO ChIbpiKa
Hal-MaJKo ChOTBeTHaTa HH(popManus mo wi. 7 u 8§ ot Permament 1287/2006/EK.

(2) 3a pmeitHOCTTa MO wWi. 2, aji. 2 yHmpaBisABaIOTO APY>KECTBO BOAM JHEBHHK 3a JKalIOUTE Ha
KJIMEHTH, B KOWTO ce BIIMCBAT:



1. maTaTa Ha MoJly4aBaHEe M YHUKAJTHHUAT HOMEp Ha jkan0aTa B yIpaBIsBAIOTO APY>KECTBO;

2. yHUKQIHUAT HOMEpP Ha jKajabomnoiaTens;

3. CBHOTBETCTBAIIMAT HOMEpP HAa CBHXpPAHSIBAHUTE IBPBUYHH JOKYMECHTH B apXWBa Ha
yIPaBISBaAIIOTO IPYKECTBO, KAKTO U IpYyTra AOMBIHUTEIHA HHPOPMALIUS;

4. UMETO ¥ MOJIMUCHT HA JIMIETO, H3BBPIIMIIO BIUCBAHETO IO T. 1 - 3;

5. marara Ha pasryIeXIaHe Ha )KandaTa OT YIpaBIABaIOTO APYKECTBO;

6. MEpKUTe, IPEeANPUETH BB Bpb3Ka C XKandara;

7. UMETO Ha JIULETO, U3BBPIIMIIO BIIMCBAHETO MO T. 5 U 6.

Un. 30. (1) B cnyuaii ye aneBHuiuTe mo wi. 28, an. 1 m wi. 29 ce BOASAT Ha MarHUTEH
(emeKTpoOHEeH) HOCUTEIN, MOAMUCUTE 1Mo 4. 28, an. 2, T. 4 u 8 u un. 29, 1. 9 u 16 morar ga Obaart
3aMEHEHU C WICHTU(UKAIIMOHHY MU (PHU HA JTUIATa, BIIMCBAITY JaHHUTE B CHOTBETHUTE THEBHUIIH.
YcnoBusTa U peabT 3a BOJACHE HA IHEBHUIIMTE Ha MarHuTeH (EJIEKTPOHEH) HOCUTEN C€ YPEKIaT B
YCTPOWCTBEHHUTE aKTOBE Ha yMPABISIBALIOTO JPYKECTBO, KaTO HE TPSOBA Ja JaBaT Bh3MOXKHOCT 3a
3aM4YaBaHe WM MOAMSIHA Ha JaHHH.

(2) AueBHunuTe no wi. 28, an. 1 u wi. 29 caenBa 1a ce BOAAT IO HAYMH, KOWTO MO3BOJISBA Ja CE
BB3MPOU3BEC BCAKA CIENKAa CHhIIAaCHO HEWHHS BUA U OCHOBAaHME, CTpaHHTE MO Hes, Aarara u
MSCTOTO HAa U3BBPIIBAHETO H.

Yn. 31. (Otm. - IB, 6p. 87 ot 2007 1.).

Ui 32. (1) YopaBnaBamoTo ApYy>KECTBO € JUTHKHO Ja ChbXpaHsABa B MIPOABIDKEHUE HA 5 TOJAUHU
1sIaTa T0KyMeHTaluus U HHpopMalusaTa, CBbp3aHa ¢ IeHHOCTTa My, BKJIFOUUTEIIHO OTHACAIIATa ce
70:

1. mpenBuaeHUTE B HapeaOaTa THEBHULIU U Ipyra OTYETHOCT;

2. CKJIFOUEHUTE JOTOBOPH MO 4Wwi. 14, HEOOXOAMMHUTE CHIVIACHS U IMTBIHOMOIIHUA WU KOMUS OT
II'BJIHOMOIIHY, aKTyaJlHW JaHHU 3a JIMIAaTa, ¢ KOUTO MMa CKJIIOYEeH JOroBOp 3a YIpaBIIEHHE,
nH(popMaIMATa 32 KOHPIUKTH Ha MHTEPECH, TIOJaJICHUTE MOPHYKU BHB BPBh3Ka C yMpaBlIeHHE Ha
noptdeiin U MpUeTUTe MOPBHYKHU 3a M3AaBaHe (Mpoaak0a) U oOpaTHO M3KYMyBaHE Ha aKIUUA Ha
MHBECTULMOHHO JPY>KECTBO OT OTBOPEH THUI, ChOTBETHO JSIOBE HA JIOTOBOPEH (POHJI, U3NIPATCHUTE
MOTBBPKJICHUS, IPYTH YBEIOMIICHUS U OTYETH BbB BPb3Ka C U3MBIHEHUETO HA JJOTOBOPUTE MO YJI.
14;

3. pexJIaMHUTE MaTepuaity U MyOIUKaIMK 110 Y. 5 ¥ CBbP3aHUTE C TIX JOKYMEHTH;

4. akTOBETE OTHOCHO BBTpEIIHATA OPTaHMU3AIMS HA YIPABISBAIIOTO JPYKECTBO, BH3PAKEHUATA
HAa JIMIIaTa, ¢ KOUTO MMa CKJIIOYEH JIOTOBOP 3a YIpaBJICHHE, BRTPELUIHUTE pa3ciieiBaHus, CIIUChK Ha
JUIaTa mno 4wi. 35 u JOKyMEHTHTE, Y€ T€ OTTOBAPAT Ha M3UCKBAHUATA HA HOPMATHUBHHUTE aKTOBE;

5. BbTpeuIHaTa v BbHIIIHATA U3XO/AIIa U BXOIA1a KOPECTIOHACHIHS;

6. (noBa - JIB, Op. 87 or 2007 r.) oOmuTe ycloBHs W Tapudara, KOUTO YIPaBISABALIOTO
JpYy>KECTBO IMpUJIara, BKIIOUUTEIHO MEPHUOAa, 3a KOMTO Te UMAaT NEHCTBUE, U BCSIKO U3MEHEHHE U
JOITBTHEHUE B THX;

7. (HoBa - JIB, Op. 87 ot 2007 T.) AIBXHOCTHOTO pa3MUCaHUE Ha CIY>KUTEINUTE U CIUCHKBT HA
JIpyTUTE IUIA, KOUTO padOTAT 3a YMNpaBISBAIIOTO APYKECTBO, KAKTO M BCSKO HM3MECHCHHE H
JIOMTBIHEHUE B TAX, U JIOKYMEHTHUTE, YIOCTOBEPSIBAIIM, Y€ JUIaTa OTTOBapAT HAa U3UCKBAHUATA HA
HOPMAaTUBHUTE aKTOBE.

(2) (M3m. - 1B, 6p. 87 ot 2007 r.) YmpaBisBamoTo APYKECTBO € IBXKHO Jla ChXpaHsBa
JOKYMEHTAaIATa U HHGOpMaNUATa M0 ai. 1, BKIFOUUTETHO Ta3W Ha MAarHUTEH HOCHUTEN, IO HaYWH,
KOWTO Ja OCUTYypsiBa 3alla3BaHETO W HA BTOPHM HOCHUTEN WM BH3CTAHOBSIBAHETO W B Cllyyad Ha
3aryOBaHe M0 TEXHUYECKH MPUYMHU U TO3BOJISABA!

1. Ha KOMHCHATA, CHOTBETHO 3aMECTHHUK-IIpeJCceaaTeNsl, Ja U3BbPIIBA CIOpPaBKH, Ja UMa Obp3
JOCTBII 10 HeS W J1a MOXKE J1a ToNydd MHGOpMAIUs 3a BCEKH €Tall OT W3IBIHCHHETO Ha BCSAKA
CHIETIKa;

2. fna ce W3BBPIIBAT MPOMEHH WM JOMBIHEHUS, HO CHIBPKAHUETO HAa JOKYMEHTAIUATA H
nH(popMaluATa Ipeay MPOMEHUTE WIH JOMMbIHEHUSTA Ja MOXe J1a ObJIe JIECHO YCTAaHOBEHO;



3. 3aImuTa Cpelry BCIKaKBH MAaHUITYJIAIMHU FITH TTOATIPABSIHHUS.

(3) (HoBa - B, 6p. 87 ot 2007 r.) [lpum U3KIIOYUTETHU OOCTOATEICTBA 3aMECTHHUK-
npefcenaTeNsaT MOXKe Ja 3aabJDKH  yIPaBISABAIIOTO JPYKECTBO Ja 3ama3d JOKyMEHTH W
uHpopMalus 1o ai. 1 3a mo-AbIBr EPHOJ, C OTJIe]l CHITHOCTTa HA MHCTPYMEHTUTE WJIH CHEIKUTE,
aKo TOBA € HEOOXOIMMO 32 YIPXKHIBAHE HA HAA30PHHUTE MY TPABOMOIIIHSI.

(4) (Hosa - JIB, Op. 87 ot 2007 r.) YnpaBisBamoTo IpYKECTBO CbXpaHsABAa U aKTyalu3upa
nH(pOpMAIUS 32 U3BBPIICHUTE OT HETO WHBECTUIIMOHHU YCIYTH U IEHHOCTH, MPU KOUTO BH3HUKBA
WIN MOXE JIa Bb3HUKHE B MpOIleca Ha OCHILECTBABAHE HA yCIyraTa WU JeWHOCTTa KOH(QIUKT Ha
MHTEPECH, KOWTO BOAM J0 CHIICCTBEHO HAKbPHSIBAHE HA MHTEPECA Ha KIUCHT WM KIIHEHTH.

Paznen I1

Bbrpemna opranuzanus

UYn. 33. (1) YopaBasBamoTo APYy>KECTBO TpsiOBa Ja MMa BbTPEIIHA OpTaHU3aIlHsl, BKIIOUYUTEIIHO
YIpaBJICHCKAa M CYETOBOJHA OpraHHW3alMsi, ¥ TEXHHYECKO 00OpyJBaHE, KOSTO Ja OCUTYPH TOYHO
U3MBIHCHHE HAa 3aAb/DKCHHUATa MY KbM KOJEKTUBHUTE WHBECTUIIMOHHM CXEMH M KbM JIMIIATA,
YHUATO NEHHOCT WU MOpT(dheiin ynpasisiBa, Ch0Opa3HO pa3Mepa Ha YIPaBIsSBAaHUTE OT HErO aKTHBH,
KaKTO U:

1. ma ocurypu aBTOHOMHO YIpaBJCHHE Ha MOPTQEHIUTe Ha KOJCKTHBHUTE WHBECTUIIMOHHU
CXEMHU U Ha JUIaTa, YUsITO ASMHOCT WK NOPTQEiln ynpapisiBa;

2. (mom. - IB, 6p. 87 ot 2007 r.) na cb3naze ycioBus 3a H30ArBaHe Ha KOHQIIMKTH HA MHTEPECH
MEXIy JPYXECTBOTO W JIMLATA, YHUSATO JAEWHOCT WM TNOpTQEin ynpapisBa, BKIIOUUTEIHO H
JOTOBOpPHHUTE (HOHIOBE, KOWTO VYIPABIsABA, KAKTO M MEXKIy CaMUTE TIX, a KOTaro TaKuBa
KOH(QJIMKTH ca HEu30eKHM - J1a OCUTYpPH CIPaBEUIMBOTO MM TpPETUPAHE M pa3KpUBaHE Ha
uH(pOpMaIlMs U MPEAOTBPATIBAHE YBPEKIAHETO HA WHTEPECUTE HA KIMEHTUTE MPU CHOTBETHOTO
npuiarane Ha wi. 41, wi. 43 u . 75, an. 1, 1. 4 w ann. 3 ot Hapen6a Ne 38;

3. na ocuUrypu OCBILIECTBSIBAHETO HA KOHTPOJI 3a CIa3BaHEe OT CTpaHa Ha WICHOBETE Ha
YOpaBUTETHUS M Ha KOHTPOJIHMS OpraH W Ha JApyTruTe Juna, padoTemy Mo JO0roBop 3a
YIPAaBIISBAIIOTO JAPY>KECTBO, HA U3UCKBAHMSITA 32:

a) U3BBPIIBAHE HA IEHHOCTH, YCTAHOBEHU B 3aKOHA U B aKTOBETE I10 MPUJIAraHETO MY;

0) W3OBIHEHHWE HAa TIOCTUTE 3aABJDKEHUS KBbM JIUIATA, YUSATO JEHHOCT WU TOPTQheEn
Jpy’KECTBOTO YIPABIISIBA Bb3 OCHOBA HA CKIIIOYEHHUS C TAX JIOTOBOP;

B) 3a0paHa 3a CKJIIOYBaHE Ha CICIIKH Bb3 OCHOBA Ha BHTPEITHA HHPOPMAIIHS;

4. (m3m. - JIB, Op. 87 ot 2007 1.) 1@ OCUTYpH BB3MOXKHOCT 32 CBOEBPEMEHHO pPa3rJieKIaHe Ha
WCKaHUATA, KAIOUTE W BB3PAXKCHHUATA HA JIMIATA, YUSATO JCWHOCT YNpaBisABa, a BbB BPH3KaA C
JNEWHOCTTa TO 4wi. 2, ajl. 2 Ja OcuUrypu e(EeKTUBHH WU OTKPUTH MPOIECAYPH 3a Pa3syMHO U
CBOCBPEMEHHO pasMIeKIaHe Ha KaIOUTe, MONy4YeHH OT Henpo(eCHOHATHU KIUCHTU WIH
MOTEHLIMAIHU HeMpo(decroHaIHN KIUEeHTH;

5. (m3m. - /1B, 6p. 87 ot 2007 r.) u3uepnaTesHO ONMCAHUE HA OPTaHU3AIOHHATA CTPYKTypa Ha
YOPaBISBALIOTO APYKECTBO M Ha JIIBKHOCTUTE B OTACITHUTE CTPYKTYPHH 3BEHA, BKIIOYUTEIIHO
SICHO pasmpejensiHe Ha (yHKIIMUTE U OTTOBOPHOCTUTE BHB BPH3Ka C U3BBPIIBAHETO Ha JEHHOCTTA
no wi. 202, an. 1 u 2 3IIIIK Mexay Te3u 3BeHa M IIBXKHOCTH, KOETO Ja TapaHTHpa
npo(eCHOHATHOTO M3MBIHEHHE Ha BCAKA €IHA OT TAX; HEIONMyCKaHEe Ha CHBMECTABAHE Ha
OoTHeNHUTEe (PYHKIMM, aKo TOBa 3acTpalllaBa WM HapyllaBa HOPMAJIHOTO WM, OOEKTHBHO H
npoeCHOHATHO M3MBIHEHNUE, OTHOIICHUSITa HAa KOOPIWHAIUS W CyOOpIuHAIS MEXIy 3BEHArTa,
KaKTO U MPOIeIypUTE 32 B3EMaHE Ha PELICHHS BbB Bpb3Ka C OCHILIECTBSIBaHATA JICHHOCT;

6. (m3m. - /IB, 6p. 87 oT 2007 1.) Aa ocurypu epeKTUBHOTO B3aUMOACHCTBHE MEKIY OTACTUTE U
SICHU M3UCKBaHUS OTHOCHO BHJA, CPOKAa M HayMHA HA MPEJOCTaBsHE Ha MH(OpManusiTa, KOATO
cienBa aa Obe OOMEHSHA MEXKIY TSAX C IIeJl OCUTYPsIBaHE M3IIBIHCHUETO Ha (QYHKIIMUTE UM U Ha
YIPaBIISBAILIOTO APY>KECTBO KaTO ISU10;

7. Aa OCUTYpH MPEAOTBPATIBAHETO U CBOCBPEMEHHOTO Pa3KpHBaHE HA THPTrOBUS Ha OCHOBATA HA
BBTpeEIIHa HHPOpMAITHS;



8. 1a OCHTYpH NpPWIAraHeTO Ha WM3MCKBAaHUATA Ha 3aKOHA 32 MEPKHTE CpEIly M3IUPAaHETO Ha
napu 1 Ha 3aKoHa 3a MEPKHUTE cpelly GUHaHCHpaHE Ha TEPOPU3Ma;

9. ma ocurypu OCBHIIECTBSIBAHETO Ha BPB3KUTE CHC CPEICTBATa 33 MAacOBO OCBEIOMsIBaHE, C
WHBECTUTOPHUTE, C AaKIMOHEPHUTE Ha JUIaTa, YHUATO NEHHOCT WM MOPTQEiln ympamisBa, U C
MIPUTEKATEINTE HA JSAJI0BE HAa IOTOBOPHHU (OHJIOBE;

10. (m3m. - 1B, 6p. 87 ot 2007 1.) 1a OCUTypH ONEpPALMUTE MO BCEKHU OTIENICH MOpT(dein oT
(UHAHCOBM MHCTPYMEHTH, YIIPABIISIBAH IO COOCTBEHA TPEICHKAa OT YIPABISBAIIOTO JIPYXKECTBO,
0e3 creuuaiHd HapeXJaHHs OT KJIHEHTa, Ja ObAaT MpoBepsSBaHU OT JIMIE, KOETO YIpPaKHSBA
BBTPEIICH KOHTPOJI, TOCTAThYHO YECTO ChOOPAa3HO YeCcTOTaTra M CTOWHOCTTa Ha ONEpaIMHuTe, HO
Hal-Mallko BEHBK MECEUHO;

11. (mom. - B, Op. 87 ot 2007 r.) na 1aBa Bb3MOKHOCT 3a MOAbPKaHE HA aKTyaJIHO IIOUMEHHO
JUTHKHOCTHO pa3MHCaHWe Ha CIY>KUTEIUTE U YCTAaHOBSIBAaHE W CHa3BaHE Ha M3UCKBAaHUATA 3a
3aeMaHe Ha BCAKAa OT JUTBKHOCTHUTE, TapaHTHpAIId HATUYMETO HAa yMEHUS, 3HAHUS W OIIUT,
Heo0X0IuMU 32 TPO(HECUOHATHOTO U3MbIIHEHUE Ha ChOTBETHUTE (DYHKIUY;

12. (noBa - /IB, 6p. 87 ot 2007 r.) na ycTaHOBsiBa yCJIOBUATA 332 BOJCHE HA OTYETHOCT W 3a
ChXpaHsBaHe Ha MHQPOpPMAIUSI U YCTAaHOBSBAHETO, MPUJIAraHETO U MOAABPKAHETO HA CUCTEMHU H
MPOIIETypH, KOUTO Ja TApaHTUPAT CUTYPHOCTTA, [IEJIOCTTA U MMOBEPUTEITHOCTTa Ha MHPOpMaLUsITa,
CHOTBETHH Ha €CTECTBOTO Ha ChXpaHsiBaHATa HHPOPMAIIHS;

13. (noBa - /IB, 6p. 87 ot 2007 r.) 1a yCTaHOBsIBA YCJOBUSATA OTHOCHO OCBILECTBSIBAHOTO OT
YOPaBIISABALIOTO JPYKECTBO IbpKaHE HA MPEIOCTABEHHM OT KJIMEHTH (PUHAHCOBU MHCTPYMEHTH U
MapUYHU CPEJICTBA, KOMTO Ja OCUTYpsBaT MUHHUMM3HpAHEe Ha pUCKa OT 3aryda MM HamMalsiBaHEe Ha
KJIIMEHTCKUTE aKTUBU WJIM Ha TpaBaTa BbB Bpb3Ka C T€3W aKTHBU B pe3yJTaT Ha 3JI0ymnoTpeoda,
u3Mama, JIOIIO YIpaBJIeHUE, JIUTICAa Ha ChOTBETHA OTYETHOCT WM HEOPEKHOCT M KOUTO YCIIOBUS ca
B CHOTBETCTBHE C M3UCKBaHMATA Ha Wi. 28 - 31 ot Hapenba No 38.

(2) (U3m. - IB, 6p. 87 ot 2007 1.) BhTpemHara opranu3aisi ce onpeaess ¢ IpaBuia, MPUETH
OT yNPaBUTEIHUSI OpPTraH U OJ0OPEHU OT KOHTPOIHUSI OpraH Ha JIpy>KECTBOTO, KOUTO:

1. ocurypsiBaT H3BBPIIBAHETO HA YCIYTd M JEHHOCTH OT YNPaBIABALIOTO JPYKECTBO B
cboTBeTcTBUE ¢ M3nckBaHuATa Ha 3IIIIIIK m akToBeTe MO mpuiIaraHeTo My M CBOEBPEMEHHOTO
YCTaHOBSIBAaHE HA BCEKH PHCK OT JIMIICA HA TAKOBA ChOTBETCTBHE;

2. ocurypsiBaT HENPEKbCHATOCT Ha M3BBPILIBAHATA OT YNPABJISABAIIOTO IPYKECTBO ACHHOCT C
e MPH BPEMEHHO CHupaHe Ha (YHKIMOHMPAHETO Ha YCTAHOBEHHTE OT HEr0 CHCTEMH H
npoueaypu Aa ObAaT ChbXpaHEeHH HHPOpMalMsITa U (QYHKIHHTE Ha JPYKECTBOTO OT OCHOBHO
3HAYCHHWE U TNPEAOCTaBSIHETO HA YCIyruTe M JeHHOCTHTE, a aKo TOBa € HEBB3MOXKHO -
CBOCBPEMEHHO BB3CTAaHOBSIBaHE Ha uWHGMopmanuaTra u (QYHKIUUTE U BBH30OHOBSBAHE Ha
M3BBPIIBAHETO HA YCIYTHTE U JICHHOCTHTE.

(3) (Homa - JIB, 6p. 87 ot 2007 1.) [Ipu BcThIIBaHE B JUTHKHOCT WJIM TIPH 3allOYBaHE HA JEHHOCT
YJICHOBETE HA YMPABUTEITHUTE M KOHTPOJIHUTE OPTaHM Ha YNPABISABAILOTO JPY>KECTBO M BCHUYKH
IpyTH JMIa, KOUTO paboTAT MO JOTOBOp 3a YINPaBISBAIIOTO JIPYXKECTBO, C€ 3arlo3HaBaT C
npaBuiaTa 1o aj. 1, KoeTo ce yJocToBepsiBa MUCMEHO. M3MCKBaHETO MO MPEAXOTHOTO M3pPEUCHHE
ce MpuJiara ¥ Npu BCsIKa ciie/[Balia NpoMsiHa B paBuiIaTta mo aj. 1.

(4) (Homa - IB, 6p. 87 ot 2007 r.) YnpaBUTEIHHUAT OpraH Ha YNpPaBISABALIOTO JIPYKECTBO
€XEro/IHO, B CPOK 10 31 siHyapw, nmperiexaa U OleHsIBa ChOTBETCTBUETO HA MpaBujaTa mo ai. 1 ¢
M3BBPIIBAHUTE OT YNPABIABALIOTO JAPYKECTBO YCIYTH U JEHHOCTH, KaTo MPH HEMBIHOTH H/HIU
HE0OX0UMOCT OT MOAOOpsIBaHEe Ha BbTPEIIHATA OpraHU3allMsl MpreMa U3MEHEHHUS U JOMIbIHEHUS B
npaBuiaTta. He3aBUCMMO OT HM3UCKBAHETO MO MPEAXOJHOTO M3PEUYCHHUE YNPABUTEIHHUAT OpraH
npreMa U3MEHEHUS U JOMBJIHEHUS B MpaBUiiaTa 1o aji. | mpu KOHCTaTHpaHe Ha HEOOXOAUMOCT OT
TOBA.

Y. 34. (1) (U3m. - JIB, 6p. 87 ot 2007 1.) YrpaBisBamoTo Ipy>KeCTBO TpsOBa Ja pasmojara ¢
OTJIEJNI 32 BHTPEIIEH KOHTPOJI, KOMTO /1a CJIEIH 3a CIa3BaHE M3MCKBAHUATA Ha 4Wwi. 5, ain. 2 u wi. 33,
an. 1 ¥ 1a u3nBJIHABA APYTH PYHKIIUHU, BB3JIOKCHH MYy ¢ ITpaBujaTa mo 4wi. 33, ai. 2.



(2) (Hom. - JIB, 6p. 87 ot 2007 r.) PpKOBOAMTENST HA OT/CINA 32 BBTPEIICH KOHTPOII ce n30bmpa,
OTYHUTA Ce M C€ OCBOOOKIaBa MpPH YCJIOBHS M MO pel, ONpe/ejeHH B yCTPOMCTBEHUTE aKTOBE Ha
YIPaBJISBAILIOTO APYXKECTBO. Tol TpsiOBa a oTroBapsi Ha U3MCKBaHUATA Ha Wwi. 35, an. 1, T. 2 - 4,
Ja ¥UMa TMOAXOAAIa KBaMW(UKAIMS W ONUT U HE MOXe Ja ObJe IWIe, KOETO y4yacTBa BbB
B3E€MAHETO HA WHBECTUIIMOHHU PEHICHHS, HA KOETO € BBH3JIOKECHO OINEPATUBHOTO YIIPABJICHHE Ha
yIpaBISBAIIOTO JPY>KECTBO MM KOETO ydacTBa B H3BBPIIBAHETO HA JACWHOCTH WU OTIEITHH
NEWCTBUS, CIPSMO KOWUTO OCBHIIECTBSIBA KOHTPOJ. [IpenxomHOTO W3peueHHe ce mpuiara u 3a
BCUYKHU OCTaHAJIH CIY>KUTENH OT OT/eNa 3a BHTPEIICH KOHTPO.

(3) (M3m. - [IB, Op. 87 ot 2007 r.) Ilo oTHOmIEHWE HA NEHHOCTTAa HA OTIENA 3a BBHTPEIICH
KOHTPOJI BbB BPB3Ka C OCBHILECTBSABAHE HAa JCWHOCTTA Ha YMPABJISABAIIOTO IPYXKECTBO Mo ui. 202,
an. 2 3IIIK ce npwrarat chorBeTHO WI. 78, air. 2, 4 u 5, wi. 79, wi. 80 u wi. 81 or Hapenda Ne
38.

(4) (Ot™m. - 1B, 6p. 87 ot 2007 T.).

(5) (Ot™m. - 1B, 6p. 87 ot 2007 1.).

Un. 34a. (Hos - JIB, 6p. 87 ot 2007 r.) YmpaBisBamoTo IPYKECTBO, KOETO IPEAOCTaBs
JOMBIHUTEIHUTE YCIyTH 1O Wi. 2, all. 2, chb3/laBa U Mpuiara MpaBuia 3a yIpaBlIeHUE Ha PUCKA U
pasmoiara ¢ OTAeJ 3a yIpaBJeHue Ha pucka cbriacHo pazzaen III na rimaBa ocma ot Hapenba Ne 38.

I'maBa mecra

N3NCKBAHUSA KbM OU3NYECKUTE JIMIIA, PABOTELLHX 1O JOT'OBOP 3A

YIIPABJISIBAIIOTO APYXXECTBO

Uin. 35. (1) BsB Bpb3ka ¢ aeitHoctTa 1o wi. 202, an. 1 3IILK ynpaBiasBamoTo Ipy>KeCcTBO €
JUTBKHO Jia CKJIFOUHU JOTOBOP C MHBECTUIIMOHEH KOHCYJITAHT, KOMTO:

1. uMa TpaBo /1a U3BBPIIBA IEHHOCT KATO HHBECTUIIMOHEH KOHCYJITAHT, U

2. He € WJeH Ha yNPaBUTEIHUS WIM HAa KOHTPOJHUS OpPTraH Ha YIpPaBISBALIOTO JIPY>KECTBO WIH
CBBP3aHO JIMLE 10 cMuchia Ha § 1, T. 12 ot nombnaauTennute pasnopendou Ha 3IILK c wien Ha
YOPaBUTETHUS WM Ha KOHTPOJIHUS OpPraH Ha YMNpaBisSBalIOTO JIPYXKECTBO WM C JIPYro JIHUIE,
paboTemio 1o A0roBOp 3a IPYKECTBOTO;

3. HE € UHBECTUIIMOHEH KOHCYJITAaHT WM OpOKEP B MHBECTUIIMOHHO JPYKECTBO, MHBECTULIMOHEH
MOCPEIHHK WK APYTO YIIPABIISIBAIIO IPYKECTBO;

4. (m3m. - JIB, Op. 29 ot 2008 1.) HE € TUPEKTOP 3a BPB3KK C HHBECTUTOPUTE B MyOJUIHO WU
WHBECTUIIMOHHO JIPY’KECTBO C OTJIe]l Cla3BaHe Ha 3a0paHaTa Mo TJiaBa BTOpa OT 3aKOHA CpPEIry
Ma3apHUATE 3JI0yNOTPeOu ¢ GPUHAHCOBU HHCTPYMEHTH.

(2) VHBECTHIIMOHHUAT KOHCYJITAaHT MOTHBHpPA MUCMEHO WHBECTUIIMOHHUTE CU TPEIOKCHHS,
CBBP3aHM C YINpaBICHHETO Ha MNOPTHEHINTe Ha KOJEKTUBHUTE HWHBECTHUIIMOHHU CXEMH, Ha
WHBECTUIIMOHHUTE JPYKECTBA OT 3aTBOPEH TUN W HA KJIIMEHTUTE Ha yMPaBISBAIIOTO APYKECTBO,
IpU TOMCKBAaHE OT YMNPABUTENHUS WIM KOHTPOJHHS OpraH Ha JIUIETO, YUATO JEeHHOCT WIH
nopTdein ynpasisBa, WM oT caMOTo Jjuie. [loppukuTe ce MOAMUCBAT OT JIMIATa, OBIACTEHHU Ja
Mpe/ICTaBIsABAT YINPaBISIBAIIOTO JpPYKECTBO B CHOTBETCTBUE C HETrOBUS YCTaB, WIH OT
YII'BITHOMOIIICHH OT TAX JIUIIA.

(3) Apyrute ¢pusznuecku Jmiia, paboTely Mo JOrOBOp 3a YIPaBJISBAIIOTO IPYKECTBO, TPsiOBa 1a
UMaT MOAXOAIIa KBaTu(UKALKs U OMUT 332 U3BBPIIBAHATA OT TSIX JEHHOCT, Ja HE ca OCHXKIAHU 32
YMUIIJIEHO MPECTHIUICHUE OT 0011 XapaKTep, OCBEH aKo ca peaOuIMTUPaHH.

Un. 36. [lo uckane Ha 3aMECTHHK-TIPEJCENaTeNs] YIPABISBALIOTO APY>KECTBO MY MPEAOCTaBs
aKTyaJIeH CIIMCHK Ha JIMIaTa mo wi. 35.

I'naBa cemma

[MPEAJOCTABSHE HA UHOOPMAILIUA

Un. 37. (1) YopasiasBamoTo Ipy>KeCTBO € ATbKHO 12 HHPOPMHpA 3aMECTHHUK- MpeJIceiaTeNs 3a:

1. BuCBaHE Ha JPYKECTBOTO B THPrOBCKUS PETUCTBP, KAaTO KbM YBEIOMIIEHHETO MpHIara
KOIHUE OT PEUICHUETO Ha OKPBHIKHUS ChI,



2. CKIIIOYBAaHE Ha JOTOBOP C MHCTUTYIHMOHAJICH MHBECTHUTOP IO Wi. 2, ail. 2, T. 1, KOHTO He e
WHBECTUIIMOHHO JIPY>KECTBO, HAMMEHOBAHMETO, CEMANMIIETO M aJpeca Ha YyIpaBlIeHHE Ha
WHCTUTYIIMOHATHHUS WHBECTUTOP M CPOKA HA JIOTOBOPA, aKO € MPEIABHUICH CPOK, KAKTO U 3a MPOMSHA
B T€3U JaHHH;

3. mpomMsiHa B HaMMEHOBAHMETO, CEJAIMILIETO U ajapeca Ha ymnpasieHue, kog BYJICTAT wnu
JaHbYHUS HOMED;

4. OTKpUBaHE WM 3aKpUBaHE HA KJIOH WM O(uC;

5. mpoMmsiHA B ChCTaBa Ha YNPABUTEIHUS U/WUIM Ha KOHTPOJIHUS OPTaH;

6. MpoMsHA B HAYMHA Ha MPEJICTABIISBAHE;

7. “3MEHEHUE W/UIK AOMbJIHEHUE Ha YCTaBa M Ha BRTPEUIHUTE MPaBUIIA;

8. mpoMsiHa B OOCTOSITENICTBATA, OTPA3€HH B JPYTH JOKYMEHTH, MOCITYKHIIIM KaTO OCHOBAHHUE Ja
ce M3/aJie pa3pelIeHNe 3a U3BBPIIBAHE HA JEHHOCT KaTO YIPABISBAIIO JPYKECTBO;

9. BB3HUKBAaHE WM TPOMSHA Ha OOCTOATEICTBO, B pe3yiTaT Ha KOETO HOPMATHBHUTE
M3HUCKBaHUS KbM UYJICHOBETE Ha YIPABUTEIHUS W/WIK HA KOHTPOJIHUS OpraH, KbM JAPYTHU JIHIA, Ha
KOHMTO € BB3JIOKEHO YIIPABICHHETO HA JIPYKECTBOTO, KbM PBKOBOJIUTENS HA OT/ENa 32 BHTPEIICH
KOHTPOJI UM KBbM JIUIaTa 1O 4. 35 Beue He ca CMa3eHu;

10. 3ameHsIHE Ha JTUIIE, Ha KOETO € BB3JI0KEHO YIIPABICHHETO Ha JAPYKECTBOTO, HA JIMIIE 11O JI.
35, an. 1 u/unu Ha nuIe OT OT/IENA 32 BHTPEIICH KOHTPOJT,

11. mpunarane Ha TPUHYAUTETHH aIMUHUCTPATUBHU MEPKH, aMHHHCTPATHBHHU HaKa3aHUS H
JPYTH CAaHKIMH 32 TeXKU HapyLICHUs OT APYTU AbpKaBHU opraHu win oT LlenTpanHus gemno3urap
Ha YIPAaBIISBAIIOTO IPYKECTBO M HA WICHOBE HA YIIPABUTEIHUS W/WIIM Ha KOHTPOJHUS OpPraH U Ha
Juna, paboTely Mo JoroBOp 3a YNPaBIsIBAIIOTO JPYKECTBO;

12. oOpa3yBanu chIeOHM MU apOUTPAXHU MPOU3BOACTBA, N0 KOUTO IPY>KECTBOTO € CTPaHa,
aKo TaKHMBa ca UMaJjH WU MOTaT Jla UMaT ChIIECTBEHO BIHUSIHUE BHPXY JIEHHOCTTA MY,

13. oTkpuBaHe Ha MPOU3BOJICTBO 32 OOSBSIBAHE B HECHCTOSTEITHOCT;

14. B3emaHe Ha penieHue 3a MPEKPaTIBAHE;

15. oTkpuBaHe Ha Mpoleaypa 3a JIUKBUIAALINS,

16. (HoBa - JIB, 6p. 87 ot 2007 r.) mpomsiHa B OOIIMTE yCIOBHS, MPUIOKUMHA KbM JOTOBOPHUTE
3a ynpaBlieHUE;

17. (mpemumua 1. 16 - JIB, O6p. 87 or 2007 r.) HacTemBaHE Ha JPYrd OOCTOSTEIICTBA,
MOJJICKAIM Ha BIMCBAHE B PETHCThPAa Ha KOMHUCHUATA CHIVIACHO OTHAETHA Hapenda, ChOTBETHO
MIPOMEHU B T€3U OOCTOSATENICTBA.

(2) 3agpmkenuero mo an. 1, T. 9 - 15 TpsaOBa na Oble U3MBIHEHO 0 Kpasi Ha CJICIBAIINS JICH, a
B OCTaHaJHUTE ClIy4yau - B 7-AHEBEH CPOK OT B3E€MaHE Ha PEIIEHHWETO WJIM OT Bb3HHKBAaHE Ha
00CTOSITETICTBOTO WJIM MPOMSIHATA, CHOTBETHO OT Y3HAaBaHE Ha BH3HMKBAHETO HWIIM HA MPOMSHATA B
00CTOSTEIICTBOTO, BKJIIOYMUTEIHO B CIyyald Ha MpPOMSHA B JaHHUTE TO ail. 1, T. 2, a KOraro
0OCTOSITETICTBOTO MOJJICKHU HA BIIMCBAHE B THPTOBCKUSI PETUCTHP - OT Y3HABaHE HA BIIUCBAHETO.

Y. 38. (1) (Hom. - JIB, 6p. 87 ot 2007 r., u3m., 6p. 29 ot 2008 r.) YrpapisBaoTo apy>KecTBO
€ JIBKHO Ja TpencTaBu B Komucuara g0 10-0 ymMciao Ha Mecera, cienBall TPUMECEUHETO,
CUETOBOJIEH OalaHC M OTYeT 3a NPUXOJIUTE W pa3XOJUTe KbM IOCHe[HAaTa JaTa Ha BCAKO
TpUMeECEUne, KaKTo U 0TYeTa 1o 4. 26.

(2) YnpapnsBamoto ApPYKECTBO € UIBKHO Ja MPEJICTaBU B KOMHCHUATA TOJUIIEH (UHAHCOB
OTYET, 3aBEPEH OT PErHCTPUPAH OJAUTOP WM OT CIICHUATU3UPAHO OJUTOPCKO NPEANPHUITHE, B CPOK
10 90 mHM OT 3aBBPIIBAHETO Ha (PMHAHCOBATA TOMHA.

(3) (HoBa - 1B, 6p. 87 ot 2007 r.) PeructpupanusT oJuTOp HA YMPABISABAILIOTO IPY>KECTBO
BKJIIOYBA B JOKJIaJa CH, M3rOTBEH IpU IMpoBepKaTa Ha TOAMUIIHUSA (UHAHCOB OTYET Ha
yIPaBISBaIOTO APYKECTBO, MH(OPMAIIUSI OTHOCHO ChOTBETCTBHETO Ha Ch3/IaJicHaTa U MpHIaraHa
OT YMpaBJISABAIIOTO JPYKECTBO OpraHM3allMsi BbB BPb3Ka ChC CHXPAHSBAHETO HA KIMEHTCKHUTE
aKTUBU C M3UCKBaHuATa 1o Wwi. 28 - 31 ot Hapemba Ne 38.



Un. 39. VYopansBamoTo ApPYKECTBO € JUTBKHO Ja 3alulaTh B CPOK TOJMIIHATA Takca 3a
OCBhIIIeCcTBsIBaHE Ha 0011 (prHAHCOB HaA30p chriaacHo wi. 27, an. 1, T. 7 ot 3akoHa 3a KoMucusira 3a
(¢buHAHCOB HAM30p W OmpeneseHa B Tapudara - IpwiIokeHHe KbM wi. 27, an. 2 oT 3akoHa 3a
Komucusita 3a ¢puHaHCOB HAA30pP.

I'maBa ocma

AIMUHNUCTPATUBHOHAKA3ATEJIHA PA3IIOPEJIFA

Y. 40. (1) JInmaTta, KOUTO ca W3BHPIIMIN HApyIIECHHUs Ha HapeadarTa, KaKTo M JIMIaTa, KOUTO ca
JOMYCHAIM WM3BBPIIBAHETO HA TAKMBA HAPYILIEHHUs, CE€ Haka3BaT cbriacHo uwi. 221, am. 1, 1. 1
3ITILK.

(2) AkToBeTe 3a KOHCTaTUPAHUTE HAPYIIEHUS HA HapendaTa ce ChbCTABST OT YI'BJIHOMOIIEHH OT
3aMECTHUK-IIpeiceaaTeNsl JUIbKHOCTHU JIMIA, a HAaKa3aTeJIHWUTE IMOCTAHOBJIEHMSI CE€ M3/1aBaT OT
3aMEeCTHUK-TIpeIceaaTesl.

(3) YcraHoBsiBaHETO HA HApYIICHUATA, W3/IaBaHETO, O0XKAJIBAHETO W W3IBIHCHUETO HA
HaKa3aTeTHUTE IIOCTAHOBJICHHUS CE€ M3BBPIUIBAT IO peAa Ha 3aKkoHa 3a aAMHHHCTPATHBHHUTE
HapyUIeHUs U HaKa3aHUS.

JOITBJIHUTEJIHU PA3ITIOPE/IbU

(3arn. u3m. - 1B, 6p. 87 ot 2007 1.)

§ 1. ITo cMucwna Ha HapenOara:

1. U3m. - JAB, ©Op. 87 ot 2007 r.) "YmpaBnenue Ha noptdeinu" e ynpaBieHHE Ha
MHBECTUIIMOHHU MOPT(HENHIN, KOUTO BKIIOYBAT €AMH WM NoBeue (PMHAHCOBH MHCTPYMEHTH, IO
BB3JIaraHe Ha KJIMEHTH, KOETO C€ U3BbPLIBA 10 MIPELIEHKA Ha YIPAaBISABALIOTO APYKECTBO 3a BCEKU
OTJIEJICH KIIMEHT U MHBECTUIIMOHEH MOPTQEiI.

2. "Jluma, xouto pabOTAT MO AOrOBOP 3a YIPABISABAIIOTO JAPYXKECTBO" ca JUIA, HA KOUTO €
BB3JI0’KEHO YIIPABICHUETO Ha JAPYKECTBOTO KaTO MPOKYPUCTU U ThPTOBCKH ITBITHOMOIIIHUIU, KAKTO
U JIUIa, KOUTO M3BBPIIBAT paboTa MO TPYJIOB WIM O TPAKIAHCKU JOTOBOP 3a YIPAaBISABAILIOTO
JpY’KECTBO, MPSKO CBbpP3aHa C OCHIIECTBIBAHETO Ha JIEHHOCTTA HA JPYKECTBOTO, BKIIOYUTEIIHO
npueMaT MOPBYKH 3a CIENKH C aKUMU Ha HMHBECTHLIMOHHOTO JAPY>KECTBO W/WIM C aKTHBH OT
HeroBus mnoptdein wiu oT mnopTdeilia Ha APYr HMHCTUTYLHMOHAJIEH HWHBECTUTOP, C KOWTO
YIPaBJISIBALIOTO JPY>KECTBO MMa CKIIIOYEH JIOTOBOP, OTTOBapAT 32 YBEIOMIICHUSTA 10 Hapenodara,
332 OTUETHOCTTA M ChXPaHSABAHETO HA JOKYMEHTHU WIH yIPaXHIBAT BHTPEIICH KOHTPOI.

3. "[ly6anuHO n3aBneHUE" € U3sIBIICHHUE, CHIBPKAIIO CE B CTATUS, KAKTO U HAIPAaBEHO IO BpeMe
Ha UHTEPBIO, TUCKYCHUSl WIH MO APYT MOJA0OEH HAYMH IpEeJ]l CPEeICTBATa 32 MAaCOBO OCBEIOMSBAHE
WM Ha OTKPUTH CPELIN C NHBECTUTOPHU.

4. "Texymu 3aabKeHUSA" € cyMara Ha BCUYKH KPATKOCPOYHU M Ta3W YaCT OT IBITOCPOYHUTE
3aIbJKEHUS, IUIATUMU B CPOK JO €HA IOoJuHAa OT Jarara, KbM KOSTO CE€ CbCTaBsi OTYETHT 3a
KalnuTanaoBara aJeKBaTHOCT U JIMKBUIHOCT.

5. "Ila3apHa 1ieHa Ha Abp>KaBHU LIEHHU KHKXA" € CpeJHOApUTMETUYHATa OT LIeHUTe "KyIyBa',
00sIBEHU OT HE MO-MAJIKO OT JIBaMa IIbPBUYHU JAUIBPHU Ha IbP>KaBHU LIEHHHU KHIDKA.

6. (U3m. - IB, 6p. 87 ot 2007 r.) "Knuent" e nuue mo uwi. 2, an. 2, T. 1, 4uiiTo HHAUBUAYAJICH
noptdeitn, BKIOYBAIl (PUHAHCOBM HHCTPYMEHTH, YIPABISABAIIOTO APY>KECTBO YIMpaBisBa IO
coOCTBEeHa TpeleHKa 0e3 CIEeIMaTHU HapeXJaHus, KaKTO W JIMLE, Ha KOETO Cpelly 3alulaliaHe
YOPaBISABALIOTO JIPYXKECTBO IMPEIOCTaBsl HMHBECTULMOHHM KOHCYJTAllMM OTHOCHO (DMHAHCOBU
UHCTPYMEHTH.

7. (Hosa - JIB, 6p. 106 ot 2006 r., u3m., 6p. 27 ot 2007 1., O6p. 87 ot 2007 1.) [TazapHa 1iena Ha
OOIIMHCKY M UMIOTEYHU OOJIUTALMU € CPEeTHOIpPETErIeHaTa IeHa Ha CKIIIOUEHUTE C TAX CIENKH 32
TEKyIus AcH, o0sBeHa B OOPCOBUs OIOJIETHH, aKO 00EMBT Ha CKIIFOYCHHUTE C TSIX CHCIKH 3a JCHS €
HE MO-MaJbK OT 1 Ha cTO OT 0OeMa Ha ChOTBETHATA eMHCHs. AKO HE MOXKE J]a c€ OIPeIeNIt [IeHa I10
MPEIXOJHOTO U3pEUEHHUE, MTOCNIeBaIlla OLEHKA Ha O0IUralliy ce U3BBPILBA M0 Hall-BUCOKAaTa IieHa
"KymyBa" OT NOPBYKUTE 3a LIEHHU KHI)KAa OT ChOTBETHAaTa €MHUCHS, BaJUJHU KbM MOMEHTa Ha
3aTBapsiHE HA PEryJIMpaHMs Mazap B TEKyLIUs paboTeH JeH, MU yCIIOBUE Y€ 00Ilara CTOMHOCT Ha



MOPBUKUTE C Hal-BUCOKa IieHa "KymyBa" e He no-Hucka ot 30 000 nB. B ciyyail ue perynupaHusT
masap He e 3aTBOpuII 10 15 4., mocneaBaiaTta oleHKa ce H3BbpIIBa Mo peaa Ha wi. 59, an. 2, Oyksa
"6" or Hapenba Ne 25 3a usuckBaHuATa KbM JEHHOCTTAa HA WHBECTULMOHHUTE APY>KECTBA U
norosopuute dounose (Hapenda Ne 25), a B cinyuait 4e perynupaHusar mazap He paboTu B JACHs Ha
OIICHKA, CHOTBETHO 10 Wi. 59, ai. 2, Oyksa "B" or Hapen6a Ne 25.

8. (Hosa - JIB, 6p. 87 ot 2007 r.) "[locTosiHHu pa3xoau" € cymMara Ha HAaYMCIEHUTE Pa3Xxoiu 3a
aMOpTH3alluy, HAEMH, MaTepuaiM, 3alljlaTH Ha [EpPCOHaNa, BB3HATPAXKICHHUS HAa YICHOBETE Ha
yIPaBUTETHUTE U KOHTPOJIHUTE OPTaHU, BHHIIHU YCIYTU U APYTU Pa3XoAH, KOUTO HE 3aBHUCSIT OT
obOeMa Ha H3BBPIIBAHATA ICHHOCT.

§ la. (Hos - JIB, 6p. 87 ot 2007 1.) (1) Beceku nokymeHT, KOWTO Ta3u Hapenda U3MCKBa J1a Oble
ChCTaBEH B MHCMEHa (hopMa, MOKe J1a ObJIe ChbCTABEH KATO €JIEKTPOHEH JOKYMEHT, IIPU YCIIOBUE Y€
€ TIOJMUCAaH ChIVIACHO 3aKOHA 3a eJICKTPOHHUS JOKYMEHT M €NEeKTPOHHUS MOAMUC U € OCUTYPEHO
CbOTBETHOTO CIa3BaHE Ha JIPYrUTe U3UCKBAaHUS Ha Hapealarta.

(2) B cnyuauTe, KOraTo €leKTPOHHUAT JOKYMEHT ChIbpKa €NEKTPOHHO U3SBJICHHE, aApecaThT
Ha KOETO € KOMUCHSTa WU 3aMECTHUK-IIPEJICEAATENAT, TO MOXKeE Ja ObJie MOANKMCAHO €AUHCTBEHO C
YHHUBEpCaJIeH eIeKTPOHEH TOIHUC.

(3) Komucusra naBa 3aAbDKUTEIHH YKa3aHUsI 110 MPUIaraHeTo Ha MPEIXOAHUTE aTMHEU.

[MPEXOAHU U1 3AKJIFOYUTEJIHU PA3IIOPEABU

§ 2. Hapenbara ce u3naBa Ha ocHoBanue § 16, anm. 1 BBB Bpb3ka ¢ wi. 203, an. 5 u un. 211
3IIMLK u e mpuera ¢ pemenne Ne 54-H ot 22.111.2006 r. Ha Komucusita 3a puHaHCOB HAA30p.

§ 3. Kommcusara 3a ¢uHAHCOB HaA30p JaBa yKa3zaHHs IO NpWIaraHeTo Ha Hapezadarta,
3aMECTHUK-TIpEe/ICeaTeNAT HW3rOTBS 00pa3lyd Ha JeKJIapallud | JAPYrd CTaHAApTU3UPaHU
JOKYMEHTH.

[MPEXOAHN W 3AKIIIOYUTEJIHU PA3IIOPEJIBM x»M Hapenbata 3a usmeHeHHe U
JOMTBTHCHHE Ha

Hapen6a Ne 25 ot 2006 . 32 U3MCKBaHUATA KbM JIEHHOCTTA Ha MHBECTUIIMOHHUTE JIPY)KECTBA U
JIoroBOpHUTE (POHIOBE

(B, 6p. 106 ot 2006 T.)

§ 33. MHBeCTUIIMOHHHUTE JAPYXKECTBa M JOTOBOPHUTE (HOHIOBE MPUBEKIAT NIEHHOCTTa CH B
ChOTBETCTBHE C U3UCKBAHUATA Ha Hapea0daTa B CPOK TPU Mecella OT BIM3aHETO i B CHJIa.

§ 34. VHBeCcTULIMOHHUTE JPY>KECTBA MPHUBEXKIAT YCTAaBUTE CU B CHOTBETCTBHE C M3UCKBAHUITA
Ha Hapen0aTa Ha MBPBOTO PEIOBHO OOIIO CHOpaHWE HA aKIMOHEPHUTE, MIPOBEACHO CJIE] BIU3aHETO
Ha HapenOara B CHJIA.

MNPEXOAHU U 3AKJIIFOUUTEJIHUA PA3IIOPEJBU kM Hapenbara 3a u3MeHeHue u
nombiiHeHne Ha Hapen6a Ne 25 ot 2006 r. 3a M3UCKBaHHATA KbM JIEHHOCTTA Ha MHBECTUIIMOHHUTE
IpY’KeCTBa U JOTOBOpHHUTE (POHIOBE

(AB, 6p. 27 o1 2007 1.)

§ 22. VHBeCTUIIMOHHHTE JAPYXKECTBA M JOTOBOPHUTE (HOHIIOBE MPUBEKAAT NIEHHOCTTa CH B
CHOTBETCTBHE C M3UCKBAHUATA HAa Hapeaoara B cpok 10 30.VI.2007 r.

I[MPEXOAHN W 3AKIIIOYUTEJIIHU PA3IIOPEJIBM x»m Hapenbata 3a wusmeHeHHe U
JOITBTHEHHE Ha

Hapen6a Ne 26 ot 2006 T. 32 M3MCKBaHUATA KbM JICHHOCTTA Ha YIPABIISABAIINUTE JIPY>KECTBA

(B, 6p. 87 or 2007 1., B cuna ot 1.11.2007 r.)

§ 34. YnpasasBamuTe apy>KecTBa MPUBEKIAT JEHHOCTTA CH B ChOTBETCTBUE C U3MCKBAHUATA HA
Ta3u HapenOa B 3-MECEUEH CPOK OT BJIIM3AHETO i B CHIIA.

[Tpunoxxenue



KbM 4J1. 26

(M3wm. - IB, 6p. 106 ot 2006 1.,

U3M. U Jom., 6p. 27 ot 2007 r.,

u3M., op. 87 ot 2007 r.,

B cuna ot 1.11.2007 r.)

Ortuer 3a KanuTaja0BaTa aJcKBaTHOCT
U JTUKBUIHOCT

(HaMMEHOBAHUE U CEAAUIIE HA YIPABIIABAIIOTO JAPY>KECTBO)
To3u oTuer e cberaBeH chriaacHo Hapenbara 3a U3MCKBaHUSATA KbM

JIEHHOCTTA Ha YIpaBJsBAIIUTE ApyKecTBa. VI3BeCTHU ca HU M HOCUM JIMYHA
OTTOBOPHOCT 32 BEPHOCTTA HAa JaHHUTE B OTYETA.
Jata: oo

(meyar)

M3nbaHUTENEH TUPEKTOP: .............

(ume)
(monrmuc)
I'maBeH cUeTOBOOUTEN: ...............
(ume)

(monrmuc)

CBCTABUTEIL: ....uvveevieeniaene

(ume, TITHKHOCT)

(monrmuc)

. AkTHBH, pa3xoau, TEKYUIH 33AbDKEHUS U COOCTBEH KamuTall

Kon

HanmenoBanue

OrtueTHa

[Tazapna

CTOMHOCT

1eHa

(B 11B.)

1000

CoOcTBeH KamuTal 1o cue-

toBozieH Oananc (CK)

2000

[Tapuunu cpenctsa, B T.4.:

2100

[Tapuunu cpencTBa Ha Kaca

2110

— BJIEBOBE

2120

— BbBB BalyTa



2200

Pasnnamarennu cMeTku
(be3cpounu Biorose):
2210

— B JICBOBE

2220

— BBB BaIyTa

2300

Cpounu BJIOTOBE

2310

— B JICBOBE

2320

— BBB BaIyTa

3000

JIbpKaBHH IICHHU KHUXA
C ma3zapHa leHa

4000

Hnoteunu u o0IMKUHCKH
oOuraruu

C ma3zapHa IieHa

5000

O6mmo aktuBu (OA)

o ui. 24 (1)

5100

[TapuyHu cpencrsa 1o

1. 24, ai. 2

(2200 +2300), ui. 24,

air. 1 (2000+3000+4000)
6000

Texymm 3aapokenns (T3)
7000

OO611a cTOHHOCT Ha yIIpaB-
JISIBAHUTE AKTUBU

(OCYA)

8000

MuHrMaeH KanuTal 1o
qi1. 203, an. 1 (MK)*

9000

[TocTosiHHM 00IIH pa3xoau
* [locouBa ce neBoBarta paBHOCTOMHOCT Ha 125 000 eBpo.

II. CroTHOIIEHNE HA KAIIUTAI0Ba aA€KBAaTHOCT U JUKBUIHOCT

Ne o
pea

HanmenoBanue

CroitHocT

l.

Otnomenrie CK u MK (CK:MK) (%)
1.1.

HopmatusHo onpeneneH MUHUMYM (%)
25



1.2.

Hag (p.1:p.1.1 > 1) umm Ilog (p.1:pl.1 <1)
HOPMATHBHO OTPEAETICH MUHUMYM

2.

Otnomenne CK u OCYA (CK:OCVYA) (%)
2.1.

HopmatusHo onpenenes MUHUMYM (%)
0,5/0,4/

0,3/0,2/

0,1

2.2.

Hag (p.2:p.2.1 > 1) umu Ilog (p.2:p.2.1 < 1)
HOPMATHUBHO OTIPEAETICH MUHIMYM

3.

Otnomenne Ha OA kpM T3 (OA:T3) (%)
3.1.

HopmatusHo onpenenes MUHUMYM (%)

50

3.2.

Han (p.3:p.3.1 > 1) wmm Ilox (p.3:p.3.1 < 1)
HOPMATHBHO ONpeAeeH MUHUMYM

4.

OTHoOLIEHNE TApUYHHU CPEJICTBA 1O WiI. 24,
an. 2 u oOu1o napuyHu cpeactaa (%)

4.1.

HopmatusHo onpenenen MuUHUMYM (%)

90

4.2.

Han (p.4:p.4.1 > 1) umm Ilon (p.4:p.4.1 <1)
HOPMAaTHBHO ONpeAEIeH MUHUMYM

5.

Otnomenne CK KbM NOCTOSIHHU 001N
pazxoau (%)

5.1.

HopmatusHo onpeneneH MUHUMYM (%)

25

5.2.

Han (p.5:p.5.1 > 1) wmm Iox (p.5:p.5.1 <1)
HOPMATHBHO ONpeAeeH MUHUMYM



